As new president of the Canadian Electrical Manufacturers Asso- 
ciation, Olcott Wood Titus, vice-president and general manager of 
Canada Wire & Cable, Toronto, will head the nation’s fifth largest 
industrial group, with a membership of 401 firms who'll do some 
$750 millions business this year. (Personality sketch on page 6.) 


THE NATION’S BUSINESS 


Does Ottawa Believe 
In Free Enterprise? 


Does the Canadian Government merely pay lip service to free 
enterprise? Once again that is the real jssue in a question now 
before the Cabinet. 

Will Canadian Pacific Airlines be permitted to fly an aircargo 
route east and west or will the government-owned Trans-Canada 
Airlines monopoly be maintained? 

TCA was founded 16 years ago to give Canadians a pioneer 
national airline. It has served them well and has an enviable 
record of success. In those early days, air travel was new and air 
cargo, except in the .North, almost unheard of. Perhaps there 
wasn't room for any kind of competition on the trans-Canada 
routes. 


But today we are well into the air age. There are four million 


more Canadians than there weré in 1937. Economically the coun- 
try is three times as large in real terms. And there is business for 
air cargo if developed. TCA carries air cargo, but on a leftover 
space basis. In 1951, only 3.8% of its operating revenues in its 
North American service came from carrying commodities. 
Canadian Pacific is anxious to develop this field where Canada 
is now lagging, and where because of her distances she should be 
leading. Why should taxpayers’ money be used, when private 
industry is willing to underwrite the risks? | 
In other fields like the CBC there are more than just economic | 
principles involved. And honest opinions can differ on the proper 
role of the government. But with the CPA air cargo application 


— port Board has made its recommendation. Cana- | 


dians are how waiting for the Cabinet’s decision to be made pub- | 
lic. If that decision is to preserve TCA’s monopoly, and to bar | 
competition from CPA, it will be a heavy-handed blow against 
free enterprise, a slap at the idea that good government is small 
government and that the State should provide only those things 


which private industry cannot. 
. = * = 


This Cure Could Kill 


Some weird and wonderful economics were aired before the 
convention of the Canadian Congress of Labor in Montreal last 
week. Purchasing power of the workers, it was reported, was 
not keeping pace with the increased output of goods. So what 
solution did the CCL propose? 

Raise prices. 

Naturally, the CCL did not put it quite so bluntly as that. It 
simply approved a resolution urging another round of general 
wage increases. It argued-.that if workers were finding difficulty 
.in meeting today’s high prices, the thing to do was to increase 
costs so that prices would move still further beyond the reach 
of those who needed our goods both’in Canada and abroad. 

The CCL delegates, who approved the resolution could easily 
have found ample warning regarding their stock cure for every 
economic ill. On another floor in the same hotel a large group 
of railway workers had just announced that they were not going 
to ask wage increases in their new contracts. The railway workers 
were frank. Higher railway wages, they kne@® would have to be 
followed by higher freight rates and this would upset the nation’s 
economy. 7 

There is no question about that. We have seen it again and 
again since the end of the war and not just in railway costs. Until 
some stabilization came into the general picture about a year ago 
Wages and prices had been chasing each other higher and higher 
up the inflation pole. 

The result? 

Few of us are much better off than before, while a lot of 


people living on pensions or other fixed incomes are infinitely 
worse. At the same time in a great many lines we have come 
perilously close to pricing ourselves completely out of export 
, markets. Without exports, and lots of them, there can be no real 

prosperity in Canada. 
Surely all of us, including the CCL, must have learned some, | 
thing from the experience of the last eight years. 

- * > * 


In The Right Direction 


Prime Minister St. Laurent’s Cabinet changes are not exten- 
sive. He seems to have decided to disturb his present ministers 
and their departments as little as possible. 

In some ways it might have been better, at this stage in the | 
Government’s long career, 10 have “shaken up” the Cabinet more | 
thoroughly. New minds might have béen helpful in several im- | 
portant departments. New tasks might have been good for several 
ministers. 

But the changes he has made are intensive. The two depart- | 
ments getting new. ministers—Public Works and Resources and | 
Development—are also getting new deputy ministers. 

The promised overhaul of Public Works is especially welcome. 
Too long it has been: regarded, rightly or wrongly, as a vehicle 
for political patronage. As well, the construction ‘trade would 
never suggest that federal public works had been an example of 
‘outstanding efficiency. It will take time to transform the present 
department into the efficient operator which it should be. But it 
is a job that badly needs doing. : ; 
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Alberta Flares Gas 
While East Waits 


Continued Waste, Lack of Exploration Incen- 
tive Major Factors In Speeding Decision On 
Pipeline — New Proposals and New Deals ? 


By MICHAEL BARKWAY 


OTTAWA (Staff)—The whole 
natural gas picture was changed 
this week, as the Alberta Con- 
servation Board concluded its 
hearings on export from the 
province. 

Here is this week’s, balance 
sheet on the prospects of bringing 
Alberta gas to Ontario and Que- 
bec: 

One clear gain: An admission 
by Alberta that its exportable 
reserves are more than adequate 
to serve an all-Canadian ljne, and 
that it badly needs to export a 
lot of gas quickly. 

One setback: A deepening rift 
between Premier Manning of A\l- 
berta and the Federal Govern- 
ment about the conditions on 
which the line across Canada 
shall be built. 

One. new scheme: A hint that 
Mr. Manning is preparing to back 
a new combination between West- 
ern Pipelines and the Bechtel 
Corporation, for building a 36-in, 
line across Canada with feeder 


{ning’s estimate of the amount of 
gas Alberta has to export. There 
is no longer any possibility of 
exportable reserves being esti- 
mated below the three trillion 
cubic feet required for an all 
|Canadian pipeline, Alberta is 
likely to put them at a minimum 
of four trillion. This more 
than enough for the 30-in. line 
proposed by Trans-Canada Pipe- 
lines. It is the estimate given by 
the Bechtel Corporation to supply 
a 36-in. line for 20 years. 

With the broad 
reached on prices last week—an 
initial return to producers to 
correspond to the 10%4 cents now 
paid by Calgary—profit no 
longer the main Alberta 
ment for an export outlet 
Minneapolis-St. Paul, The argu- 
ment now is speed. 

Alberta is already wasting 
enough gas to give Toronto a: 
large a supply as the Consumers’ 
Gas Co. wants to bring in from 
the U.S. The Consumers’ import 
plan provides 22 billion cu, ft. a 
year. In the first half of this 
year, Alberta flared or otherwise 
wasted 10 billion cu. ft. In the 
month of June alone, according 
to official figures, 2.1 billion cu. ft. 
of Alberta gas were wasted. 

It is this waste, coupled with 
the attitude of a number of 
companies who are reported 
about ready to pull out together, 
which has started the Alberta 
Government hustling for outlets 
instead of trying to back 


Is 


agreement 


argu 


to 


in mid-continent and in the East. 
The upshot of last week's 
meeting between 
Frost, Federal Mines 
Minister Prudham and Premier 
Manning was agreement that the 
Toronto market must be preserv- 
ed for, an all-Canadian line, and 
that such a line could give Al- 
berta producers as good a price 
at wellhead as any other, For the 
rest, Alberta and Ottawa remain- 
ed in deadlocked disagreement. 
Amount Of Reserves 
Agreement on the approach to 


Oil 


hold 
exports as it has done for so long. 
And it has brought the admission 
that even if the Minneapolis-St. 
Paul market were available, Al- 
berta would still need the Eastern 
(Continued on page col. 4) 


How Ottawa Lowers Tariffs 
To Assist “Special Cases” 


OTTAWA (Staff)—By order-in- | heavier, thicker board which does 
council passed last week, the, not bend, This has to be imported, 
government has just extended | and the regular rate of duty on 
the temporary tariff concession | it is 2242%—a higher rate than 
on paper board used exclusively | that on the finished matches. 
for making matches. Before this company was given 

This is a good example of the a reduced rate of duty on 
sort of use that is regularly made | paperboard for matches, enquiries 
of the section of the Customs Act | were made as to whether Cana- 
which provides for reduced duties dian paper mills could supply the 
on articles used as materials by | special quality he required. 
Canadian manufacturers. Eventually one mill ; 

The match case goes back to a' town, Ont., undertook to try to 
tariff concession made at Torquay make it, And in the meantime the 
during the GATT negotiations. London manufacturer was allow- 
The most-favored-nation rate on! ed to import his board from the 
paper matches was reduced from) U.S. at a duty of 15%. 

22% % to 15%. Now all Canadian This concession has been made, 
manufacturers except one make as is usual] with this class of tariff 
box matches out of the reduction, for one year at a time. | 
familiar soft paperboard which is | The last year expired at the end 
ff last month. The report then 
was that the Georgetown mill has 
delivered, after long experiments, 
a consignment of board which 


ing it to drop its import plan, 
Was made possible by Mr. Man- 


ite 
abs 


at 


Ss 


of 
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Co, 


uses 


the Strike-Rite 
Ont., which 


tion is 
London, 


U.S. $ Lowest 


| needs. By next spring it is hoped 
P ° that all his needs can be met from 
Since April 2 this Canadian plant, Accordingly 
Not since early April has the | the tariff concession has been re- 
Canadian dollar been so strong or | newed this time only until the 

the U. S. dollar as weak in rela- | ong of March. 1954 © 
tion to it as it was the last few Under the ae ed ‘statutes 
days. ia s ‘ ‘ is Sle ae 5 
On Monday, the U. S. dollar |* hich have just come into force, 
the section of the Customs Act/| 


was quoted at 94% cents in To- | ‘ 
ronto, the April 2 level, and a dis- |covering cases of this kind 


count of 1%%. Late Tuesday the | Section 273, paragraphs J and I. 
U. S. dollar had recovered to 984% | They provide that the Governor- 
cents Canadian. ; in-Council may make regulations 
Definite explanation for the |to admit duty-free, or to reduce 
strength of the Canadian dollar | duties 6 Cnsiee ‘ all articles 
was lacking, but rumors attributed |~ ~~” n, c me = 2 aes, 
it to: heavy salés of Canadian | ™ hether raw or manufactured, 
grain abroad; heavier British buy- |US¢d as materials in Canadian 
ing of Canadian dollars here, rep- | Manufactures.” 
resenting British investment in During a year, scores of orders- 
Canada; new Canadian financing | in-council are passed under these 
in New York (Continued on page 3, col. 1) 
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REPORT FROM WEST GERMANY 


By RONALD A. McEACHERN ;the problems of old, narrow 
Mr. McEachern, editor of The | streets. Our bombers did for Dus- | 
Financial Post, has been touring seldorf what an army of planners | 
parts of West Germany. ~| could not do for us: By obliterat- 


| Fue 4 
; the heart of a city, we gave 
DUSSELDORF -+ This stately p- ne 

, ann * | Dusseldorf a chance to build) 

oe ee still far | totally afresh — with great broad 

tated. néetl 7 it a wartime | avenues and plazas, brand new 

Aaross the direct trom my hotal|Sreh . sPartnents pene 

window two of the buildings —| ‘s ; thie city downtown is a 
empty, gutted stories—are just | 


|complex of the very new—or of 
empty, gutted shelis. So was the | ; nein te it 
Sad tat it hos the empty shells soon to be buil 


3 been com-! upon. The perimeter is, for the 
pletely re-done in handsome, sleek | most part, still secure in its eigh- 
moderne. | teenth century dignity. 
Walk five blocks from here} How They Work It 
down toward the main railroad) ». O44. sehmidt. minis r/ 
station, and five blocks the other r. Otto ot, Minister of; 
way, and much of the area is still reconstruction for the province of | 
North-Rhine-Westphalia, told me | 


desolate. ; 
, bo i ° 
D ldort } many, many'| about his plans this afternoon; In 


réasons tq remember wartime. But 
by that curious quirk of blitzkreig 
and the nature of modern war- 
fare, the mercantile heart of Dus- 
seldorf is magnificently new and| Since 1952 the Germans have a 
remarkable. law which I shall call the “share 
In Canada we fix, we renew, | the Disaster” bill. 
en We fiddle with' This is a eon piece of 
a 


and 


lof the Ruhr valley, and which is | 


still is of fantastic proportions. 


* 


George- | 
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PRICES Inco Adding 


Zine—refined, declined by ‘2c 


a lb, from 10%c to 9%4c in Can- 
ada. 

Grapes—increase in price for 
Niagara crop to $78 a ton from 
$67 a ton (1952) f.o.b. processing 
plant. Result of smaller 83.7 
million Ib, crop compared with 
1952’s 86.5 million Ib. Fresh grape 
retail prices will reflect smaller 
crop. 

Rice—a drop of $2.50 and $2.80 
per 100 lb. Canadian milled price 
to trade. A drop of $2.50 per 100 
lb, by U.S. producers resulting 
| from falling off in exports. 
| Oil—overproduction and lack 
of pace in U. S. may 
bring prices in gasoline, 
fuel oil and crude. 


storage 


lower 
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To Maritime 
Mine Future 


FREDERICTON (Staff) — New 
BrunsWick’s future as a majo1 
metals producer is looking big- 
ger and better all the time. The 
boom in exploration has extended 
far beyond the original big-play 
Bathurst area and now reaches 
into virtually every corner ol 
the province. 

Latest of the big-name com- 
panies to join in the search 
International Nickel. Inco is now 


is 


busy on an airborne electro-mag- | 


(Contined on page 3, col. 3) 


The Provinces Join Hands 


To Aid Industrial Growth 


Ey CYRIL BASSETT 
ST. ANDREW'S, N.B. (Siaff)— 
The future course of much of 
Canada’s industrial development 
was being charted here this week 
by the men who direct its promo- 
tion at government levels. 
| These men—Trade and Industry 
ministers from six of the prov- 
inces and the senior Trade and In- 
dustry promotion officials from 10 
-were continuing work, the latter 
started five years ago. This 


is 


aimed at greater co-operation and | 


integration of effort for the na- 
tional wellbeing between their 
various departments, the Federal 
Department of Trade and Com- 
merce, and the industrial promo- 
tion departments of the banks, the 
railways, C.M.A. end the Cana- 
dian Chamber of Commerce and 
trade representatives of other 
countries in Canada. 

Their organization—the Provin- 
cial Governments’ Trade and In- 
dustry Council—had high hopes 
that by week end the patt rn 
of inter provincial co - operation 
would take on firmer shape. In 
this they were encouraged by the 
fact that Quebec’s Minister of 
Trade and Commerce Paul Beau- 
lieu was attending for the first 
itime. At all previous meetings 
;|Quebec representatives had at- 
itended more as observers than 
fully participating members. 
Promise of a greater degree of co- 
operation at the political level was 
also seen in the greater attendance 


and more active participation by’ 


New Responsibility Ahead 


the ministers concerned. 

Meanwhile, in reports 
conference from each 
(except Quebec), some clecr indi- 
cations emerge of future plans 
and current progress in industrial 
development. 

In Newfoundland, for example, 
a tapering off ‘n the drive for new 
plants was notec with a switch to 
a major program of fisheries de- 
velopment ($80 millions in the 
next 10 years). 

New Brunswick noted what it 
thought to be the beginnings of 
a trend by industry to locate some 
of its productive capacity away 
from the “competitive labor con- 
ditions in Central Canada,” of a 
likely trend by large manufactur- 
ing concerns to set up procuction 
facilities in the Maritimes to 
serve a regional market. 

Ontario saw a move away from 
the larger industrial areas, a 
greater and growing proportion 


to the 
province 


of new industries and plant ex- | 
smaller | 


pansions going to the 


cities and towns. 


Here are highlights of what the | 


provinces reported on new indus- 
try: 

Newfoundland: New manufac- 
turing this year includes a new 
type of pressed board (Atlantic 
Hardboard Industries); fozm rub- 
ber products (Superior Rubber, 
also to make footwear, tires); 
storage batteries (Hanning Elec- 
tric); documentary films (Atlantic 
Films). Building are three new 

(Continued on page 3, col. 5) 


For Public Works Dept. 


OTTAWA (Staff)—A major 
overhaul of the Department of 
Public Works is expected to result 
from the appointment of Robert 
H. Winters as minister and Gen- 
eral Hugh Young as deputy min- 
ister. 

Mr. Winters, who was formerly 
Minister of Resources and Devel- 
opment, takes over with him 
responsibility for Central Mort- 
gage & Housing Corp. Two other 
sections of the Department of Re- 


being transferred to the Depart- 
ment of Public Works. They are: 

1. The Trans-Canada Highway 
Division, which administers the 
federal grants to the provinces 
for the Highway and supervises 
the specifications and construction 
of the Highway. 

2. The small section which 
looks after the famous “shelf” of 
work-making projects which was 
instituted immediately after the 
war as an anti-depression meas- 
ure. It is not now, ani has not 
been for some time, an active part 
of the government. But it does 


j 
j 


would meet the manufacturer's |'s.urces and Development are also | 


kee} up a register of public works | 


different departments 
the government would like to do 


; when the time is suitable. It has 


New Buildings - Old Problems 


“e . ‘ ~ . 
| Fight For Power Between Central State, Provinces 
| 


legislation designed to distribute 
over the whole population the 
costs of the disaster. 


‘ 
i 


all its effects, you would have a 
claim against the “Disaster Fund” 
and over 30 years you will get 


of | 


| 


an obvious potential importance 
The transfer of these branches 
to the Public Works Department 


is an indication of the new con-| 


ception of its function. As one 
authority put it: ‘It should be a 


(Continued on page 3, col. 1) 
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This Union Move 


Can Slow 


Spiral 


| Major Step In Keeping Wage-Price Stability 
Seen In Announcement 150,000 Non-Operat- 
ing Rail Employees Won't Ask Boost In 1954 


By TREVOR LLOYD 
The wage-price spiral — slowing down over the past year — 


may be definitely flattening out. 
An important sign came in 


the surprise announcement that 


Canada’s 150,000 non-operating railway employees would not ask 


It is 


any pay increase in 1954 negotiations. 
important for these reasons: 


1—It comes from one of the largest labor groups; 
2—It’s the first major pronouncement on 1954 wage policy; 


3 


The rail unions apparently expect other unions to follow suit. 


The cost of living has been holding within a narrow range, up 
'a little some months, down a little others. Another round of wage 


increase 
}union’s move may well be the 
stability 


Inside 
| News 


It's In The Bag 
The wraps products come in 
big business today—$700 millions 
Here's an up-to-the- 
report on packaging 
machines, the 
men who make 


| are 
} 
| big, in fact 
minute Post 

in °53,. the 
} trends nd 
| them (pp 


new 
the 
19-28). 


His Father's V oice? 
Randolph Churchill, Winston's son 
is following in Dad's stormy foot- 

} steps with some provocative accu- 

| sations. But is Randolph really 

ng for his father? You 
ter from London (p. 36). 


Job For Business? 
Is busineSs doing a good job of 
telling story to the public? 
What more should it be doing to 
the story across? A Post staff 
report on an important discussion 
at the Chamber of Commerce con- 


p. 7). 


4t Work 


There's mighty big factor 
Germany's industrial recovery 
the stolid attention to duty of the 
workman. Pust editor R. A. Mc- 
Eachern gives a keen insight into 
German life’ today in this inter 
view with a typical factory worker 
in West.Germany. (p. 11). 
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Managed Investment 
Five consecutive trading days of 
eadil ising and lowe! 
took some toll on the Comp- 
but an extra dividend 


ume 


tor “CQuI 
pay nt f one industrial has 
jumped overall income. -Managed 
I stment (p. 5 


nve 

ddvice For Ottawa 

Should the Canadian Government 

take a tip from the U_K. and U.S 

and sti getting out of common 
Representative Cana- 
some weighty argu 

The Question (p. 13). 
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‘Bull Not Bear In ’53 Furs 


No Growls From The Trade 


MONTREAL (Staff) Don't 
look for a bear market in furs 
this winter. 

Despite depressed prices of 
most fur varieties, retail price 
tags will likely reflect the oppo- 
site trend in what may be one 
of the most successful fur sale 
seasons in years. 

Fur prices at the retail level 
have generally been firming 
fall sales, with only the small, 
marginal outlets clearing stock at 
sacrifice levels. Sales during the 
summer months lagged badly, 
but bigger operators didn’t slash 
price tags too heavily. 

“We expect one of the best 
years in history. Our stock 
the most attractive in years and 
because of lower than normal off- 
season sales, there’s a good back- 
log of demand waiting for them,” 


a fur buyer of a leading depart- | 


ment store chain told The Post. 
Prices Up Slightly 

In general, price tags now be- 

ing sewn on the coats are up a 

little from last year, Muskrat is 

selling at about $400; good quali- 


}ty Persian lamb at $575; raccoon 


you had, lost your home and 


repaid something of the value —| 
depending on a lot of things, in-! 


|cluding your income and appar- 
;ent need. The theory is that the 


small homeowner who lost all 
will eventually get about 50% of 
his loss repaid.. For large prop- 
erty.losses, the hope is for a 5% 


ito 10% repayment. 


Showing the Loss 


And if your home escaped 
bombing? You think it and the 
furnishings are worth $50,000? 
Then, as of the currency reform 


disaster fund $25,000 which you 


figure is a 50% levy. 


at $650; squirrel at $675; grey 
lamb at $850; Alaska seal at $875; 
and sheared beaver at $900. 
Mink varies widely according 
to hue, with the white variety up 
to $5,000-$6,000, silver blues at 


about $3,500 and wild mink jack- | 


ets at well over $2,000. 

Behind the price edge upward 
is the continually ingreasing 
amount and cost of labor con- 
tent, which now accounts for 
about 75% of: the manufacturing 


| expense. 


;Canada has 


i 
j 


The succession of mild winters 
recently been ex- 
periencing doesn’t cause any 
concern in the trade. 

“Women today don’t buy fur 
coats to keep warm. The fur coat 
has become an important fashion 
item, often worn 10 months of 


his province, which takes in much | day June 19, 1948, you owe the/| the year,” one furrier said. 


|one of Germany's most populous,| are to pay up somehow over 30}not so much because of decreas- 4 : 
the reconstruction job was and/ years plus interest on the unpaid | ed demand, but due to over-sup-|Tuésday — reflecting substantial earning power shown by new! 
| balance. Yes — that’s right. The/ply and fashion-changé which’ B. C. asbestos mine. 
have cut some markets. The | 

. The workings of this disaster! winter’s slump was followed by | gain. Crosscut enters good nickel ore at new 450-ft. level. 
fund are still too new for com-|@ weak. revival through spring | 
(Contined on page 3, col. 3) } ‘inventory clearances, but during 7 dollar affects price for gold here: 
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} 
in | 
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lthe summer there was another 
drop in prices. 

“The September sales, 
ever, saw a marked improvement 
lin the situation and we now look 
| forward to higher prices and con- 
siderably accelerated activity,” 
A. C. Prentice, genera] manager 
of Canadian Fur Auction Sales 
Co., Montreal, told The Post. 

Behind the optimism is a com- 
| bination of the healthy inventory 
of Canadian wholesalers and re- 
tailers, heaviér than usual U. S. 
buying and rapidly increasing 
participation of European buyers, 
|especially for high quality furs. 

Fur Market Picture 
Here's a brief summary of the 
supply, demand, and price trends 
lof the main Canadian furs: 
Seaver: European buyers rap- 
jidly replacing the U. S. as lead- 
ing customers for Canadian 
seavers, with prices down, ex- 
cept for top quality pelts. 
Mink: Catch of wild varieties 
|} has been down but standard and 
mutation varieties raised on 
Canadian fur farms, estimated at 
a total of 623,000 pelts, are up 
over 15% from last year. The 
biggest production gains have 
been in the silver blue and pastel 
(Contined on page 3, col. 3) 
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Industrials 


; 


next year could start the spiral up again. 


+ 


| 
how- 


But the rail 
first major step toward relative 


From labor, the reaction to the 
rail union move was varied. 
Some officials endorsed the poli- 
cy. Others said it shouldn’t make 
any difference to their demands, 
but the feeling was that it would, 

The surprise railway union an- 
nouncement came literally under 
the feet of some 800 delegates to 
the Canadian Congress of Labor 
convention being held on the 
top floor of Montreal’s Mount 
Royal Hotel. 
| While the CCL convention 
made news of its own, (see 
Labor Roundup, page 16), one of 
the biggest labor stories of the 
year developed quietly on a floor 
below. 

As the aristocracy of labor, 
railway unions have.always: felt 
their rates should be well ahead 
of others. That was one of the 
reasons behind the 1950 strike; 
|the rail unions wanted to main- 
tain their position at the top of 
the wage scale in the face of big 
increases gained by other unions, 

Last year, the rail unions won 
pay boosts amounting to about 

l6c an hour. That put their rates 
well ahead of most others across 
the country. Feeling now is they 
must expect little pay boosts for 
other unions next year; they can 
maintain their present rates with- 
out fear that other rates will 
come too close. 

The trend toward smaller in- 
creases is expected to accelerate 
in 1954 despite the rash of strikes - 
}in Ontario this summer., None of 
these have been’ important 
enough to seriously disrupt the 
national economy and resulting 
wage boosts have not been far 
above the average. 

Violence on picket lines has 
meant a lot of publicity for some 
of these strikes but in the To- 
ronto milk drivers’ strike, for éx- 
ample, the pay increase amount- 
ed to about 11%, only slightly 
above the hational average this 
year. In another highly publi- 
cized_ strike, Ontario truckers 
won approximately 10% higher 
wages. 

Settlements this year have 
stressed fringe benefits; wage 
boosts have been definitely 
lower. In the construction indus- 
try, for instance, average in- 
creases have been 10c an hour 
compared with more than l5c 
last year. 

Other settlements: a 4% boost 
for oil workers, about 5c for 
packinghouse workers, about 6c 
for auto workers. There have 
been individual instances, parti- 
cularly in B.C., where the wage 
line has been held. In other in- 


| dustries, such as steel and rubber, 


agreements have not been signed 
yet; steel talks will end with a 
maximum increase of 8%c and 


|probably something lower, rub- 


ber unions are demanding 20c 


|but are expected to settle for 


much less. 
Labor’s Reaction 
The reaction of labor leaders 


in the CCL convention hall last 


| week to the rail union announces 


ment varied from that of Presi- 
dent A, R. Mosher — a former 
head of one of the rail unions 
involved who endorsed the 


|stand to that of Alex McAuslane, 


head of the Oil Workers, who 
condemned it as “definitely a bad 
move and bad for labor.” 

Also critical of the announce- 
ment was Freeman Jenkins, a 
CCL vice-president: “I’m not sure 
that such announcements won't 
unite other employers to resist 

(Continued on page 3, col. 4) 


Stock Market Highlights 


Bell Telephone dropped to new 1953 low of $36 following ap- 
proval of its application to issue 1,940,000 new shares. 

Massey-Harris touched $7% when president warned shareholders 
of short-term difficulties involved in integrating operations with 
Harry Ferguson Inc. Later recovered to $8, well below mid-August 


peak of $10. 


Brazilian Traction at $10% has not varied more than % either 


way throughout August and September, indicating traders’ 
ence for defensive issues in current market weakness. 


| Mines 


} 
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Eastern Metals touches $1.50 a share Tuesday but fails to hold! 


Lake Shore hits $5.50, lowest price in many years, as firm 


prefer- 


United Asbestos Corp. jumped 40c to $3.15 Tuesday. Mill site’ 


Raw skin prices have dropped, reported decided on. Rise-partly due to short covering. 
| Cassiar Asbestos firm on market this week — up 


20c at $6.35. 
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SHOTSUNS 
AND 
RIFLES 


Only two sketched from one 
of the largest selections of guns in 
Toronto . . . pump, lever and bolt 
actions , . . single and double bar- 
rels ... models to meet the require- 
ments of practically every hunter 

- to help you get the most out 
of your hunting trip! 


A—WINCHESTER carbine model 
#94 30/30 cal., seven shot 
repeater, lever action. 


B—WINCHESTER repeating shot- 
gun model #25, slide action, 
12-gauge. 
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CANAD 


“Serving Canada for Over Half a Century” 


A Oa VN 
CANN RANCE Me ea 


Head Office: Toronto 


L. L. ROOKE J. &. WHITE 
General Manager General Manager 

Branches: VANCOUVER @ CALGARY & 
HAMILTON 2 OTTAWA . 
(ESTABLISHED 1887) 


H. S$. GOODERHAM 
President 
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The Strangest Story 
We've Ever Published 


My 12 Hours 
As a Madman 
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t by Sidney Katz 

i Don’t miss this minute by minute report of a Maciean's editor 

yf Memeret ction ris 
© raving . . 
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Hell" . . . end @ best of other features thot dis- 
tingvish every issue of Mociecn's. 


PLUS: 


MACLEAN’S 


Canada’s National Magazine 


NOW ON SALE 


A Maclean-Hunter Publication 
a ea BER eR eR eB Ee ee eee. 
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* exECUTORS AND TRUSTEES FOR OVER HALF A CENTURY 


Ask for 
our beotlel 
“Some Remorks on Wille? 


ROYAL TRUST 


COMPANY 


OFFICES ACROSS CANADA FROM COAST TO COAST 


i tt 


| manager 


More Than Joys in 


Yuletide Rush May Push Year’s Gain To 15% 


Christmas is just around the; 


corner again, and so are brisk 
toy sales. 

Retail sales of toys will likely 
boom 15% higher this year over 
| 1883, with the biggest variety of 


junior-sized marvels ever gather- | 


|ed on Canadian shelves. 
The buying period from Oct. 1 


until Dec, 24 will tell the year’s | 


toy story, but manufacturers 
|generally expect this will be the 
industry’s best dollar year ever. 

Canada’s toy industry is a boom 
| baby, born after the war. Some 
manufacturers insist its gross 
volume this year will tap $40 


millions, including the big manu- } 


facturers who make toys as a 
sideline. 

(The Dominion Bureau of Sta- 
tistics, on the other hand, report- 
ed that 56 toys and games makers 

| grossed $9.6 millions in 1951, Too 
| strict an interpretation, say the 
| manufacturers.) 

Imports Stiffen 


But there are clouds of gloom | 


imports are up| —Demanding that all import- | 


jand going higher. Sales may be} 


on the horizon: 


heavy, but so is competition. 


Twenty nations, including the | 


important U.S., U.K., Japanese, 
|German and Austrian manufac- 


Announcing 


Association of the Superintend- | 
ents: of Insurance of the a en. 
of Canada—E. B. MacLatchy, 
Fredericton, president; Georges La: 
france, Quebec, vice-pres.; 
Whitehead, Q.C., Toronto, a 
John Edwards, F.C.A.S., Toronto, 
assistant secretary; Howard Arm- 
strong, Toronto, treasurer. 

Canadian Broadcasting Corpora- 
tion (Toronto) — Harry J. Boyle, 
director of programs for Ontario; 
R. W. McGall, director of radio, 
Toronto; H. Z. Palmer, supervisor 
of program presentation, Toronto; 
W. K. Moyer, administrative assist- 
ant to CBC director for Ontario. 


Co, (Montreal)—Dr. C. J. Macken- 
zie, scientific -dvisor, effective Nov. 
1. Shareholder authority will be 
asked to increase number of direc- 
tors and Dr. Mackenzie would be 
appointed to the board at that time. 

Canadian Cottons Ltd. (Montreal) 
—M. J. Malcolm, sales promotion 
manager. 

Canadian Meter Co. (Hamilton) — 


Western division. 

Carbide & Carbon Chemicals Ltd. 
(Montreal) — Peter*T. McDevitt, 
manager, Montreal office. 

Chromedge (Canada) Ltd. 
ronto) — A. M. Beemer, divisional 
sales monager in charge of market- 
ing operations of new Toronto plant 
opening Oct. 1. 

Dominion Securities Corp. Ltd. 
(Toronto)—G, E. Phipps, president. 

Dye & Chemical Co, of Canada 
(Kingston) — Andrew R. L. Mc- 
Naughton, a director, 

G. H. Wood & Co. (Toronto) — 
| Alan C, Olmsted, advertising man- 
ager. 


Gould-National Batteries of Can- | 


ada Ltd. (Kingston) — J. B. Hart, 
manager, industrial sales; D. R. 
Adams, manager, field engineering 
division; J. A. Banks, advertising 
and manager, materials 
| handling division. 

H. J. Bird & Co. (Vancouver) — 

| L. St. M. DuMoulin and W. Clarke 
Gibson, directors. 

Hugh C, MacLean Publications 

(Toronto)—E. Victor Manser, editor, 
| Electrical Contracting and Mainten- 
| ance. 

Lufkin Rule Ce. of Canada (Bar- 

' rie, -Ont.)—Fred H. Johnson, vice- 
president. 

McConnell, Eastman & Co. (To- 
ronto) — W. T. Blakely, manager, 
Montreal office. 

Minneapolis-Honeywell Regulator 
Co, (Leaside, Ont.) — J. D. Grant 
sales manager, heating , controls 
division, 

Reo Motor Co, of Canada (Lea- 

| side, Ont.) —Thomas J, Locke, man- 
ager, Toronto factory. 
Seiberling Rubber Co. of Canada 
(Toronto)—M, C. Deans, director. 


Eaton’s Building 
Big Van. Garage 


From Our Own Correspondent 
VANCOUVER—T. Eaton Co. is 
tackling the downtown parking 
problem and its competitive posi- 
| tion in this city with a $600,000 
| reinforced concrete parking gar- 
age at its new store here. Con- 
struction is under way. 
The parking garage is designed 
to operate with a minimum of 
supervision, Autoists*driving in 
will get a tag with a parking 
space number and a floor color. 
Each floor will be painted a dif- 
ferent color so parkers will have 
, an easy time remembering where 
their car is. 
| Then they'll drive to their floor 
by a circular driveway with a 2% 
ig grade and find their own parking 
| space by number. There will be 
| no pillars in the building and it 
pwn be angle parking only. 
An automatic elevator will take 


the passengers up to the fifth| 


floor, where an overhead “bridge” 
will cross the street to the second 
floor of the store. 


On the way out the customers | 


will go to their own car just like 
they would if it was parked on 


the street. Another circular drive- | 


way will lead out. 

Lower levels of the building 
will be used for cars waiting to | 
get into the garage. At present, 
during peak periods, cars waiting | 
to get into the existing lot line up | 
in the street and create a traffic | 
problem. 

The garage will be 260 feet 
long and 160° feet wide. 

Eaton’s also owns another city 
parking lot, on the site of the old 
Hotel Vancouver, ‘four blocks 
from its store. It runs a limousine 
service from store to lot for cus- 


tomers. , 

The new will put Eaton’s 
in the lead for parking facilities 
in downtown Vancouver. Wood- 
wards Ltd.-and Hudson’s Bay Co. 
have parking lots, but none so 
fancy. ‘ 


- 


Canadian Chemical & Cellulose | 


J.-T. Young, sales representative, | 


(To- | 


Canadian sales this year. 
Imports were $4 millions in 
1949, $4.5 millions in 1950, $6.3 


| millions in 1951 and $7.6 millions | 


last year, according to*DBS. 


“I don’t see this industry going 
anywhere but backwards.” 

But most of Canada’s 12€ (by 
|their own count) toy, game and 
doll manufacturers weren't hav- 
ing any of that, They had a 
growing market and were out to 
beat the competition at their own 
game. 

Before the war, just about all} 
of Canada’s toys were imports. | 
War cut them off, and Canadians ; 
started making their own. Now, | 
the manufacturers explain, the 
foreign manufacturers are going 


all out to win back the big Cana- | 


dian market, 


The Canadians are fighting the} 


| competition directly and indirect- 
ly. They’re: 
—Mechanizing more, trying to | 
slash labor costs. 


ed toys carry the name of the 
| country of origin (to hit imports 
| from some Iron Curtain coun- 
tries). 


—Asking control of Japanese | 


imports. 

Canddian doll manufacturers, | 
for example, think they can lick 
| all cofners, They’ve en the latest ' 


Alta. 1] Flares Natural Gas _ 


turers, will be angling for bigger | 


Said one die-hard gloomster: | 


‘03 Toys 


materials, better processes, more 
jmachines than most foreign manu- 
facturers and they’re selling a 
high quality product. 

“People don’t worry much 
l|about how good a little 25c 
mechanical car is, but they want | 
something a little better when 
| they pay $5, $10 or $15 for a doll,” 
} one manufacturer said. 


In Cost Battle 


| In the other toy fields, manu- 
facturers are looking at labor 
costs as the first step in the battle. 
| Until recently, and in some cases 
| it’s still true, labor costs have run 
| anywhere from 35% to 50% of the 
' factory price of toys. 

“By buying every new machine 
and process I can find I’ve cut) 
my labor force by one third from | 
what it was two years ago,” a toy | 
| maker said. 

They’re always in the market 
for new ideas—cheaply produced 
|toys to beat out the imports by 
sheer originality. 

To date, the toy industry looks | 
pretty healthy in spite of its| 
troubles, Canadian manufacturers 
make just about every kind of 
known toy in the world, and the 
mortality rate isn’t enormous. The 
next five years will decide its 
| course, it’s agreed. 

But there’ll always be kids and 

Christmases—and who ever heard 
of either without toys? 


Balas 
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|As: Eastern Canada Waits 


(Continued from page 1) 
Canadian market. Mr, Manning's 


Niagara Falls statement in favor | 
line across Canada| 


of a 36-in. 
seemed to clinch this. 
The New Proposal 

It was also his first public hint | 
of a new proposal which he is now 
believed to favor, It is a scheme} 
which has never been presented 
to the “Alberta Conservation 


Board, but is reached by combin- | 


ing the proposals of Western 
Pipelines and the Bechtel Cor- | 
poration. The two companies are 
known to be together. 

The Conservation Board has 
closed its hearings, and given the 
applicants until Qct, 17 to present | 
written argument. The official | 
applications to send gas East are: 

1. Trans-Canada Pipelines to 
build a 30-in. line Alberta to 
Ontario and Quebec with no ex- 
port, Initial throughput 365 
million cu. ft. a day. Top capacity 
550 million cu. ft. a day. 

2. Western Pipelines to build a 
line Alberta to Winnipeg and 


{spillover into the U.S, which 
exposes it particularly to objec-* 
tions 1 and 2. 

4. The whole deal would strike | 
many observers as something of 
a manoeuvre by Alberta to put 
its own chosen candidate in the 
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Luxurious Cashmere or 


Camel Hair 


TOPCOATS 


This 


ll and Winter enjoy the soft 


bade of a fine cashmere or camel 


hair topcoat. 
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men. 


The Store for Men — Second Floor 


Dept. 260 


nounce his decision on export | 
from Alberta and he has said he | 
will not do so until the Conserva- 
tion Board has reported. 

Through Mr. Prudham’s visit 


|to Niagara Falls, federal authori- 


| ties feel, Ottawa has done all it 
can do to warn Mr. Manning that 


preferred spot. lit is no use sending an applicant 


5. On. constitutional grounds, 
the Federal Government is un- 
likely to accept the right of any 
province to determine where 
pipelines shall go once they leave | 
| the province, or who shall under- 
‘take interprovincial works. The | 
| provincial responsibility, it is felt 
here, should end with the deter- 
mination of how much gas shall 
be made‘available for export from 
the province. 
Up To Manning And Frost 
The next moves, it is believed 
here, lie with Premier Manning 
and Premier Frost. It is for On- 
tario to try to clear up the 
| Toronto situation with 
|ers’ Gas, so that the rest of the 
|;province is not penalized by 
| limi ted imports for Toronto, It 


Consum- | 


here with a~scheme for export. | 
The Federal Government now 
can only awajt his move. 

| In the meantime, Consumers 
|Gas Co. has received final U.S 
|} approval on its export plan with 
Tennessee Gas Transmission Co. 
Engineering details on the pro- 
|ject to bring the pipeline across 
the Niagara River should be com- 
pleted in about two weeks, and 
application will then be made to 
| Ottawa for permission to proceed 
| with the project under the Navig- 
able Waters Act.’ The project 
must be advertised for one month 
in the Canada Gazette, to allow 
time for objections, so that at 
| least six weeks will elapse before| ~ 
| Ottawa must say yes or no on! 
| that particular phase of the whole | 


| 
$ | 


south to the U.S. border to tie|js for Premier Manning td an- | confused picture. 


in with Northwestern Utilities in | 
serving Minneapolis-St. Paul area, 
with the possibility of adding a 
line of unsPecified size from 
| Winnipeg to Eastern Canada 
later. 

The Bechtel scheme, which is 
the only proposal involving a 36- 
in. line across Canada, has not 
been submitted to the Board. It 
is based on another export outlet, 
this time in Eastern Canada. 
Bechtel says the Ontario market 
is only good for 300 million cu. ft. 
a day, and~it proposes to add 
another 200 million through ex- 
port to the U.S, “and/or indus- 
trial users.” Initial throughput 
would be 500 million cu. ft., and 

} top capacity 650 millions per day. 

Although it is not clear how the 
Alberta Conservation Board can 
recommend a scheme which has 
never been before it, present 
indications are that the Alberta 
Government is thinking in terms 
of a Western-Bechtel combination. 

The joint scheme would involve 
a 36-in. line across Canada, fol- 
lowing the Bechtel proposal, 
coupled with two export outlets 
which might be presented as 
mere “spurs” or “overflows.” 
These would come from Western 
Pipelines’ deal with Northwestern 
Utilities and a second deal which 
Bechtel hints it could make with 
U.S. users in the Niagara Falls- 
Detroit area. 


Meet Ottawa’s Objections? 


An attempt might be made, it 
is believed, to present such a 
scheme as meeting the Federal 
Government's insistence that On- 
tario and Quebec must be served 
before any gas is exported. The 
| export contracts might be written 
so as formally to permit a cutoff 
| if the gas were needed in Canada. 

Such a scheme, although not 
yet officially admitted, would line 
up with Mr. Manning’s privately 
expressed opposition to Trans- 
Canada Pipelines’ application. It 
| would provide the quick outlet to 
Minneapolis-St. Paul which he 
needs. And it could be presented 
as meeting the Federal Govern- 
ment’s insistence that Ontario 
|and Quebec must be served. 

The objections to it felt here 
are: 

1, Whatever the terms of any 

formal contract, it will be hard to 
| persuade federal authorities that 
a 500-mile pipeline can be built 
south from Winnipeg if Canada 
‘is free to cut off supplies any 
time; or that the Federal Power 
Commission of the U.S. would 
| approve sucha deal. 


2. However much emphasis is | 


put on the Trans-Canada line, 


}and however the “spur” to the 


south is belittled, yet the whole 
scheme would still depend on 
F.P.C. approval for the sales to 
the U.S. Ottawa is not disposed 
to let the Trans-Canada line de- 
pend on approvals from the F.P.C. 
It has waited for them too long 
too often. 

3. On technical grounds it is 
not felt here that a 36-in. line is 


jdustified. On Bechtel's own show- 


ing it is only feasible with a large 


me 


happily past mileposts that seem surely too close together. 
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steering effort, leaving 
just enough “feel” to 
ensure complete 
control at all times. 


Oldemobile 


Steering leaves you in 
command, but takes 


the work out 


parking, sharp curves 
or rough, rutted roads, 


wns you'll go, wherever the journey takes you: 
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are the miles — 


Up hills, down dales, spinning 


Because if ever there 


was a car to take the effort out of driving, it’s the 1953 Oldsmobile. 


Merry indeed are the miles that begin with a visit to your Oldsmobile dealer! 


Make a date with him now to see and drive the brilliant Super 88 and Classic 98} 
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POWER BRAKES 


A brake with revolu- 
tionary application 
apeed and sure stop- 
ping-power. Just pivot 
your foot from ac- 
celerator to the low, 
light-preseure brake 
pedal and Oldsmobile 
Power Brakes go to 
work with faster, 
smoother stops than 
were ever before 


NEW POW RIDE 
Oldemobile’s new Power Ride 


Chassis is an engineering 
Starting with 
the deep-braced frame, and 
following through with wide- 
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aprings, centre control 
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How Ottawa Lowers Tariffs! Bull Not Bear in ’53 Furs 
To Assist “Spec 


(Continued from page 1) 


provisions, Behind each is.a de- 
tailed and generally complicated 
story involving sometimes only 
one firm. A satisfactory solution 
often means reconciling the manu- 
facturer’s interest with the inter- 
est of other Canadian producers. 


Alcohol and Apples 
A typical item of this sort is 
the unique case of “isopropyl 
alcohol for use exclusively in the 
manufacture of powdered pectin.” 
This concerns a group of small 
companies in Nova Scotia. They 
make pectin from the waste part 


of apples—cores and skins. They } 


tried selling this liquid pectin in 
Ontario. It brought them 6% 
cents a pound, and the freight 
charges were 3% cents, It just 
was not economic to move the 
liquid pectin. But 100 Ib, of 
liquid pectin can be reduced to 
4 lb of powdered pectin, which is 
ag efficacious. The process of re- 
duction involves the use of 
isopropy] alcohol. 

The regular duty on isopropyl 
alcohol is 25 cents per gallon 
(m.f.n. rate). It is manufactured 
in Canada by one of the big 
oil companies, On examination 
earlier this year it appeared that 
the Canadian manufacturer’s price 
(for 99% content) was 77% cents 
against an equivalent U.S. price 
of 55 cents. The spread was 
judged to be too wide, and the 
tariff rate was reduced to 5 cents 
for this particular use. 

Other recent examples of the 
use of Section 273 include these: 

Free entry was permitted this 
summer for “residual oils” of 


New Public’ - 
Works Load 


(Continued from page 1) 
department to look after the gov- 
ernment’s public works, not just 
the leftovers that other depart- 
ments cannot do for themselves.” 

Rightly or wrongly, the existing 
Public Works Department is wide- 


ly regarded as having a good deal | 


to do with party patronage, and 
its operations (at any rate around 
Ottawa) are not always notable 
for speed or efficiency. This repu- 
tution, whether deserved or not, 
has helped to reduce the work 
which was entrusted to the De- 
partment. For example, residen- 
tial building for the armed forces 
has been left to Central Mortgage 
& Housing, and a special crown 
company, Defense Construction 
Ltd., was formed to take charge of 
other’ defense building. Several | 
major departments have in effect | 
been running their own construc- 

The government now intends, | 
it is understood, to consolidate | 
much of this scattered responsi- 
bility in one efficient and expert 
Public Works Department. The 
new minister, R. H. Winters, was 
trained as an electrical engineer 
at Mount Allison and M.LT., and 
formerly worked with Bell Tele- 


phone and Northern Electric Com- | 


pany. He has been in the Cabinet 
since 1948. 

The new deputy minister, who 
also comes over from Resources 
and Development, was trained as 
an army engineer with a B.Sc. 
from the University of Manitoba. 
General Young fought in both 
world wars; commanded a brigade 
in France after D-day, and then 
was made Quartermaste.-General 
to take charge of the return of 
Canadian forcés from . overseas. 
He succeeds Emmett Murphy who 
is already past the retiring age. 


ial Cases” 


| petroleum origin” for use in mak- 
| ing carbon black. This was for 
ithe new Sarnia plant of Cabot 
Carbon Co, Ltd. which was 
opened this year to make carbon 


black in Canada for the first time. | 


Liquified propane gas for use 
in the manufacture of ethylene is 
now admitted free. This is to 
supply Dow Chemical Co, for its 
manufacture of ethylene glycol. 
It used to get its raw material 
from Polymer, until this year 
when Polymer had no surplus 
above its own needs. 

Deep-drawn tubs and cylinders 
of steel, answering certain precise 
descriptions, are admitted at the 
reduced rate of 10%, 
22%%. This is for the benefit of 
one firm in Amherst, N.S., which 
has a license 


Bendix washing machines. The 


finished machines pay a duty of | 


224%2%, and if the same duty had 


applied on the parts, the Canadian | 


manufacturing operation might 


have been impossible. 


Two orders outstanding under 
the same provision of the law 
represent exceptions to the gen- 
eral rule. They are designed to 
permit Canadian products to be 
sent to the United Statés for pro- 
cessing and reimported in the 
finished conditioa. 


One of them covers fish, seal 
and whale oils and tallow, It 
arises from a situation on the 
Pacific Coast where these oils 
are available, but there is no 
prospect of a Canadian plant to 
hydrogenate them, They can how- 
ever be sent to a Tacoma, Wash., 


plant for treatment; and on their | 


|re-entry into Canada they are 


duty-free. 

The other case covers stainless 
| steels, and permits Atlas Steel to 
get its stainless steels made into 
|the larger forms, such as plate 
and extrusions, in a U.S. plant. 
|The order-in-council provides 
that stainless steel made of Cana- 
dian ingots, blooms or slabs may 
be re-imported by the Canadian 
manufacturer in primary mill 
forms at a duty of only $10 per 
ton (m.f.n. rate), 


| This is the type of item which 
| the government would be apt to 
change if any chance appeared of 
building a Canadian plant to 
make plate and larger mill prod- 
ucts. But it does not seem likely 
at the present time, and it is con- 
sidered better to encourage at 
least the manufacture of stainless 
steel] here, with one processing 
step in the U.S., rather than to 
be dependent on all-American 
steel in the larger forms. 
o 
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instead of | 


to manufacture | 
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No Growls From the Trade 


(Continued from page 1) 
types, with a small yield of white 
| mink still commanding the high- 
est prices. Next year for the first 
time Canadian sapphire mink will 
be marketed on a large scale. 
Otter: In strong demand, with 


ply remaining limited. This fur 


is gaining wide popularity, es- | 


pecially. when dyed “honey- 
beige.” ’ 

Muskrat: Domestic production, 
except in Eastern Canada, has 
been down this year. Prices 
slackened considerably in the 
late spring and summer, with the 
fur still not being moved very 
fast and prices recovering only 
| slightly. 

Ermine: Mostly bought by the 
U. S., with most of this season’s 
unusually heavy catch disposed 
of at somewhat lower prices than 
| last year. 

Raccoon: One of this year’s 


International 
‘To Maritime 


(Continued from page 1) 
netic survey covering the entire 
staking area. 

“The biggest search for minerals 
the world has yet seen,” concludes 
one government official who 
sparked much .of the original 
work .and has been as close 
anybody to the picture since 1948. 

He lists some impressive facts, 
figures, possibilities: 

Three “sure mines” in the Bath- 
urst area (in addition to Keymet, 


New Buildings 


Old Problems 


(Continued from page 1) 
ment as to how it will go. Ger- 
mans here, in the main, like the 
, idea and the principle of sharing 
the cost. But the administrative 
problems are appalling. To me, 
this looks like a paradise for the 
finagler and the influence peddler. 

Up to now, the distress of per- 
sonal, family disaster has been 
met (they admit in a rather hit- 
or-miss fashion) by special, in- 
dividual grants, loans for the 
starting of a new small business, 
new subsidized housing, pensions, 
etc. 

But something like this “Share 
the Disaster” scheme was inevi- 
table. At war’s end, Germany 
had lost 20% of its houses. In 
the Netherlands and Italy the 
figure is 4%. In the United King- 
dom it is 2%. 

Population Probl:m 


About eight million West Ger- | 


mans had their homes completely 
or partly destroyed by bombing 
and other arts of war (about 2% 
million abodes). Then they have 
another eight million people who 
came into West Germany — peo- 
ple who left or had to leave the 
Russian zone. These uprooted 
had nothing but their shoes. 

There are at least 16 million 
German people in various stages 
indisputable need. And the 
population of Western Germany 
is 48 million, 

The conception of the disaster 
fund had to be broad and long 
and bold, regardless of adminis- 
trative hazards. 

Minister Schmidt — who looks 
like a younger brother of 
Ontario’s Leslie Frost — says no- 
body is satisfied with the scheme. 
The people with losses say it will 
pay too little and too slowly. 
| Those picked for 50% contri- 
| butions to the fund have their 
own kind of complaints. The 
whole business makes wonderful 
material for election campaign 
speeches and oratory on all occa- 
sions. 

But with the general scheme all 
are in agreement, says Schmidt. 
~- wincial Rights 

“So that’s where they got the 
diabolical idea?” said Schmidt. 

He was referring to Canada. 

The thing that burns him up 
about the draft constitution which 
the Allies pretty well forced down 
the German throat is an angle 
sweet to the tongues of George 
Drew and Maurice Duplessis. 

It is federal - provincial 
powers and the distribution 
tax revenue between the 
levels of government. 

The Allies — at that time — did 
not want a strong federal govern- 
ment in Germany. The theory 
was that it would be safer if the 
provincial authorities 
were kept small. 

At the same time, the Allies be- 
gan to fiddle with and change the 
historic (as of a thousand years) 
boundaries of the German prov- 
inces. Some of this fiddling was 
explained on military grounds, a 
fiddling determined by the exi- 
gencies of tri-partite zoning. 

Some of the fiddling with pro- 
vincial boundaries, it is now quite 
clear, was due +o the theories of 
dewey-eyed. bureaucratic youth 
who set themselves the task of 
“correcting errors” made a mil- 
lenium ago. 

IA brief: One result of all this 
Allied scheming and planning is 
that a very large part of German 
interna] politics is a wild seram- 
ble between the provinces and 
the federal government to snatch 
what they can of the revenue pie. 

Some of the new “planned” 
provinces like Rhineland Pfalz 
don’t make any economic or eth- 
mographic sense. Schleswig-Hol- 
stein hag its troubles. 

It's all very Canadian — only 
very much more of a muchness 
in the German federal-provincial 
revenue rumpus room, 


tax 
of 
two 


prices reaching new records, sup- | 


as | 


| throughout 


| centred 


and supply edged up a little. | 
Alaska Seal: The 12,000 pelts | 
which are Canada’s share of the 
jannual “kill” sold at very firm 
| prices. Alaskan seal remains one 
|of the most popular furs now | 
marketed. 
Fox: Long-haired fox family 
varieties did not participate in 
the general market slide of foxes. 
Production of standard silver and 
| imitation types for pelts, is down 
almost 50% from last season; de- 
mand ‘is still slipping. Silver fox | 
| farmers recently banded together 
| to promote renewed acceptance of 
| their product. 
| Almost no domestically-bred 
ichinchilla has yet been offered 
jat Canadian fur auctions, but a 
|limited quantity is expected in 
jearly 1954. A new development | 
| of Canadian fur farmers, the 
small pelts will be available in 
| blue-gray shades. Initially chin- | 
|chilla is expected to be used for 


best sellers, especially for heavy | trimming exclusive dresses and | St€P 
shearing varieties. Both prices 


Nickel Adds 
Mine Future 


la coming producer) and distinct 
possibilities in three more pro- 
perties, 

Seventy-five companies or more 
engaged on exploration and—or | 
| development work. 

Thirty drill rigs at work. 
Twenty-five hundred men em- 
ployed on exploration alone. 
Forty thousand claims staked, 
covering one area of 1.6 million 
acres (with many more not yet 
processed and recorded). 
Six geophysical surveys under | 
| way. Perhaps $2-$3 millions a 
month being spent on the search. | 


Up Tempo Pace 

Every other day brings news 
or rumor of some discovery. This 
last week end, for example, came 
announcement of: discovery of 
another surface vein showing 
“good grades of tungsten ore on 
the Burnt Hill Tungsten Mines 
Ltd. holdings at Burnt Hill, York 
County.” 

Re-opening of an old mangan- 
ese showing at Tetagouche Falls 
by Canadian Manganese Co. 

Whispers of deals and reported 
comings and goings of mysterious 
financial interests are as much 
the subject of barber shop gossip 
in this sedate capital city as in 
any Bay Street bar. The man in 
the eye as much on 
the gmarket and speculation, 

In the field meanwhile, drilling 
programs are being pushed in 

eight broad areas; around Dipper | 
Harbor, in Alberta, Westmore- 
land, Northumberland, Glouces- 
ter, Restigouche, Victoria and 
Madawaska counties. 

Staking, now at a more modest 
pace than in the early spring 
rush but expected to continue 
the winter, is pro- 
ceeding virtually throughout the 
province. Principal areas are 
on the following cities 
and towns; 

Bathurst, Newcastle, Campbell- 
ton, Dalhousie, Jacot River, Plas- 
ter Rock, Grand Falls, Wood- 
stock, Fredericton, St. Stephen. 

More will come into the picture 
as results of geophysical surveys 
are available. 

One feature of the prospecting 
picture: many areas are so easily 
accessible a man can go pros- 

' pecting in his car and examine 
the rocks at the side of the road. 

The Mine Potential 
As to mine potential, here's 
h.w a UNB geologist just re- 
proxys from the Bathurst area 
puts possibilities: 
| Three “sure producers” (in ad- 
dition to Keymet): 

Brunswick M. & S.: Original 
lore body drilled to 1,000 ft. and 
showing 32,000-33,000 tons per 
| vertical foot. 

B. & M. S. Anacon-Leadridge 
deposit: 35,000 tons per foot. 

Production is regarded as as- 
sured for both these large de- 
posits due to recent financing 

‘concluded with St. Joseph Lead 
Co. 

Noranda: Likely to have a small 
producer. 

At least one of the following 
(which have yet to fully prove 
up an orebody) to be a producer: 

New Larder U (numerous good 
intersections). 

New Calumet (rich but nar- 
row mineralized zone), 

O’Brien (good, high grade in- 
tersections). . 

The uranium situation is mean- 
while getting further attention. 
Geologists point out possibilities 
along a 30-40 mile fault zone in 
Kings County and exploration is 
proceeding. 


This Move Can 
‘Cheek-Spiral 


(Continued from page 1) 
demands of workers in depres- 
sed industries.” 

In between these two stands, 
leaders of the biggest unions | 
were obviously concerned with | 
the announcement while saying | 
it would have little effect on | 
their negotiations. 
| George Burt, head of the Auto 
| Workers, said his union would 
go after wage increases next 
year; they want a higher stan- 
|dard of living and figure the 
economy can stand it. C. H. Mil- 
lard, Canadian director of the 
| Steelworkers, said Steel would 
'be guided in Wage demands by 
|circumstances. He added that if 
|his union could not win the 8%4c 
| pay boost sought this year, it will 
be added to 1954 demands. 


street's Is 


| tion, 


The Provinces Join 


To Aid Industrial Growth 


(Continued from page 1) } 


leather goods plants: Atlantic 
Gloves (gloves); Canadian 
Leathergoods (brief cases, wal- 
lets); Koch Shoes (shoes). 

Nova Scotia: Capital expendi- 
tures this year to total some $165 
millions (up 13% on °52) mostly 
in additions to existing plant. 
First sizeable metallics production 
in several years—$2 millions base 
and precious metals from Stirling 
Mine, Cape Breton, 

New Brunswick: Fishing indus- 
try strengthened by addition of 
further modern boats. New cloth- 
ing and auto supply plants under 
way. Silk stocking plant (Sheer 
Silk, Sussex) notabie addition 
this year, already has added to 
capacity. Presto-O-Log plant to 
utilize waste wood in operation. 
“Leaps and bounds’ growth of 
distribution facilities seen as first 
in some processing and 
eventual manufacturing: for a 
regiona] market by some of Can- 
ada’s Jargest corporations. Base 
metals development biggest, most 
encouraging item. 

P.E.J.—New salt cod fish pack- 
ing plant being built, new fresh 
fish filleting and fish meal plants 
in operation. ; 

Ontario: Volume of new invest- 
ment from Britain increasing sub- 
stantially. Three West German 
plants established last year, many 
more can be expected as economic 
partnership with Canada devel-| 
ops. 

Manitoba: Records established | 
in 1952 in manufacturing expan- 


ision, diversification to be exceeded 


substantially in 1953. Fifty-seven 
new industries in 1952; 30 in first 
half of 53. Garment manufactur- 
ing expansion in Winnipeg area 
biggest factor. Furniture, farm 
implement industries have shown 
rapid growth. Notable develop- 
ments in iron, steel products in 
recent months. Ductile iron cast- 
ings now to be produced at Win- 
nipeg for first time in Western 
Canada; large U.S. foundry build- 
ing $3 million plant near Winni- 
peg; new plant with fully auto- 


Three Canadians 
In ‘Hall of Fame’ 


Three Canadians will be hon- 
ored at the 25th annual] Boston 
Conference on Distribution, Oct 
19, 20. They are Donald Gordon, 
president of the CNR, Cc. L 
Burton, managing-director of| 
Simpsons-Sears Ltd. and J. 
Milton Cork, of Loblaws Groce- 
terias Ltd. ® 

The C€.nadians, along with 
scores of Americans, Englishmen 
and Europeans, will be admitted 
to the Hall of Fame of Distribu- 
for “significant contribu- 
tions to the advancernent of dis- 
tribution in the last quarter 
century.” 


Hands! 


matic foundry also “being built, | 
Ten million oil refinery expen- | 
sions under way. Aluminum prod- | 
ucts, metal and wood patterns for 
industrial use, fiberglas boats 
new prodicts for province. 

Saskatchewan: Continuing di- 
vers fication, expansion of exist- | 
ing industries. New factories es- 
tablished to produce plywood, 
boxes, furniture, . prefabricated 
buildings, concrete products, foun- 
dry products, farm machinery, 
men’s clothing. Expenditures on 
oil exploration to total $55 -mil- | 
lions this year; four oil refineries | 
expanding—capacity to reach 65,- 
000 bbls. daily by 1954. 

Alberta: 19 new manufacturing 
industries established in 1952. 
Products include: plywood, elec- 
tric transformers, petroleum prod- 
ucts, oxygen and acetylene, stor- 
age batteries, brass and castiron 
valves. Pulp mill going up to pro- 
duce kraft and chip board and to 
supply three paper converting 
firms established in past year. 

British Columbia: “Amazing 
advances registered in vanguard | 
of industrial progress”—Kitimat, | 
Ventures, asbestos, Peace River | 
natural gas, oil refining, mining, 
pulp and paper. B. C. has passed | 
billion mark in both gross produc. | 
tion and value of capital plans and 


Its 


|projects under way. 
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Because 


Good 


Business 


EXCLUSIVE FIRST-CLASS 
DOUBLE-DECK STRATOCRUISER 
FLIGHTS 


Montreal-Glasgow-London 


ALSO TOURIST SERVICES TO UNITED KINGDOM 


BY WORLD-FAMOUS CONSTELLATIONS 


See your travel agent, railway ticket office or 


BRITISH OVERSEAS AIRWAYS CORPORATION 


MONTREAL * TORONTO * VANCOUVER 


And because time flies, it's good business to ship 
B.O.A.C. Air Cargo. Daily flights, Montreal-Britaia. 
Fast forwarding. No transhipment charge. 


TOPCOATS 


by 


PAN ITD 


CUSTOM-TAILORED OR READY FOR WEAR 


In step with 1953 trends, Leishman topcoats 
have a new dash, a new light weight, a new look 
that makes them the most wanted topcoats in 
Canada. 

The fabrics are typically Leishman—unique, 
different than you will see elsewhere, every one 
an import. Jilustrated Leishman’s 
“Edison” topcoat—a double-breasted dressy coat 
with all the comfort of a slip-on model, giving 
an easy, more youthful and graceful appearance 


is new 


lo your figure. 


Canada’s Most Distinguished Clothes 
At Fine Clothing Merchants Across Canada 


Wm. H. Leishman & Co. Lid. 
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LINK-BELT Research and Engineering...Working for Canadian Industry 


How precision Link-Belt bearings 
help speed industry’s production lines 


Continuous steel strip is electrolytically tinplated at 1500 feet per minute 


—almost twice the 


revious comparable lines. Link-Belt roller 


bearing pillow blocks support the shafts on cach end of the 26 contact roils. 


Full load ratings are maintained 
under the toughest operating conditions 


C 


thrust load capacities. 
That's why designers of 


hard-working machines specify Link- 
Belt ball and roller bearings. And when 
you use Link-Belt bearings, you can be 
sure they will provide long-life, free- 


rolling shaft support. 


LOSE “in action” inspection demon- 

strates the dependability and qual- 
ity of Link-Belt bearings in severe pro- 
duction line operations. Even with high 
speeds, grit, excessive temperatures and 
heavy loads, these integrally self-align- 
ing bearings provide full radial and 


Next time you're in a mill or factory 
...0n a farm or in the oil fields—take 
a look around you. Chances are good 
that the vital rotating parts of the equip- 
ment you see are mounted on Link-Belt 
bearings. 

Throughout industry, you'll find 
Link-Belt power transmission, convey- 
ing and processing equipment at work. 
And in every instance, you'll discover 
these quality products pay dividends in 
cutting costs . . . increasing output... 
making Canada more productive. 


so many 


Link-Belt builds a line of mounted and 
unmounted ball and roller bearings for every 
industrial need. More, Link-Beit bearings 
ate used as original components for many 
of industry's hardest-working machines. 


One Source ... One Responsibility for Materials 
Handling and Power Transmission Machinery 
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BELL TELEPHONE 


$60.9 Millions of New Capital |, 


A Look At The Company And Its Big New Offering | 


As Canada’s economy has de- 
veloped, the capacity of her 


capital markets to soak up new 


issues of securities has shown 
steady growth. Some of the new 
financing completed in recent 


years has been remarkably large: 


This week Bell Tele, hone Co. 
of Canada launched a record of- 
fering of common stock, one ex- 
pected to yield $60.9 millions of 
new capital. 

As shareholders and other in- 
vestors carefully weighed the 
pros and cons of subscribing to 
the new 1,940,000-share offering, 
President T. W. Eadie issued an 

J. R. HANNING optimistic statement on the 1953 
Mr. Ewort Greig, Vice-President and| profit picture, Based on results so 
General Manoger of Nationc!l Carbon | far, he said, earnings will 
Limited, announces the appointment of | “materially better” than 1952’s 
Mr. J. R. Hanning os Product Manager | $2.47 per share. They'll provide 
All Products. Mr. Hanning wos! for dividends at the established 
formerly Assistant General Sales Manager rate ($2.00 a year) on present 
=  enneter. eaeee. and new stock plus a “further 
| substantial addition to surplus.” 
Investors will be interested in 
this point, particularly since many 
of Bell's postwar common stock 
issues (all very successful) have 
Assembly Plant been floated against a backdrop 
ie = E of earnings close to, or actually 
The music box business is on! pelow. dividends 
the increase, reports Harry Wéin- For. th mm mee Lod 
stock, owner and president of 1946-52 divid en ae oe 
Splendid Mfe. Co. He is pl : ‘ . dividends actually topped 
P é + Ao. SS: BRAS | nat profit by about $1.2 million 
a@ new warehouse and factory} the comma - : éd b 
building for them and for various | alee Santen veplaibaer rout 
jewelry lines at Toronto. ‘and a fixed rate structure that 
He hopes to rent space to other! was only revised after lengthy 
jewelry wholesalers and manu-|hearings before the Board of 
nee and create a jewelry | Transport Commissioners. 
and gift centre, on downtown! By Jast , Bell w 
Adelaide St. A three-story -build- | | oF one poy oe oe 
' aged to put $4.3 millions into its 


Build Music Box 


A SECURED INVESTMENT 
INCOME 


For those who prefer a guaranteed yield 
from their investment dollar, rather than the 
risks involved in speculation. there are a 
number of bond issues worth investigation. 
Government, corporate and municipal bonds 
pay interest ranging from 3 to 5/2 per cent 
at regular intervals. Moreover, this form of 
investment performs a valuable service in 
helping to develop Canadian cities and 
towns. . 

Please feel free to call on us for further In- 
ormation on any bond issues you may be 
considering—or on selected recommendations 
we have on file. 


R. S. WESTON & COMPANY 
LIMITED 
Srocx Broxers 
Members 


CALGARY STOCK EXCHANGE 
EDMONTON STOCK EXCHANGE 
10004 Jasper Ave. 
Edmonton, Alberta 


Phone: 43610 


When these 
little feet 
fit these 


big shoes... 


PLL NEED $5,000 


ee 
day hel! be college size and 
I intend to have the money ready for him 
to go to university if he wants to. 
7" ~ aside a set sum each month and 
as the money accumulates, I invest it, 
These investments and the income 
from them, pre me the $5,000 
when I need it. 
Investments for an educational plan 
should be selected with extra care to 
_ with safety of principal. 
We are often called upon for advice 
. in connection with such plans. If you 
have this kind of problem, we shal 
be glad to help you. Come in and talk 
over with us . . . of ‘phone or write. 


o obligation involved. 


E'S just a little fellow, but one 


276 St. James Street West 
Montreal 


jearned surplus account after 
Ieteacmraoe In 1953, another sub- 
stantial addition is expected and 
this should further 
both the company’s financial 
position and investor confidence 
about its ability to maintain the 
historical dividend rate. 

Rights Offered 
| Bell stockholders are being 
offered one new share at $31.50 
for each five already held. Record 
date is Sept. 24 and warrants are 
| to be mailed on or about Oct. 5 
| with closing date for subscriptions 
| Oct. 30. The “rights” were listed 
| this Wednesday. 


Last week, Bell common closed | 


es $36%, a low for the year to 


date which was down nearly $2} 


|from the previous week and al- 
| most $4 from-the 1953 high of $40 


touched in June, Early this week | 


it dipped still lower to $36 before 
recovering to $36%. 

| The recent drop, observers 
| think, probably stems from the 
fact that since this is Bell’s sixth 
| postwar common share offering 
the market has felt that many in- 
vestors may now consider they 
have enough of the stock in their 
portfolios. As a_ result, it’s 
i thought, a fairly large sale’ of 
(rights by shareholders was ex- 
| pected and the price of the stock 
| dropped in anticipation. At their 
current price the shares yield 
|about 5.5% and it’s hoped that 
|this return will prove attractive 
}enough to encourage buying at 
|about that level. 

As with previous issues, the 
| new offering is not being made 
in United States. Accordingly, a 
| group of dealers headed by A. E 
|Ames & Co. offered publicly on 
Tuesday the 749,992 rights pur- 
chased from American Telegraph 
& Telephone Co. They were priced 
at 72c each and were well re- 
ceived, 

This policy of not accepting 
subscriptions from U. S. residents 
has meant that ownership of Bell 
Telephone has been concentrated 
more and more heavily in Canada 
in recent years. In 1945, only 
76.6% of the outstanding stock 
was held in this country, with 
18% of the 23.4% balance being 
|owned by A.T.&T. The Cana- 
|dian portion has grown steadily 
‘since then and on completion of 
| the present offering should hit 
about 91.8%, with only 6.4% held 
by A. T. & T, and 1.8% by others. 
| The Capital Program 


Investors will also be interested 
|in forecasts made by Bell, which 
indicate that its postwar expan- 
sion. program is still far from 
completed. Expenditures on new 
construction this year will hit $87 
millions and in 1954 are expected 
to reach $102 millions. 

After taking into account all 
| the company’s internal resources, 
| mainly depreciation reserve cred- 
| its and proceeds of a $40 million 
| bond issue sold earlier this year, 

$80.3 millions of new capital are 
|needed—$15.4 millions this year 
and $64.9 millions in 1954. 

Currently, demand for tele- 
| phone service is at a record level 
| and, President Eadie stated there 

is “every reason to expect that 


the need for additional serveces | 


wil] continue.” More new tele- 
phones were added so far this 
year than in any comparable 
period of the company’s history. 
|From Aug., 1946 to Jyly, 1953, 
Bell spent $490.5 millions on new 
construction. 
| To help finance this tremend- 
ous program, the company, dur- 
ing that period, floated new first 
mortgage bond issues to a total 
of $190 millions and raised about 
| $180 millions in equity capital. 
It's interesting to trace the rise 
in the cost of financing from 1946 
to date. The company’s initial 
postwar bond issue, for instance, 
was sold to yield investors only 
| 2%%%, while the series marketed 
last December yielded 442%. The 
1946 common share offering, (be- 
| fore the four-for-one split), was 
| made to shareholders at $145, for 
ja yield of 5.52%, while the cur- 





| BRITISH COLUMBIA POWER 

COMMISSION net operating su:- 
| plus of $393,670, after provision 
|for reserves, for year ended 
| March 31, 1953, was 25.8% higher 
than previous fiscal year’s $268,- 
980. 
Net surplus was used to in- 
crease the rate stabilization re- 
serve to $1,647,696. Total reserves 
at fiscal year’s end were $7,2°0,- 
343. 

Gross revenue for the year was 
$5,902,344, up 20.6% from $4,895,- 
230 the year before. Expenses 
totaled $3,569,221, leaving operat- 
ing surplus of $2,333,123 before 
provision for reserves. I: cluded 
in expenses were interest on in- 
vestment in plant, other than 
construction work in progr 

Average consumption of elec- 


strengthen | 


By GORDON MINNES | 


yield of 6.3%. 


These increases reflects both | of Anglo-Canadian ‘Pulp & Paper 
the rise in interest rates and the | ‘ills Ltd., 


fact that Bell’s earnings were de- 


Dryden Control Betters 
nglo-Canadian Position _ 


| 


’ 
MONTREAL (Staff) —Acquir- year starting in 1955, the com- | 
ing control of Dryden Paper Co.| pany must set aside $160,000; 
trent offering at $31.50 means a |is expected to strengthen the fi-| which, subject to certain restric- | 


it is statei in the 
prospectus covering this week's 


|nancial and competitive position! tions, is to be applied to purchase | 
| of 


preferred shares. 
If, after the company’s “best en- 
¢-1vors,” enough preferred shares 


pressed for part of the postwar | $8 million issue of new preferred| to exhaust the sinking fund 


period even though there was 
no change in the dividend rate. | 
Capitalization Rates j 

The new common share issue 
will bring Bell's capitalization 
into its historical rate of 40% 


funded debt and 60% equity. Bell | 494 
has stuck to this ratio, feeling that | YS 


it should try to’ keep the amount | 
of borrowed money down so that, | 
if it should have to raise funds 
later when security markets are 
less favorable, its credit will still | 
be good and its bonds still at-| 
tractive. | 


This ratio shows considerable | thus will afford “greater product 


variation among the various Can- | 
adian telephone utilities. 
companies feel that 60% funded 
debt and 40% stock is safe 
enough, while others set a target 
closer to 50-50. One point of im- | 
portance these days is that bond | 


stock. 

The Anglo-Canadian preferred | 
shares $2.80 cu.nulative re- 
deemable sinking fund, $50 par—| 
were sold by a syndicate of deal- 
ers headed by Wood, Gundy & Co. 
Nesbitt Thomson & Co. Price 
$48.50 to yield 5.77% and 
net proceeds will be used to pay 
the cash consideration for the 


| Dryden stock being acquired by 


the company. 


Dryden's kraft pulp and papers | 
complement Anglo - Canadian’s 
products (chiefly newsprint) and 
In 


diversification,” it is stated. 


Some | addition, the former's sales <re 
|mainly in Canada and therefore 


| 


the reliance on foreign markets 
will be reduced. 
“xpires Oct. 15 
The offer of $35 cash plus one} 


interest is deductible from earn- | share of Anglo-Canadian for each 


ings before taxes, whereas divi- 


share of Dryden, annou1.ced last 


dends are not. In addition, of | month, will expire Oct. 15 unless 


cours¢, the type of issue the mar- | 


ket would be interested in also! shares 
(for instance, a/| 10,000 now under option to Presi- 


plays a role 
company with a short dividend 
history might not be able to sell 
a common share issue too easily). 

Following table showing the 
breakdown for ‘six Canadian 
telephone companies. In each | 


the Dryden 
(including 


extended. If all 
are acquired 


dent E, L. Goodall) a cash f y- 
ment of $7,525,000 will be in- 
volveu. 

Outlook for Anglo - Canadian | 
this year is described as “favor- | 
able.” Newsprint production is 


case, the figures are as at the| expected to rise to 227,500 tons 
end of 1952, adjusted to take ac-| (221,350 in 1952), unbleached sul- | 
count of new issues this year (the | phite pulp to 59,000 (51,524) and_| 


Bell figures assume the common | paperboard to 17,000 (12,125). 


share offering is fully taken up). 
Com. Stk. 
Fund. Debt Pref. & Surp. 
“ % 

39 . 
55 18 
45 5 

25 


Bell Phone ... 
B. ©. Phone 

Mar Tel. & Tel 
N. B. Phone .. 
Que Phone .. 
Avaion Phone. 


27 
50 
65 
69 19 12 
60 33 7 
. ~ * 


Investment Briefs 
Shawinigan Employees 
Get Stock Option Plan 


% 
61 


Consolidated net profit for the 
six months ended June 30, 1953, | 
totaled $1,524,306, against $2,267,- | 
554 in the full year 1952. Lower | 
production costs, change in the 
Canadian exchange .ate and the 
reduction in corporate taxes are 
all factors in the improvement | 
being shown. 

Dryden’s output will also be 
higher. Kraft paper production 
is estimated at 33,000 tons (30,605 


Shawinigan Water & Power Co.| last year), liner board at 9,000 


| Company, Limited, Hamilton. 


is joining the growing numbe. of | (7,131), sheathings at 1,300 (1,082) 
companies which encourage pur-| and kraft mulp at 13,200 (14,761). 
chase of stock by the.. cmployecs.| Dryden’s net for the nine months 
Employees of four Sh.winigan| ended June 30, 1953, totaled $622,- 
companies will soon be offered | 986 vs. $1,098,285 in the full year 
common shares, of Shawinigan} ended Sept. 30, 1952. 
W. & P. at a special price and Anglo - Canadian’s 
on the installment plan, it was| capitalization will now include 
stated this week. ithe new 
voluntary and the plan is designed| d2nds on the preferred 
company’s future, The stock will 
be offered to regular employees 
over 21 who have at least three 
years’ service, and the number of 
shares for which an individual 
may subscribe will be related to} 


Invitation-To-Bid on 


issue and 1,050,000 no! 
Particip: tion will be entirely | par value common shares. Rivi- | 
shares | 
to help @mployees share in the} will total $448,000 annually. Each | 


outstanding | O"¢ 


| to understand 
| ahead 
| I learned 
| changes taking place in America. I 


Haines-Fairbanks Pipeline | 


his annual salary. 
* + 7 


Urge Uniform Prospectus 


On Ontario’s Pattern 
Ir.vestment circles welcomed the 
solution passed by a nference 

of provincial securities commis- 

sioners in Toronto this week, call- 
ing for a uniform type of pros- 


ectus fo é 5 i | 
Pp s for Canada. The resolution, Requests for plens, 


introduced by Quebec’s Ado!phe | 


Routhier, urged that legislation be 
enacte 
porate the Ontario form of pros- 
pectus as the standard form, and 
to remove prospectus require- 
ments from the scope of the 
| Dominion C’mpanies Act. 


| The Alaska District Corps of Engineers | 


announces that bids will be accepted | 
from Canodian and American contractors | 
on Invitation 54-1, the construction of 


|a 615-mile complete products pipeline 


system from Haines to Fairbanks, Alaska. 


Bids will be opened October 14, ot 11 | 


1416 7th Ave., | 
A bid for the 


Eagle's Hall, 


Washington. 


o.m., 
Seattle, 


entire project or for integral parts of } 


| the project may be made. 


in each pro.ince to incor- | 


| If the provinces carry out the! 


recommendation of their securi- 


ties administratc.. (all _ -ovinces | 


except P.E.I. were represented at 
the conference), the task of 
ul. ..writers in preparing a pros- 
pectus wil] be greatly simplifie1. 
One set of information would 
suffice, where several presenta- 
tions f different information are 

required for separate juris- 
dictions. 


Can. Cellulose 
‘Sull Studying 
Celgar Project 


| MONTREAL (Staff) — Cana- 
dian Chemical & Cellulose < 
showed a net profit of $268,784 
for the first six nonths of 1953, 
as against a net loss of $1,047,543 
in the same period last year, but 
President Harold Elancke st>tes 
| that this is not indicative of the 
| anficipated i953 full year position 
| because “the results from this 
year will be affected by the usual 
non-recurring start-up expenses.” 
Net sales for the period amount- 
| ed to $9,256,188, as compared with 
| $7,495,872 for all of 1952. Net 
| Operating profit was $729,542, as 
| against a net loss for the first six 
months of last year of “$€5,229. 
| The six months statement 
| shows the operating results of 
| Columbia Cellulose Co.~ Van- 


| 


tricity for residentia] se-vice in-| couver, and of sawmills operated 
creased 14.6% during the year to, by Celgar Development Co., Ar- 
173 kwh, monthly. A net increase | row Lake. B.C. 
of 3,597 custoniers brought the| The period under review dces 
total to 49,509 at March 31. Of not reflect any operations at the 
these, 41,383 are residential] and, Edmonton plant of Cauadian Che- 
7,126 commercial. | mical Co., where production of 
Electrical energy requfrements | yarn commenced in July of this 
for the Commission's system rose | year. Pentaerythritol production 
39.1% i 526,853,648 kwh. in the | started in August and the remain- 
fiscal year. One-haif of 1% of! ing divisions of the plants are ex- 
this was purchased, the rest gen- | pected to be operating by the end 
erated by the Commission's own! of Oc‘>bei, 1953. 
plants (92% hydro, 7.4% diesel| “Operations of Columbia Cel- 
and 0.1% steam). lulose Co. continue at a satisfac- 
Generating capacity was boosted | tory leve] and the increased capa- 
by 36% to 128,315 kwh, wit| city resulting from the planned 
most of the increase resulting from | expan-ion of the mill is expect-d 
the 3,000 kw Clowhom Falls | to be in operation by the end of 


Hydro. de t which co. :- 
menced cperation in May, 1952, 
with two units. 

Main transmission line project 
was completion of a 63,000 volt 
line from Armstron, to Salr-on 


the year, Mr. Blancke states. 
“Study and investigation of the 
main Celgar development project 
is continuing and thc three saw- 
mills are operating at slightlv in- 
cgeased levels over last years’ 


specifications, and 
bid forms should be forwarded to the 
Office of the Alaska District. Engineer, 


Corps of Engineers, Anchorage, Alaska, | '0 earn more money 


or to the Officer-in-Charge, Seottle 
Branch Office, Alaska District, Corps of 
Engineers, 4735 £. Marginal 


sel, or 
Deposits must be by certified check or 
money order payable to the Treasurer 
of the United States. 
refunded on return of sels in good con- 
dition. 


— oases New York 4, N.Y. 


NEW ISSUE 


Woy, | 
Seattle 4, Washington, accompanied by | 
a deposit of $200.00 for a complete, 
$30.00 for separate volumes. | 


Deposits will be | 


money are not purcl. .ed in any 
year, the unused balafice is to go 


iito a preferred dividend mainte- 


nance fund, This fund can only 
be used to pay preferred divi- | 
dends, except that if the amount 
in it is more than enough to pay 
two years’ dividends the excess 


|can be withdrawn and used “for 


any corporate purpose,” 


nnn 
DN ONC) 


LYLE H. DOERING 


Mr. Lyle H. Doering has been elected to | 
the Boord of Directors and appointed a} 
Vice-President of Frost Steel and Wire | 
Announce- 
ment made by C. C. Morin, President. 


Advertisement 


HOW TO HAVE THE 
TIME OF YOUR 
LIFE FOR 56 


By a Wal! Street Journal 
Sudscriter 


day I picked up The Wall | 
Street Journal in a railroad club car. 
I expected dull reading. Imagine my | 
surprise when I found some of the 
brightest, most interesting articles | 
ever read. . 

“I sent for a Trial Subscription. 
For the first time in my life I began 
why some men get 
others stay behind. 
the far-reaching 


while 
about 


found out about new inventions, new 
industries and new ways of doing 
business that are helping ambitious 
men earn money. My trial subscrip- 
tion to The Journal cost me $6. I had 
the time of my life reading it. And | 
best of all it showed me how to in- | 
crease my income.” 
This story is typical. If vou think | 
The Wall Street Journal is just for 
millionaires, you are WRONG! The 
Journal is a wonderful aid to salaried 
men making $7,000 to $20,000 a year 
It is valuable to owners of small busi- ! 
nesses. It can be of priceless benefit | 
to ambitious young men who zesty 
The Wall Street Journal is the 
complete business DAILY. Has larg- 
est staff of writers on business and 
finance. The only business paper 
served by all four big press associa- | 
tions. It costs $20 a year, but you 
can get a Trial Subscription for three 
months for $6. Just tear out this ad 
and attach check for $6 and mail. 
Or tell us to bill vou. Address: T he | 
Wall Street Journal, 44 Broad Street, | 
TFP9-26 | 


N. CLATER tires 
HAMILTON- CANADA 


September 26,1953 THE FINANCIAL POST 


A Service 
for 


Investors 


The September 1953 edition of our booklet. 
“Canadian Government and Municipal Finan- 
*cial Statistics” is a convenient summary of the 
financial position of Canada, its ten provinces, 
and fifteen of its largest’ cities. 

In addition to comparative statements for the 
Provinces and the municipalities, the booklet 
contains for each government concerned a 
detailed financial statement based on the 
latest available statistics, together with a com- 
parative summary of statistics for the past ten 
years. 

A note on the constitution and the powers of 
the new Municipality of Metropolitan Toronto 
is also included. 


Copies of this booklet are available, and 
_will be forwarded promptly on request to 
any of our offices. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London, Ont. 
Kitchener Regina Edmonton Calgary 
London, Eng. Victoria Chicago New York 


Government and Corporation 
Securities 


WALWYN, FISHER & (O., 


Limited 


44 KING STREET WEST, TORONTO 1, CANADA 
TELEPHONE: EMpire 4-1131 


Ne a 


POLE LINE 
HARDWARE 


for CANADA'S TRANSMISSION 
DISTRIBUTION AND 
COMMUNICATION LINES 


Slater Pole Line Hardware is sold and 
stocked across Canada by 


Northern Electric 


COMPANY, LIMITED 


MONTREAL WINNIPEG 
EDMONTON VANCOUVER 


$6,000,000 


Provinee of Saskatehewan 
414% Sinking Fund Debentures 


Jo be dated October 1, 1953 


» 


To mature October 1, 1969 


‘ 


Principal and half-yearly interest (October 1 and April 1) payable in lawful money of Canada in 
the Cities of Toronto, Montreal, Saint John, Winnipeg, Regina or Vancouver at the option 
of the holder, Subject to redemption as a whole but not in part on October Ist, 1967, or 
on any interest ;ayment date thereafter. Coupon Debentures will be issued in the 
denominations of $1,000 and $500 and‘will carry provision for registration 

as to principal only. 


Legal Opinion: Messrs. Daly, Thistle, Judson & Harvey 


The authorizing Order-in-Council will provide for an Annual sinking fund of a sum equal to three 
per cent. of the principal amount of these Debentures. 


Descriptive circular available upon request 


PRICE: 100 and accrued interest to yield 4.25% 


We offer these Debentures if, as and when issued and accepted by us subject to the favourable legal 
opinion of Counsel. Subscriptions will be received subject to rejection or allotment. It is expected 
that these Debentures in interim form will be available for delivery on or about October 8, 1953. 


* 


HARRIS & PARTNERS LIMITED 


BURNS BROS. & DENTON LIMITED . 


DAWSON, HANNAFORD LIMITED OSLER, HAMMOND & NANTON LIMITED 
MIDLAND SECURITIES CORP. LIMITED 


Arm in the Northern Ohanagan.' production,” he adds. 


* 





‘LUCKY 
BELL TELEPHONE 
SHAREHOLDERS 


Money must be found for 
telephone service expansion and 
who can better help to supply 
it than the shareholders? 


Bell Telephone stock sells 
around $36 per share, dividends 
are $2 per share, the yield about 
5.5% (price and yield subject 
to change). Now shareholders 
may subscribe to new stock at 
$31.50 per share on the basis of 
one new share for every five 
shares owned. The offer is good 
only until October 30th. If a 
shareholder cannot take up the 
new stock, he may sell the right 
to do so, These Rights are 
bought and sold on the Stock 
Exchange. If a shareholder sells 
his Rights it is like receiving an 
extra dividend tax free. 

Bell stock is the most popular 
stock in Canada, owned by 
over 100,000 individuals, in- 
cluding thousands of em- 
ployees. It has paid dividends 
regulafly for 70 years. And 
don't forget-—20% of dividends 
received can be deducted from 
income tax payments. 

At this office, 219 Bay St., 
you can instruct us to do the 
following: 

1. Buy or sell Bell stock. 
2. Sell your Rights. 


$. Buy Rights so that you can 
take up stock at $31.50. 

4. Register the stock in your 
name so that you will re- 
ecive regular-dividends and 
participate in future offer- 
ings of this nature. 

Tf you cannot call at our 
office, write or telephone EM. 

4-9281. 


MOSS, LAWSON & CO. 


Members 
The Teronte Stock Exchange 


How Barron’s will help you 


AVOID 
INVESTMENT 


BOOBY TRAPS 


in the next 17 weeks 


What do with your money in the 
next 17 weeks can have a serious effect 
om 7 ae will ie eee 
next i i 
itical and eoonomic—which 
if you are un- 
these weeks can put you 
financially, if you act wisely and 
Let Barron’s National Busi- 


HERE 
ofy 


ERs 
Hi 


nsic ; 

If you are worth over $10,000 . .. 

or save $1,000 or more a year... you 
will welcome Barron’s reliable guid- 
ance, as you build your financial future. 
Barron’s for dependable aid 


MATIONAL BUSINESS AND FINANCIAL WEEKLY 
The Only Weekly Affilicted With Dow Jones 
40 New Street, New York 4, N. Y. 
CX 


VALUE 


MANAGED INVESTMENT 


Compton ) Account Decline For 25 New Supermarkets 
Reflects Market Weakness 


As a result of five ¢onsecutive trading days of. steadily rising 
volume and lower prices, the market value of the Compton account 
at Sept. 15 was 5% lower than at mid-August. The usual monthly 
valuation of the account coincided with the bottom of the recent 


market dip. 


Indicated annual income of the account has risen by $18.75 to 
$1,179.75 as a result of the extra dividend payment of 75c a share on 
Hiram Walker-Gooderham & Worts, announced last week. 


Compton’s Manager Says: 

Five consecutive trading days 
(Sept. 9-15) of steadily rising 
volume and lower prices are re- 
flected in the 5% decline in the 
market velue of Compton’s in- 
vestment portfolio. 

Some indication of the weak- 
ness in the Canadian and U. 3. 
stock markets during the period 
ended Sept. 15 is shown in the 
following changes in the more 
important indexes: 


Sept.15 Aug. 15 


313.14 
78.53 
152.41 


Sept. 15 

1952 

320.57 

88.65 

189.00 
103.78 128.07 

| 30 Industrials . 257.67 275.71 268.38 

The volume of trading on the 
Toronto Stock Exchange on Sept. 
15 was the heaviest for some 
weeks past, with 598 issues being 
traded that day, an unusually 
high numiber. It was reported in 
some financial circles that some 
of the selling on Sept, 15 was for 
| margin accounts. 

The New York Stock market— 
as measured by the Dow Jones 
averages of industrial stocks— 
was at its lowest point so far this 
year on Sept. 14. A modest re- 
cevery took place the following 
day. The volume of trading on 


Dow Jone 


Sound Investing 


By Actual Example 


Managed Investment is intended 
to illustrate, by actual example, 
the principles of sound investing. 
The series began in 1944 when The 
Financial Post appointed two 
anonymous investment counselors 
to manage two hypothetical port- 
folios, each then valued at $10,000. 
Compton was 38, married, had 
two children; his objective was 
divided equally between income 
and capital appreciation. MacNab 
was 57, married, had no children; 
his objective was maximum in-; 
come consistent with safety of 
capital. For best results, read 
Managed Investment regularly. 


per share, an extra dividend of 
75c per share, both payable Oct. 
15, This will bring dividend pay- 
ments this year to $3.75 per share, 
as compared with $3 last year, 
and $4 in 1951. 
This increase in the Walker 
dividend will raise Compton's 
annual income by a further 
$18.75. As at Sept. 15, his an- 
nual income is $1,179.75, or 
*~$.75 higher than a month azo. 
During the month ended Sept. 
15, Compton received investment 


Expect Steinberg’s Issue 


MONTREAL (Staff)—A new 
$2.5 million issue of 5%4% sink- 
ing fund debentures of Stein- 
berg’s Ltd. was expected to be 
offered this. week to help finance 
the company’s ambitious super- 
market expansion program. 

Maturing Oct, 1, 1973, the issue 
is to be sold at par plus:accrued 
interest through a _ syndicate 
headed by Dominion Securities 
Corp. and including Nesbitt 
Thomson & Co., H. C. Flood & 
Co., and Cochran Murray & Co. 
This is the second public offering 
by the 23-year-old merchandising | 
chain—the first—amounting to $5 
million of similar bonds was 
made in December, 1952. 

Proceeds of both issues will be 
used in the company’s current 
éxpansion program which in- 
volves the construction of 25 
supermarkets in the next two 
years, at an estimated cost of over 
$25 millions, as well as ware- 
house extensions. (see The Finan- 
cial Post, Aug. 22, 1953). 

The company now operates 32 
stores, with a total floor space 
of 573,685 sq. ft. Total sales for 
the year ended July, 18, 1953, 
rose to $80,373,003 from $70,734,- 
373 the previous year. Net profit 
amounted to $1,450,932 against 
$1,059,270 

Maximum annual interest re-| 
quirements on debentures now 
outstanding and on the new issue 
amount to $393,750, while maxi- 


‘Plan Wind Up 


Inter’col. Coal 


| MONTREAL (Staff)—Repeated 
| attempts to keep the Intercolonial 





the New York market on Sept. 14| income of $108.75. After the usual | Coal Co.’s mine at Westville, N.S. 


was the heaviest since April 6 
this year, 
During the period ended Sept. 


monthly vrithdrawal of $60 and a 
quarterly withdrawal of $20 to 
|cover safekeeping charges, man- 


in operation have failed and the 
| property is expected to be aban- 
doned at the beginning of Novem- 


15, Compton exchanged the 50) agement fees, etc., his cash ac-| ber. 
participating preferred shares of| count was increased by $28.75 to 


D, Stuart Oil Co. for 100 new 
common shares of the same com- 
pany. By this exchange he in- 


creased his rate of annual income | no. of 
by $10 (The Financial Post, Aug. | Shares 


29). 

As a shareholder of Hir.m 
Walker-Gooderham & Worts Ltd., 
Compton will be interested in the 
announcement that the company | 
has declared, in .addition to the! 
regular quarterly dividend of 75c | 


Dividends COMPOUNDED Continually 
52% INCOME 
Avereged 4 Quarters Ended June 30th, 1953 


MAF 
MUTUAL ACCUMULATING FUND 


INVESTMENT PERFORMANCE 
JAN. 3ist, 1950 ~ $1,000 
DEC. Sisr. 1950 - $1.235 
DEC. Sisr, 1951 - $1.440 
DEC. 31st. 1952.+ $1.515 
JUNE 30TH, 1953 - $1,520 


ASK FOR FULL PARTICULARS 
“ 


M&COuare Bros.iInc. 
276 ST. JAMES ST. « - MONTREAL 
o 
MAIN & PORTAGE AVE., WINNIPEG 
1838 HAMILTON ST. 
S10 - STH AVE. W CALGARY 
525 SEYMOUR ST. .- VANCOUVER 


418 HOWE ST. «+2++ VANCOUVER 
612 VIEW ST. VICTORIA 


s 


3 
a 
. 


. The Western City Company 
Limited 


VANCOUVER 


Quality, style and all the other things = 4 
, which represent vaLvE are maintained g 
in steTson — “the world’s most tx 


famous hat”. 


STETSON HATS 


Stetson Hats are priced from 
$8.95 to $50. 


NIEUW AMSTERDAM, 
mighty flagship of the Hol- 
lond-America Line fleet, 


STETSON CENTURY 


A FAMOUS 
SERVICE TO 


EUROPE 


HOLLAND-AMERICA LINE‘S 
“extra touch” is evident 
everywhere: Hollond-lomed 
immoculate shipkeeping ; 
centuries-sepsoned heritoge of 
seampnship; worm hospitolity; 
congenio! fellowship; friendly, 
courteous service; 
Continentol cuisine. 


RYNDAM ond MAASDAM, 
new twin thr ftliners. Smort, 
sleek, modern, they introduce 
© new concept in tourist trov- 
e! —virwol run-of-ship privi- | 
leges, ond oir-conditioned 
comfort throughout. Here 


i 


$222.92. 

The eee Account 
|Now Stands: 
Cost *Market 
per sh. ~— 


+ 


web oe 


j 


Comthen 
i.e Rg.. 
Aluminium Ltd. 
Can. & Dom. Sugar ee 
Can. Packers BY. 4.. 

5 (an. Patifie Ri ‘Ae. 
Cock it. Farm £. i... 
Great Lakes Paper .. 
Gypsum, Lime — 
Montreal Locomotive . 

15 Nat, Steel Car .+\¥.-- 
Powell River 
D. Stuart Oil .,.5..... 

25 Walker-Gooderhiam . 

Preferred Stocks 
Abitibi P. & P. ...... 25.30 
Can. Wire Box A - 17.21 
York Knit, Mills A .. 7% 

Mining Stock—Base Metals 
Consol. Smelters 7 

5 Hudson Bay M.&S.. 54% 

Inter. Nickel 40% 

Mining Stecks—Precious Metals 

Kerr-Addison 163 

McIntyre ....e+s. 524% 

Teck-Hughes 1.95 
Cash . $222.92 
Curr, Market Value of Fund .. $17,132.02 
Prospective Annual Income .... $1,179.35 
Aver. Yield on Original $10,000 11.80% 

*Bid price Sept. 15, 1953. 


Merger : Puts Massey-Harris | 
Into Industrial Equipment 


Shareholders of Massey-Harris 
Co., at a meeting in Teronto this 


week, unanimously passed three | 


bylaws. By their votes, the share- 
holders: 

—Approved merger with the 
Harry Ferguson farm implement 
group of companies (The Finan- 
cial Post, Aug. 22). 

—Authorized increase in size 
of directorate from 15 to 18, the| 
new seats to be filled by Harry 
Ferguson and two of his nom- 
inees. 

—Approved change of cor- 


porate name to Massey-Harris- | 


Ferguson Ltd, 

No date was set for the amal- 
gamation, but the agreement with 
Harry Ferguson Inc. provides for 
its completion on or before Oct. 
31, the close of the Massey-Harris 
fiscal year. 

“The short-term difficulties and 
expenses inherent in the integra- 


tion of the two world-wide or-| 


ganizations are very great,” 


President James S. Duncan told | 


Possible Cuts 
U.S. Oil Price 
Watched Here 


Price cuts in gasoline, fue] oil 
and crude oil may be in the wind 
for Canada late this fall, 

The. possibility follows a U. S. 
prediction of price cuts there be- 
cause production has passed de- 
mandi _ available storage space. 

However, although Canadian 
crude oil prices follow price 
changes in the U. S. and else- 
where, t! same is not neces: r- 
ily true of gasoline or fuel oil, 
since our refinery output is 
gauged more closely to demand. 

“U. S. manufacturers may cut 
the prices ¢ either of these prod- 
ucts to rid themselves of tem- 
porary exces; product:on,” said 
one executive. “But such price 
cuts would only be paralleled in 


. | property 


A closure notice will be filed 
| with the N.S. Dept. of Mines. on 
Sept. 30 and a meeting of em- 
| ployees has been callea for later 
j}this week to discuss the shut-| 
down procedure. It is stated that | 
operations have had to be closed 
| down because of the recent 1,100- 
ton cut by CNR of its weekly coal 
order, which reduced the com- 
pany’s market by almost 50%. 

Threat of closure has faced the 
since October, 1952, | 
when shareholders gave authority | 


*|to wind up the company, Presi- 


| dent W. J. Graham has estimated 

holders of $100 par common 
shares will receive 45 to 50 cents | 
on the dollar on liquidation. 

The 85-year-old Drummond 
mine, which employed 400, has | 
been the mainstay of its com- | 
| munity. At mid-week, there were | 
‘rumors that Dominion Steel & 
Coal might take over the Inter- 
} colonial operation. 


shareholders, “but the long-term 
advantages of the amalgamation 
and its vast potential are 
quite beyond question.” 

| One result of the amalgama- 
| tion is that it will bring Massey- 
|Harris into the industria] field, 
in which the Ferguson line is 
already* prominent, said Mr. 
Duncan. Potential applications of 
the new line of machinery in- 
clude manufacturing plants, rural 
| districts and city services, earth- 
| moving, roadbuilding, transporta- 
| tion, etc. 

Growth in U. S., 

Another result will be addition 
;of one more plant and 2,000 
dealers ‘*» the U. S., to the four 
|plants, 18 branches and 2,500 
|dealers already representing 
| Massey->"arris_ there. 

“This amalgamation . . . carries 
with it great necessities’ for cap- 
ital expenditures and develop- 
ment,” said the president in reply 
to a _shareholder’s suggestion 
that surplus be _ distributed. 
“Therefore this would rot be the 
time to deplete the resources _f 
the company.” 

I° Company hopes. that the 
}merger will bring in additional 
|} earning power “not this year, ,ot 
next year,” but ultimately, said 
Mr. Duncan. No changes are con- 
templated in the executive com- 
|} mittee or among senior execu- 
tives. 

| Massey-Harris does not con- 
sider that the additional service 
of the 1,805,055 new common 
shares, issued to Harry Ferguson 
| Inc., wil, be burZensom:2, the 
| president stated in answer to a 
| question concerning maintenance 
of present dividend rates: 


fe} 


; 


Canada if they became attractive | 


}enough to Canadian wholesale 
| consumers (bus companies, truck- 
ers) to import U. S. gasoline over 
the le a gallon dumping duty.” 

If such loss of business became 
serious the oil companies here 


| ee 


would be forced to cut their own 


prices. 
Should large price cuts 


Yo 


made in. the U. S. on gasoline or | 


heating fuel a cut in crude oil 
prices would beginevitable on 
both sides of the border. But this 
is seen here as unlikely following 
the recent increase in crude oil 
prices throughout the world. 

The only evidence of any soft- 


Aness in the Canadian demand, 


according t) ome company, was 
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mum annual payments under 
lease-purchase agreements now in 
effect will total $207,398, of which 
the interest content during the 12 
months ending Sept. 30, 1954, will 
amount to approximately $134,- 
771. 
Financing Position 


Largely reflecting the addition 
to capital assets of the returns 
from the $5 million debenture 
issue floated earlier, tota] assets 
at the end of the last fiscal year 
increased $5.2 millions to $17,- 
512,534. Total fixed assets amount 
to $8,156,967 after depreciation. 

Working capital at fiscal year’s 
end jumped to $3,765,683 from 
$654,485, chiefly as a result of 
inclusion in current assets of $3,- 
737,222 for short term invest- 
ments covering the influx of 
funds from the last debenture 
issue. Under the liabilities ac- 
count, receivables were up nearly 
$400,000 at $4,591,847. Earned 
surplus is reported at $4,365,691, 
including $88,000 representing ex- 
cess sale price of common shares 
over par value. 

Including the new issue, total 
capitalization is now as follows: 
$5 million 5%4% sinking fund de- 
bentures due Dec. 1, 1972; $2.5 
million 5%4% sinking fund de- 
bentures, due Oct. 1, 1973; 220,000 
5% non-cumulative redeemable 
preferred shares, 170,069 issued; 
and 3,000 common shares $100, 
1,000 issued, All issued preferred 
and common shares are owned 
directly or indirectly by members 
of the Steinberg family. 
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THIRD DIMENSION BEAUTY 


September 26, 1953 


ARTHUR J. LeBLANC, M.B.E. 


Arthur J. LeBlanc, M.B.E., whose ap- 
pointment as Executive Assistant to G. E. 
Ellsworth, President of The Toronto Iron 
Works Limited, and Central Bridge Com- 
pany Limited, was announced recently. 
Following his discharge in 1947 from 
the Royal Canadian Engineers, with rank 
of Lievtenant-Colonel, Mr. LeBlanc be- 
came associated with Atlas Construction 
Company, later becoming a director. In| 
1951 he joined Hollinger-Hanna Limited 
as Assistant General Manager, and has 
been engaged in the Quebec-labrador 
iron ore development since that time. 
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A prize-winning Canadian film 


THE FINANCIAL POST 


BELL, GOUINLOCK & COMPANY 


‘WINNIPEG 


KERNAGHAN & CoO. LIMITED 


Toronto 


-O ° for showing to Groups free on request 


HE Toronto Stock Exchange film “Immediate Action” has just won 
“First” Award in a non-theatrical class in the 1953 Canadian 


Film Awards. 


The official citation says—‘‘For outstanding clarity and deftness in 
explaining a seemingly complex and not widely understood phase of 
business operations. It gives Mr. and Mrs. Public a convincing picture in 
everyday terms of why and how a stock exchange operatts.”’ 


This 16mm sound film will be supplied to any recognized group free on 


receipt of a written request. Just write to: 
J. Scott Rattray 


Director of Public Relations 


STOCK EXCHANGE 


THE TORONTO 


234 Bay St. Toronto 





Do Your Letters Have That 


EXECUTIVE* 
APPEARANCE? 


Making an excellent impression 
is} of course, part of any @xecu- 


‘ tive’s job. Helping you do just , 


that with every letter you send 
out is the particular function of 
the IBM Electric Executive* Type- 
writer. 


It's not only the distinctive type 
faces from which you can choose; 
it's the spacing of each character 
in every word'and line that gives 
your letters that “Executive ap- 
pearance.” 


Next time you receive a letter 
typed on an IBM Executive Type- 
writer, compare it with others in 
the same mail. Better yet, thle- 
phone or write the nearest IBM 
office today, or mail the coupon 
below. We'll be glad to show 
you the difference an IBM Execu- 
tive can make in helping you 
make the best impression. 
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IBM, Dept. F.P. 
Don Mills Road, Toronto 6, Ont, 


0 I'd like to see the 


IBM Electric Executive Typewriter. 


(0 Please send brochure. 
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The Editorial Page 


The Giants Gulp On 


Metropolitan Toronto’s Chairman Gardiner 
expects a population of two million and 70% 
of Ontario’s industry in his domain in 20 years. 

While no one really wants yesterday to come 
back, most Canadians must look with a certain 
amount of dread at this hard cold reality of 
tomorrow’s prospect. ‘ 

Our big cities are*far too big already, The 
metropolitan areas of Montreal and Toronto 
hold one in five Canadians, account for nearly 
one quarter of the country’s total retail sales. 

These two giants loom far larger in Canada’s 
economic skyline than New York and Chicago 
do in the American. The latter have 12% of 
total U. S. population, 14% of total retail sales. 

Factorjes take men and materials, Men and 
materials take factories. And round and round 
the circle goes, And the big cities keep up their 
hungry gulping, 

The country and the small towns have al- 
Ways peopled the cities. They have never had 
industry to hold the youth. 

But. hasn’t the time come for a lot more 
companies to look beyond the skyline, to look 
beyond the suburbs, to build their new plants? 


What Next With GATT? 


Trade Minister Howe’s proposal at Geneva 
this week that present trade agreements be 
extended a year while a general revision be 
explored, looks like a fairly reasonable compro- 
mise. Without something of this nature GATT 
(General Agreement on Tariffs and Trade) 
would almost certainly automatically expire at 
the end of this year, In that case it might prove 
difficult to salvage anything from the inter- 
national trade structure the free world has built 
up gradually in the last six years. 


At Geneva this week, Mr. Howe admitted 
freely that GATT had not lived up to original 
expectations and that some substantial revision 
Was overdue. On balance, however, he believed 
~— the benefits to Canada had more than out- 

eighed any disadvantages. The great disap- 
pointment, as Mr. Howe more than hinted, had 
been the lack of co-operation from certain na- 
tions included in the Agreement and particu- 
larly from the United States. Not only has the 
U. S. Congress failed to carry out some of the 
provisions toward freer trade, but in several 
instances it has actually increased restrictions. 


In the meantime Mr. Eisenhower has promis- 
ed a general investigation into U. S. tariffs, 
customs procedures and trade policies and in 
most of his public pronouncements so far the 
U. S. President still insists that he favors wider 
world trade. 


One would have to be an optimist indeed to 
expect that Mr. Eisenhower will get very far 
along this line. There is certainly little evidence 
that the traditionally high tariff Republican 
Party has turned over a new leaf. Even the 
President’s own record since taking office has 
been at least mixed with some gestures against 
restrictions, sorne favoring more. 

So long as there is even faint hope of open- 

_ing U. S. trade doors wider, however, the rest 
of the world can afford to be patient for a little 
while longer. In the meantime Ottawa can well 
employ any extension of GATT in a careful 
and critical review of our own tariff structure. 


Won’t Help But It Will Hurt 


At its Montreal convention last week the 
Canadian Congress of Labor reaffirmed its sup- 
port of the CCF political party. What either or- 
ganization hopes to gain from continuing such 
an alliance is difficult to see. ' 

From the actual record of the Jast 20 years 
there is no indication that: the rank and file of 
labor is prepared to act like a bunch of sheep 
and vote the way its leaders dictate. But 
there is plenty of indication that the union labor 
label has hurt CCF chances with the rest of the 
electorate. 

No political party tied to any specific voca- 
tional group can hope to get far in this country. 
Sooner or later the special tag, whether it is 
labor, farmer, so called big business or anything 
else is bound to repel more than it will attract. 
And the average citizen can be very thankful 
that this is so, because in a democracy the men 
and women we send to farliament should re- 
present every class and creed not just some 
special group obséssed with its own selfish in- 
terests, j 

Tied to an outdated brand.of socialism the 
CCF had a narroweenough base as it was and 
one that had no hope of appealing to any wide 
section of the electorate. But to further restrict 
that base by allowing itself to be formally link- 
ed with one faction of union labor, is a public 
admission that the party has no real hopes of 
getting anywhere. 


Somebody Must Work 


Already in our official old age pensions we 
have seen a steady rise in annuaj cost since the 
scheme came into force a few years ago. The 
reason? Canadians are getting older. But this 
rise will be small compared to the increase we 
can expect in other types of pensions in the next 
decade or so. 

A very large portion of the nation’s indus- 
trial labor force is now covered by some sort 
of pension scheme. Very soon we can expect 
scores of thousarlds of people every year leaving 
factories and offices for good because they have 
reached 65. 

Whether or not there will be enough workers 
left to turn out the goods and services we all 
need, time alone wil] tell. With still better 
machines,#new processes and new materials we 
may be able to do it. If we don’t then there is 
going to be quite.a scramble for what goods and 
services are available and higher prices will 
force a lot of those who thought they were pen- 
sioned off to go back to work. 

That's the kind of jam the people of France 
are finding themselves in now. For years they 

, have been steadily cutting down the hours of 
work. They have cut it down per day, per week, 
per year, and per lifetime. At the same time 


‘they have lagged far behind their neighbors in. 


izing plant and equipment. As a result 
output per man in the factory, mine and mill has 
in far behind the rate of other western na- 
 tions,\in some lines as much as 50%. 


For many products, transportation costs are 
so unimportant that the small jowa need not be 
passed by. 

Look at the cost’ of concentration. There are 
often two hours a day going to and from work. 
The pressures of the big city. The incidence of 
ulcers in downtown Montreal or Toronto com- 
pared with Main Street, Turtleford, Sask. 

Some people, of course, point to the cultural 
advantages of the big cities. Then they go all 
out and attend a stage play once every two 
years and go to the museum once in a lifetimé. 

There's still a peaceful pace in the small 
town. The glowing promise of the morning sun, 
shaded if at all, by trees not buildings. The 
noisy silence of an idle noon-hour. A sky over- 
head unpitted by soot, Twilight. on the front 
porch. Day’s end. 

These are the things the big cities will never 
know. 

These are the things which millions of Can- 
adians will never know. And which even 
memory will soon forget so long as factories 
insist on standing in herds instead of by them- 
selves. 


“Quarter Century” clubs among employees for 
the simple reason that when a man or woman 
works that long usually a pension is waiting. 


In certain industries total paid in pensions 
is getting perilously close to the total paid out 
in wages. The French national railways, for 
example, pay 125 billion francs annually to 
active workers and 75 billions to pensioners who 
do nothing at all toward the operation ef the 
railroads, 

Years ago Marie Antoinette advised the 
French people to eat cake when they ran out 
of bread. By cutting hours of work without in- 
creasing output per hour the modern French- 
man is trying to keep his cake and eat it too. 
It can’t be done, either in France or in 


Canada. 


It takes a definite amount of real goods and 
services to keep any country clothed, sheltered, 
and fed. Regardless of any other factor some- 
how we must produce that definite amount and 
much more than that if we wish to live well 


Not Worth a Third World War 


The great majority of Canadians would no 
doubt like to see Korea reunited, with the re- 
servation that the result of the reunion must 
be an adequate anti-Communist majority, Few 
of us however, are so enthusiastic for Korean 
unity that we would accept it on the terms of 
extending Communist rule down to the tip of 
the peninsula. In other words Korean unity is 
not the first thing we are concerned about. 


The great majority of Canadians would also 
like to see Poland and Czechoslovakia free to 
settle their own form of government without 
too much deference to Russian armies inside or 
just outside of their borders. They would like 
to see Germany reunited—again with the re- 
servation that she be not Communist after her 
reunion. They would like to see a lot of other 
improvements in the international situation, and 
in the condition of peoples who cannot by any 
stretch of imagination be considered as being 
now free. But much as we should like to see 
these improvements, we are not anxious to have 
them brought about at the cost of a third world 
war so long as there appears to be any possi- 
bility that that war can be avoided. 


The perspective of President Syngman Rhee 
is naturally different. From where he sits the 
reunion of Korea occupies the whole foreground, 
and blots out all other considerations, He is 
entitled to that perspective and nobody can 
blame him for it, But he cannot achieve the 
reunion of Korea alone, and he is not entitled 
to bring into the war for the reunion of Korea, 
against their will, any of the allies who in the 
name of the United Nations have ‘been for 
several years enabling him to prevent Korea 
from being reunited in the opposite sense, by 
the conquest of South Korea by the Communists. 


It is hard to tell whether General Van Fleet 
is merely patting Rhee on the back.or is urging 
the United States to send its forces to invade 
North Korea. To say that Rhee’s plans “call for 
the exact actions we Americans would take if 
we were faced with the same situation” is 
meaningless. The United States has never been, 
and never could be, divided into two sections 
by two groups of outside nations, which groups 
would be almost certain to start a world war 
if any effort were made to put the sections to- 
gether again. 


Courtesy Would Help : 


Walking along the street the average Cana- 
dian is a pretty well behaved sort of person. 
He does not usually tread on the heels of the 
chap ahead, or shout at him to get into the 
gutter when he wants to get ahead. Often at 
a busy corner there is reasonable courtesy and 
certainly no jostling or trying to head the other 
fellow off. 


But put the orderly citizen at the wheel of 
a motor car, and what happens? In far too 
many cases he completely forgets everything he 
ever learned about good manners. He speeds, 
he weaves, he honks. He cuts in and out with- 
out any indication of his intentions and if he 
is held up for a single second by the man ahead, 
he is ready to explode. 


Still we wonder why there are so many 
traffic accidents. There would be a lot less, as 
experienced drivers reported in The Financial 
Post last week, if all of us showed some ordin- 
ary courtesy when we get behind the wheel. 


Keep It a Sales Tool 


Packaging is one of Canada’s fastest growing 
industries (pages 19-27). The selling powers of 
a practical and attractive package are indisput- 
able. But let’s not gild the lily. ‘ 


Packaging like dressing, can be. overdone, 
too, It’s a simple matter to slap on a welter of 
expensive and. useless trimmings to try to im- 
press the consumer. He will be impressed but 
not the way the would-be seller will like. j 

The average person wants to. buy reliable 
products in protective and attractive packages. 
He doesn’t want to pay for a package designer's 


nama eee 
in gold fqjl, but not -wrapred bread. 


api ees should help to cut selling 
costs, not them. | . 


Napier Moore’ 
Serateh Pad 


A POST COLLEAGUE of ours, 
poor fellow, is taking a vacation in 
Paris. We don’t say “poor fellow” 
because he’s in Paris. We use .the 
phrase because of circumstances 
which contributed to the necessity of 
a vacation far, far away from it all. 

This is the story of the Blyest Mon- 
day in his life. 

He. lives eleven miles out of To- 
ronto. On the day in question, when 
he left home to drive to the office, it 
was ‘raining in torrents. Traveling 
along the traffic-crowded highway, 
the windshield wiper failed to cope 
with the curtain of water. Before he 
could stop, he biffed the car ahead of 
him a considerable biff. He tried to 
get out of his car, but the impact 
had jammed ihe doors. He couldn’t 
get out. The driver of the car he had 
walloped got out, walked back and 
swore profusely at him for not get- 
ting out, Ultimately insurance cards 
were exchanged through the window 
and the procession got under way 
again, 

Arriving in the city, at one of its 
busiest intersections, he was just as- 
tride the cross-town streetcar tracks 
when the car stalled. He had run out 
of gas. Pandemonium ensued. The 
rain was coming down in sheets, Hun- 
dreds of motorists were frantically 
blowing their horns. Streetcar bells 
were clanging furiously... And he 
couldn’t get out. Irate motormen and 
auto drivers finally pushed him off 
the intersection. With concerted ef- 
fort they pried a door open so that 
he could get out. He got attendants 
at a nearby gas station to push the 
car to the pump. 

Arriving at the gas station, he said 
“Fill her up.” Then, feeling for his 
wallet he discovered that it was 
empty. Search of his pockets re- 
vealed that all he had was 50 cents. 
Hastily countermanding the order, he 
said to the astounded service man, 
“Put in forty cents’ worth.” 

He drove to a garage, left the car 
there for repairs (they cost $147), 
and with his remaining dime took 
a streetcar to the office, where he ar- 
rived very, very late. 

Toward the close of a hectic day, he 
asked a fellow-worker who lives in 
the same neighborhood as he does if 
he could give him a lift home. The 
fellow-worker said he had been hop- 
ing that the stricken one would give 
him a lift home because he didn’t have 
his car, 

Ig was still raining cats and dogs. 

Together they boarded a streetcar 
bound for the city limits. The street- 
car hadn't gone very far when it 
collided with an .automobile. There 
was a delay of 40 minutes while 
motorman and conductor tried to 
round up witnesses, 

At long last the travelers reached 
the city limits. They caught a bus 
which dropped them off at a highway 
stop some distance from their homes. 
Usually a taxi hovers in that vicinity. 
It wasn’t there that night. Sopping 
wet, chilled and miserable they walked 
to a nearby house and asked permis- 
sion to unchill themselves and phone 
for a taxi. They waited a long time 
for a taxi, because it was an awful 
night. But finally it came and they 
were taken to their homes. 

It was still raining. 

= . . 

COMING OUT OF THE OFFICE in 
which we had listened to the harrow- 
ing tale narrated above, we passed the 
desk of another Post man, He was 
blissfully pouring over a sheet of 
closely printed statistics which looked 
terrifying to us. He said, “This ought 
to interest you.” We peered at the 
heading. It read “U. S, Bricklayers’ 
Unions — Statement of Mortuary. 
Claims, July, 1953.” We asked why he 
thought we ought to be interested. He 
said, “Well, of the U. S. bricklayers 
who died in that one month, four per 
cent committed suicide. Now why 
should such a well-paid class as brick- 
layers have such a high suicide rate?” 

We said we were mortarfied at our 
ignorance and fled. 

> & * 

“REPORT-WRITING MATERIAL,” 
a mimeographed publication of the 
celebrated Harvard University Gradu- 
ate School of Business Administra- 
tion, includes this paragraph: 

After a report has gone through 
the major operations of revision and 
is finally copied, it is likely that 
errors of spelling, punctuation and 
grammer still remain. Accordingly, 
a final reading should be made to 
remove slips of the typewriter or 
pen that are likely to annoy the 

réader. The order of words and their 
correct syllabication should be ob- 
served as well as spelling, punctua- 
tion and grammer. A sloppy report 
prejudices the reader at once. 
Hervard should have given this a 
final reading. In two places grammar 
is spelled grammer, 


—_—_— 


| Stop Me If 


The applicant for a position in the Gov- 
ernment service stood before the Board 
of Examiners. As a final question one 
of the exafminers asked, “What makes 
you think you are a suitable candidate 
for a post in the Diplomatic Corps?” 

“Because, although I've been married 
five.years, my wife still thinks I visit a 
sick friend every Saturday night.” 

He got the post. 


Smal Jonathan was hardly the Jad at 
the top of the class so his teacher was 
surprised when he was first to raise his 
hand in response to her query, “Now, 
who can name the parts of speech?” 

“There are two parts of speech,” piped 
Johnny, “lungs and air.” 

ie 25s -@ / 

A woman visiting the Holy Land went 
to a tourist office for information on 
roads. Told that it was now possible to 
go By car from Dan to Beersheba, she 
confessed, “Do you know, I never knew 
that Dan and Beersheba. were places. I 
alwgys thought they were husband and 
wife, like Sodom and Gomorrah.” 


Fewer For The Teacher 


fire, 


Big Drop in 
Apple Crop 


—Royal Winter Fair Photo 


Post Scripts 


He’s Not A Stranger 


President Eisenhower's choice as 
the first Republican ambassador to 
Canada for 20 years was R. Douglas 
Stuart. As a businessman having con- 
nections with Canada going back 
many years, the new Ambassador had 
friends here before he came to Ottawa 
late this summer. Now he already has 
many more, 

At 67, Stuart 
is spry and alert; 
and the impres- 
sion which he 
gives of liking to 
meet people is 
perfectly genu- 
ine, he does. He 
likes to meet 
people of all 
kinds and to find 
out all about 
them. Speeches 
are a chore which 
he accepts as 
duty demands: 
but he would 
much rather 
spend the time 
just talking—and 
listening — with “ordinary folk.” 

The Ambassador is a mid-Westerner 
and a lifelong Republican. His father 
was born in Ingersoll, Ont., and mi- 
grated to the U. S., in the 1870's. Robert 
Douglas -was born in Glencoe, Illinois 
and educated in Chicago schools. Then 
he shifted to Lawrenceville School in 
New Jersey and Princeton, But he has 
returned to Chicago, and his home is 
north of the big city on Lake 
Michigan. 

He went into the Quaker Oats Com- 
pany in 1906, when he was 20, Part of 
his work brought him to Peterbor- 
ough, Ont., with the Quaker Oats 
Company of Canada, and he often 
visited the prairie provinces, He 
talks of them as familiarly as of the 
U. S. Middle West. Stuart's director- 
ship of the Quaker Oats Company 
dates back 35 years. Until his retire- 
ment this July, he was president and 
vice-chairman. 

Quaker Oats offers a varied enough 
exgerience, Besides the familiar pack- 
age on the breakfast table, it embraces 
the raw materials from which Du- 
pont’s make synthetic fibres (now 
derived from corn-cobs), and fishing 
on Pacific, Atlantic and Gulf coasts of 
the U, S. for the preparation of cat 
food. But Stuart’s business interests 
have taken him wider afield. He is a 


MR. STUART 


director of the Burlington Railroad, , 


and tried from*the beginning of 
trucking to get the railroad into the 
trucking business. He is a director of 
the First Nationa] Bank of Chicago 
and of many other U. S. companies. 

After a lifetime’s allegiance to the 
Republican Party, Stuart was its 
Treasurer in’ the three years leading 
up to Eisenhower's victory. Laurence 
Steinhardt, an earlier and popular 
Democrat Ambassador to Canada, had 
the same connection with Roosevelt. 

If you’re lucky enough to be among 
the ordinary folk Ambassador Stuart 
meets in Canada — and it won't we 
his fault if you aren’t — you will 
find him completely * unassuming, 
simple and straightforward. But you 
will also find an acute, trained mind 
with a broad enough experience to 
contribute something of substance to 
a conversation on almost any topic. 

+ - 


CEMA Chooses Engineer 


A home-bred Canadian engineer 
will guide the Canadian Electrical 
Manufacturers’ Association for the 
next year. He is Olcott Wood Titus, 
elected president at the annual meet- 
ing in Niagara Falls this week. 

Born in Weston, 57 years ago, Titus 
went to school in Gore Bay on Mani- 
toulin Island and later graduated in 
engineering from the University of 
Toronto, During the first world war, 
he enlisted as a sapper or private in 
the Divisional Signals, eventually 
working his way up to lieutenancy 
in the llth Battalion Field Engineers. 
Following his army discharge in 1919, 
Titus returned to the U. of T. as a 
demonstrator. A little later, however, 
he started his business career with 
the sales department of Standard 
Underground Cable in Hamilton. 


and Cable of Toronto, and except for 
a brief period with English Electric 
in 1948 as vice-president and director, 
he has been with the first named 
company ever since. He started as 
sales engineer and rose successively to 
consulting and then chief engineer. 
In the latter position he was respon- 
sible- for some of the most difficult 
cable installations during the last war. 
Since 1948 he has been general man- 
ager of Canada Wire and Cable and 
more recently has become a vice- 
president as well. 


His broad experience in electrical 
manufacturing has led Titus to mem- 
bership in most of the electrical and 
engineering organizations in Canada. 
Currently he is a fellow of the Ameri- 
can Institute of Electrical Engineers 
and past chairman of the association’s 
Toronto section; past president, Elec- 
tric Club of Toronto; member, Niagara 
District Electric Club; member, Cana- 
dian National Committee Internation- 
al Conference on Large Power Sys- 
tems; member, Engineering Institute 
of Canada; and a member of the 
Ontario Association of Professional 
Engineers. He is also a member of 
the National Executive Council, Cana- 
dian Manufacturers Association, and 
member of the Council, Toronto Board 
of Trade. 


An ardent golfer and enthusiastic 
yachtsman, “Ollie” Titus belongs to 
the Rosedale Golf Club and the Royal 
Canadian Yacht Club and occasionally 
finds time to put in an appearance at 
the York and Granite Clubs in To- 
ronto and the Engineers’ Club of 
Montreal. He is also an active Mason. 

Married to Nelda May Mutchmor in 
1919, he has three daughters. 


For Better Building 

In recent years a steadily increasing 
mumber of western born professional 
people have moved to positions in 
central Canada. One of the latest to 
join this trek is Dr, Nei] Hutcheon, 
now _ assistant 
director of the 
Division of 
Building Re- 
search of the 
National] Re- 
search Council at 
Ottawa. Dr. 
Hutcheon hails 
from Rosetown, 
Sask., and has 
spent most of his 
life in the big- 
gest prairie pro- 
vince. 

He graduated 
from the Univer- 
sity of Saskat- 
chewan with 
high honors in 
mechanical engineering in 1933, taking 
his master’s degree from the same 
university in 1935. From 1935 to 1937 
he studied at University College, 
London, England, and in 1939 receiv- 
ed the degree of Ph.D. from the Uni- 


MR. HUTCHEON 


~versity of London. In the meantime 


he joined the staff of the University 
of Saskatchewan and advanced to the 
rank of full professor by 1944. 


During ‘most of the last war Dr. 
Hutcheon spent his summers with the 
Division of Mechanical Engineering of 
the National Research Council on spe- 
cial research. Later on he developed 
this work still further especially with 
heat and moisture problems at the 
University of Saskatchewan. Since 
1949 this research program has been 
carried out co-operatively by the Uni- 
versity of Saskatchewan and the 
Division of Building Research through 
its prairie regional station which was 
established at Saskatoon in 1948. 
Hutcheon has served as a consultant 
to the Division with special responsi- 
biligies for this station since its com- 
mencement. 

In his new position at Ottawa, 
Hutcheon will be directly responsible 
for. much of the laboratory work of 
the Division, not only that which is 
continuing at Saskatoon but also that 
which is to be developed in the new 
building gt Ottawa opened this sum- 


In 1998 Titus joined Canada Wire. mer. 


What Others 
Are Saying 


Editorial of the Week 


This Could Undermine Society 


London Free Press 


The Ontario Government’s select committee on 
reform institutions is disturbed and properly so 
at the recent wave of assaults.on police officers. 
Incidents of citizens standing by and simply watch- 
ing while officers were beaten up or helping to 
beat them up were deplored by the committee. 

Most of the trouble arises from youths from 
broken homes or unfortunate surroundings who 
have probably never seen the inside of a church. 
Tié London police have to a certain extent met 
the problem by kindly approach. Such activities as 
the Police Boys’ Band tend to make the relation- 
ship between police and youngsters more friendly 
and gives youths an outlet along right lines for 
their natural energy. 

Respect for law and order is at the foundation 
of our civilization and inheritance from Great 
Britain, where there has been instilled for centur- 
ies regard for authority. Anyone who has visited - 
Britain soon finds how deep-seated is this feeling. 
The police themselves, also, on their side, respect 
the rights of citizens. 

It is a problem which is one for the police, for 
the schools, for the churches, for all organizations 
interested in character building, and for the homes. 

If we allow disrespect-for authority to grow it 
will hit at the very basis of our way of life, 


Other People’s Views 


IF WE DON’T WANT TO ABOLISH the Senate 
then let’s reform it, says the Sudbury Star which 
adds: “The Senate has become about as useful as 
a horseshoe to an automobile mechanic.” 

. oz »* 


SOCIALIZED HOSPITAL care would swamp 
us, states the Fort Erie (Ont.) Letter-Review 
bluntly. “Plain fact is that Canadian hospitals 
cannot handle the number of patients that a gov- 
ernment scheme would unload on them: will not 
be able to for years to come.” 


- « « 


IN PRESERVING THE PAST, we have been 
very careless in Canada, thinks the Fredericton 
Gleaner, “Too many of our places of historic value 
are allowed to fall into ruins and gradually dis- 
appear. It seems to us that the governments—both 
federal and provincial—should do more to pre- 
serve those things which history has given us.” 


> * * 


TEACHERS’ STANDARDS ARE LOWER com- 
plains the Peterborough Examiner which bewails 
the fact that “at a time of highest salaries in the 
history of the Ontario public school system the 
qualifications accepted for new teachers are the 
lowest they have been in nearly half a century.” 


MIGHT AS WELL completely fill it up, thinks 
the Hamilton Spectator which suggests: “We wone- 
der if the people who fill the rear windows of their 
cars with stickers, stop lights and little dolls on 
strings have ever thought of selling advertising 
space. It would help pay the doctor’s bill after the 
inevitable accident caused by no backward view.” 

. . . 


LABOR UNION LEADER MOSHER seems to 
think that labor should be the sole judge of the 
public interest in all industrial disputes, declares 
the Montreal Star. “The community as a whole 
does not share this view, nor does the record offer 
it substantial support. There have been occasions 
—many of them—when the right to strike has 
been seriously abused, If Mr. Mosher has forgotten 
this, the rest of us have not.” 

+ . 7 


CHEAPER LINES OF GOODS in the U.S. look 
mightly attractive to Canadian tourists thinks 
the Dunnville (Ont.) Chronicle, “It’s odd how we 
talk about tourist trade. When Americans come to 
Canada and buy our china, woolen goods, gim- 
cracks of one kind or another, we think that is as 
it should be. That’s tourist trade and all to the 
good. But when Canadians shop in United States, 
the shoe is on the other foot and my! how it 
pinches.” 
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What Makes Canada’s Economic System Work? 


Chamber of Commerce Looks at Big Problem of Public Education 


By PAUL DEACON 


EDMONTON (Staff) — How 
can we best help people under- 
stand what makes our economic 
system work? 

What is the outlook for 
Canada’s important trade with 
other nations? 

How should we handle some of 
our major domestic issues such 
as immigration, national health 
and welfare services, public fi- 
nance and taxation? 

These were some of the impor- 
tant topics that absorbed the 
interest of more than 500 de!e- 
gates at the Canadian Chamber of 
Commerce annual meeting last 
week at Edmonton. 

The Chamber, for instance: 

—Came out in opposition to 
“any form’ of compulsory health 
insurance or state medicine.” 

—Reiterated its support~ef a 
continuing policy of fostering 
immigration. 

—Passed several resolutions 
favoring changes in current tax 
legislation. 

In its policy declaration on na- 


Chamber of Commerce Officers For 1953-54 


Here are the officers elected by the 
| Canadian Chamber of Commerce at the 
annual meeting in Edmonton last week: 
NATIONAL BOARD OF DIRECTORS 

President—W. J. SBorrie, President, 
Pemberton Securities Lid., Vancouver. 
First Vice-President—J. Gerald Godsoe, 
Vice-President & Director, British Ameri- 
can Oil Co., Toronto, 
Second Vice-President—G, S, Thorvald- 
| son, Thorvaldson, Eggertson, Bastien & 
Stringer, Winni 
Chairman of 


Tascative Council—R. M. 


Fowler, President, Canadian Pulp & Paper | 
| 


| Association, Montreal. 


| Vice-Chairmen of the Executive Council | 


Kirkpatrick, Vice-President at 
Montreal, Consolidated Mining & Smelt- 
ing Co. Montreal; Thomas Oakley, Presi- 
dent, Canadian China & Glass Co., To- 
ronto, Ont. 

Honorary Treasurer—C, L. Walker, As- 
sistant General Manager, Royal Bank of 
Canada, Montreal. 

Associate Honorary Treasurer — A.C. 
Ashforth, Vice-President & General Man- 

| ager, The Dominion Bank, Toronto. 

| PROVINCIAL VICE-PRESIDENTS 

Dr C. H.. Wright, Consulting Chemical 

| Engineer, Consolidated Mining and Smelt- 
ing Co., Trail, B.C. 

Harry Patriquin, Patriquin, Duncan, 

eClary, McClary & Co., Edmonton. 

W P.'Noble, Western Manager, Quaker 

| Oats Company of Canada, Saskatoon. 

R. H. G. Bonnycastle, 
| General Manager, Stovel-Advocate Press 
| Ltd., Winnipeg. 


—W. S. 


| M 


President and | 
| Cc. R. McLaggan, Campbeliton, N.B 


John J. 
Wing & Co., Windsor, Ont. 


Raymond Dupuis, President and Man-| J 
aging Director, Dupuis Freres Limitee, | N.S 


Montreal. 
H, L. 
Co., Moncton, N.B. 
Col. U. G. Dawson, Manager, 
Imperial Mills Ltd., Yarmouth, N.S. 


J. G. MacDonald, Charlottetown, P.E.I. 


V. Earle, St. John’s, Nfid, 
PROVINCIAL DIRECTORS 
F. W. Hawes, Manager, 
Lumber Yards Ltd., Victoria, B.C. 


H. R 


ager, Bank of Montreal, Vancouver. 
M. M, Cunningham, Red Deer Alta. 
Howard Wright, Calgary. 


S. C. Atkinson, President, General Films 


Ltd., Regina. . 


L, L. Ball, President, Ball Cartage Co., 


Yorkton, Sask. 
A. G. Cockrill, 
Manager, Anglo-Canadian Oils 
| Brandon, Man, 
N. 
phin, Man. 
R. J. Prettie, President. Northern Wood 
| Preservers Lid., Port Arthur, Ont. 
L. T. Sylvester, President & Managing 
Director, Mathews Conveyor Co., Port 
Hope, Ont. 
P. Horace Boivin, President, Granby 
Elastic Webb of Canada Ltd., Granby, Que 
| G,M. Young, Director & Works Man- 
| ager, Canadian Ingersoll-Rand Co., Sher- 
| brooke, Que. 


President & General 


C. A. Wasson, Saint John, N.B, 


Hill, General Manager, Summer 


Cosmos 


Shawnigan 


W. H. Raikes, Assistant Genera] Man- 


Lid., 


Stuart, Vice-President, J, T. | 
| Dartmouth, N.5 i 
Johnston Chew, Barrister, Glace Bay, Chamber of Commerce move-| 


E. White, W. G. White & Co., Dau- | 


| Motors Ltd., Lethbridge. 


d 


R. J. Bell, °C cna Bell Busses Ltd., 


Wm, Hayward, Summerside, P.E.I 
Alban Farmer, Charlottetown, P.E.I, 
T. S. A. Freeman, St, John's, Nfld, 
T. H. Anderson, Grand Falls, Nfld, 


DIRECTORS AT LARGE 
Howard T. Mitchell, President, Mitchell 


| Press Ltd., Vancouver. 


E. R. McFarland, President, 
P. W. Mahon, Mahon & Blakely Agen- 
cies Ltd., Prince Albert, Sask. 
P. S. Bower, Assistant General Manager, 
The Great-West Life Assurance Co., Win- 
nipes 


The Bank of Toronto 

G. B Elwin, Vice-President and Treas- 
urer, Steel Co, of Canada, Hamilton. 

N. G, Bethune, General Manager for 
Canada, Home Insurance Company of New 
York, Toronto. 

Y. R. Tassé, Partner, Tassé, Sarault et 
Associés, Quebec. 

Edward C. Wood, President, Imperial 
Tobacco Co, of Canada, Montreal. 

A. A. Dunphy, Manager, Dominion At- 


| lantic Railway Co., Kentville, N.S, 


Junior Chamber of Commerce 
Representatives 
F. Drapeau, 759 Rachel 
Montreal 
H F. Smith, Credit Department, Cana- 
ian Bank of Commerce, Toronto, 


Street East, 


tional: health, the Chamber held | Agreement on Tariffs and Trade.” France, a notorious exception, re-; farm products, and enhance the 


that in a free society, it is the 


|Unless new opportunities 


responsibility of the individual to| provided for other countries to| mainly to political instability. 


bear the cost of medical care for 
himself and his family. 

‘The Chamber endorses the 
action of many employers in 
assisting their employees in meet- 
ing the cost of medical care” and 


| earn dollars to pay for their pur- 
| chases, there can be no satisfac- 
| tory solution to the dollar prob- 


| lem, it declared. 


|. Panel discussions included ses- | 


| sions on the problems involved 


Whether convertibility, if estab- 
lished at this time, could 
maintained is an open question. 
Certainly definite action by the 


are| mains harassed by inflation, due! country’s wealth. 


a 
Economic Education for Freedom 


‘e| HERBERT H. LANK, vice-presi- 


dent, Canadian Industries Ltd.: 
It is just plain common sense 


|U, S. on its present tariff policy| to be aware of, and, if necessary, | (Dd 
toward a freer flow of imports| concerned about, what the pub-/ limitations on freedom of choice 


Imperial 


L. Carson, Chairman of the Board, | 


once economic power was vested | 


chiefly in the state. 


(2) Widespread and reasonably | 
the | 


cohesive organization of 


ment. ; 
(3) Political leaders who, with. 


only a few exceptions, believe in| 


the philosophy of the free, com-| 
| petitive system of responsible 
| business enterprise. 
(4) Conspicuous failure of 
| social experiments in other lands, 
| with lost prestige for the Marxian 
ideas. 
(5) Business conditions that re- | 
| ward most individual enterprise, 
|whether by the hourly worker, 
ithe farmer or the businessman, 
well enough to command respect | 
\for the current way of life in 
Canada. 
j . * s 
| DR. ANDREW STEWART, Presi- 
| dent, University of Alberta: {| 


Freedom is not absolute, and} 
there are other socially desirable | 
lends which may be in conflict} 
with it. The fullest expression of | 
freedom of the individual can re- 
| sult only from a general recogni- 
tion of interdependence resulting | 
in the voluntary acceptance of| 
| limitations on independent choice | 

| and action. 
To preserve and extend the 
| freedom we enjoy: 


(1) We must the | 


recognize 
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MONTREAL 


| lic is thinking about our economic| and refuse to be misled into be- | Members of the Investment Dealers’ Association of Canada 


feels that voluntary plans should | jn creating better public under- 
be encouraged, with aid from} standing of our economic systems, 


would appear to be a prerequi- 
| site. 


system. 


lieving these limitations can be 
leliminated by invoking govern- 


New York Kingston, Jamaica 


London, Eng. 


employers where appropriate, |and on current world trade prob- 
the py 9 jlems. Here, in part, are digests 

Government aid is needed in| —_ < _ a 
the development of adequate | Int~rnational Tragle 
health facilities in Canada, the)w, F. BULL, Deputy Minister, 
Chamber felt, but it contended | Department of Trade and Com- 
that so-called “free” health serv-| merce: 
ices would result in vastly in- Cc 

2 urrent talks at Geneva are 

creased demands upon them. aimed mainly at prolonging the 


From a Canadian point of view,| Democratic peoples have shown 
| I do not believe we should count) an amazing capacity to decide in 
on an early return to converti-| their own longterm interests 
bility. I therefore do not agree| when all the facts are communi- 
|with suggestions that Canada| cated to them. 

| should accept sterling for, expo ‘S| 
or establish special credits in 
|sterling: We have to pay efor 
|most of our production costs in 
|dollars and we have had an in- 


ment action. 
(2) The essential condition of 


and (5) Wide opportunity for the 
and! selection of occupation is essen- 


freedom of consumers’ choice is 7 
| the availability of money income} (3) There must be a close,say between 
which may be spent as consum-| liaison between government and business people, 

Many economists and business-| ers choose; and freedom is re-| those who experience the imme- labor leaders. | tial to freedom of the individual. 
men who should know better! stricted by unnecessary limita-|diate impact of the particular; (4) Decentralized control of|The best assurance of the widest 
contend the economic system is} tions on the amount of disposable} policies and procedures which production promotes freedom of) possible opportunities for youth 
| too complicated to explain to most | jncome. ' government may adopt; that is to’ consumers’ choice. lis to be found in education. 


“The Chamber believes that the : age acs 
continued rapid growth of the | General Agreement on_ Tariffs creasing amount of imports from people. It is n at too complicated : 
various voluntary prepayment | 274 Trade until renegotiation is| the U. S. ne others ae ee Onges- 
and insurance plans will, soon re-| anes engi Peto Ae geri, We will be better off to look) sonatheaed i the nde se yon 
sult in the Canadian people being | ; : . ’| for new markets for our manu- to th lls and vote it out of 

it would upset international trade, | pactured goods gather than ‘seek tnd sg sa 0 out 


reasonably well covered against} : : 
the cost of health services with- | 02¥ing Se for | a return to the sterling markets. 


out sacrifice of individual respon- | ee to 


sibility. President 


government 
industrial 





‘ Two areas in which business- 
an undertaking by : men can make significant contri- 
Eisenhower not to H, G. L. STRANGE, director, re- pution are: 


& . : -  s 
case at ae inet ns iB, ME make any major poliey decision 
ber believes that the’high stand- in he Helis of internetional 
ard of care now provided will be | trade and finance until the whole 
extended in future to reach the problem has been reviewed x ° 
whole of this group with the | Special ee es rf = 
further ‘development of health ote ne ig « wae a. 
pevelnns ent: a: voluntary . basie. parently not be in a position this 
with government assistance.” year: to negotiate new tarift con- 

| cessions with anybody (the special 
On Taxation |committee’s report is not expect- 
Among the resolutions on taxa-|¢d before next March), There- 
tion were suggestions: fore it’s unlikely other GA 
—That the “last in-first out” | adherents will be willing to nego-| 
inventory valuation method b2/tiate any new concessions, It is| 
permitted in tax calculations; (of greatest importance now to| 
—That the 20%.tax ‘credit ap-| hold the line and not to let the, 
ply to dividends from personal | existing agreement disintegrate. | 

corporations in certain circum- | P- 2 oO. 

stances; |CARL BERGITHON, general, 

—That persons connected by| manager, Canadian Council, | 
blood relationship, marriage or| International Chamber of Com- | 
adoption should not be deemed|- merce: 

to be not dealing with each The balance of payments pic- 

other at arms length if, in fact,| ture appears brighter now than 

the individuals were conduct-| at any time since the end of the 
ing obviously at-arms-length| war. Most of the European 
transactions. 

The Chamber put itsel? on 
record as being “concerned with 
the tendency of the United 
States to modify the General of 


lanced budgets and generally 
| have taken steps to. create condi- 
tions favorable to the betterment 
the balance of payments. 





SMOOTH RUNNING 


POWERFUL 


IF IT’S A 
CONTINUOUS 
HEAVY DUTY 


search department, Searle Grain 

Co.: 

Canadian tariffs, quotas, cus- 
}toms regulations and other ob- 
| structions to international trade 
|form a most serious obstacle to 
| the export and sale of Canadian 
| agricultura] products abroad. 

marketing 


| Government and 
jhandling schemes, designed 


to 


easily to the needy people of the 
world, have not attained these 
objects. 

Farmers live not on price but 
on income. We must keep in 
mind the quantity sold as well as 
the price. Even though the price 
may fall, the income may be 
maintained by greater sales. 


| 


| 


(1) Economic education for em- 
ployees. There is no cut-and- 
dried, sure-fire panacea.” But 
there are tested programs and 
techniques which we know 
achieve measurable results worth 
the effort. U. S. test polls indi- 
cate an improvement in economic 
understanding among supervisors 
who have had special company 


> ; 
TT | better the farmer’s lot and make | courses in economics of over 32% 
| surplus foodstuffs available more 


above the national average for 
foremen. 

Vehicles proven effective in- 
clude package courses, special 
tailor-made courses developed by | 
employers at their own locations, | 
employee information racks, and 
employee house organs. 

(2) Economic education in our 
schools, Approximately 90% of 


Because Canada must buy so the pupils entering Grade 9 do 


much in order to sell its large 


| annual surpluses, it should con-| 


| sider reducing its tariffs by, say, 


countries are maintaining bal-| 20% a year for the next five 


|years, an example I feel other 
;}countries would follow. This 
| would assure the prosperity of 
our farmers, increase the sale of 

MEIER ERIE 
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Unextelied Leland electrical and mechanical designs 
offer outstanding efficiency and true economy for all 
industrial applications. New lamination and winding 
techniques give more powerful starting, higher over- 
load capacity and greater stability under abnormal 
voltage conditions. Double bearings assure 
quieter, smoother operation and long life. Sturdy 
cast iron base and frame absorb vibration — lessen 
noise, 


It's powerful, cool-running, and quiet 
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not go to college. Secondary 
schoo] is the last opportunity they 
have of learning anything about 
our economic system before they 
go out to work in it, Courses are 
offered in the more progressive 
educational areas, but they are 
elective and only about 5% of 
the pupils take them. 

Businessmen can stimulate in- 
telligent citizens to consider con- 
tinually the objectives of our 
educational system. A full fledged 
course in economics should be 
prescribed just as reading, writ- 
ing and arithmetic. 

We can also help teachers be- 
come well-informed about the 
economic system themselves. We 
have failed miserably to interpret 
the significant changes in busi- 
ness philosophy and conduct in 
the last 20 years 

> 7 

HOWARD T. MITCHELL, presi- 

dent, Mitchell Press Ltd. Van- 
couver: 


Some of the difficulties in eco- 
nomic education include: 


(1) Apathy. Too many people 
sitting in the shade of the tree of 
freedom, enjoying the fruit as it | 
falls into their laps, unwilling to} 
cultivate ihe tree and nourish its | 
growth, or even to protect it 
from being cut down. 


S 


(2) A tendency for a good many 
ordinary citizens to discount a} 
Chamber of Commerce statement 
as being the voice of Big Busi- 
ness, Princes of Privilege or 
Econontic Bourbons. 


(3) Inclination of a good many 
teachers to be suspicious of the 
motives and practices of business 
and failure to attribute our free- 
doms to the underlying fact that 
economic power in this country 
is divided amongst the people — 
not concentrated in the state. 


(4) Active support by a good) 
many labor leaders in Canada of 
the Socialist cause. 


What are the assets? 

(1) A literate public that values 
freedom, even though it might 
not yet fully appreciate the sig- 
nificance of the fact that history 
records no instance of a people 
keeping their political freedoms 
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CANADA’S ~“2= 
BUSINESS 


Canadair is today the nerve centre and nucleus of 


a 


far-reaching industrial team. 


Canadair has accomplished much in assisting the formation 


of many new industries and the development of 


a vital network of over 1,000 suppliers and subcontractors 


throughout the country ...meeting the complex 


POWERED FLIGHT..- 


demands of a major aircraft 


production programme, 


In the building of such a team, Canadair helps 


lay the foundation of a permanent self-sufficient 


aircraft industry for Canada...a momentous 


achievement...and as these hundreds of 
industries become part of the Canadair 


team ... Canadair’s business indeed 


becomes Canada's business. 


CANADAIR 


LIMITED, MONTREAL 





“Fina” And “Super-Fina”, New Oil Words To Watch 


MONTREAL (Staff) — Next 
week in this city’s suburb of 
l'Abord a Plouffe, a new service 
station will open for business, 


Usually, that would be an event 
of minor importance. But in this 
case, motorists will notice a pair 
of new brands lettered in red 
and blue on the gasoline pumps. 

The names — “Fina” and 
“Super-Fina” — signal the arrival 
of a newcomer to Canada’s petro- 
leum business, one that plans 
eventually to develop into a large, 
integrated oil company. 

The firm: Canadian Petrofina 
Ltd., an offshoot of the big Bel- 
gian organization known as Com- 
pagnie Financiere Belge des Pet- 


A. F. CAMPO 
Executive vice-president 


roles (“Petrofina” for short). 
Formed Jast May, the new firm 


J. ALEXANDE.. 
General manager, refining 


Jon stream in the fal] of 1955, the 
| company, intends to have an ex- 


|has lost no time in laying the) tensive distributing organization 
4 | groundwork for its invasion of; ready to handle the output. 
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the highly competitive oil refin-| 


Marketing plans are being 


| ing-marketing game, And what! pushed forward rapidly. A net- 
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work of outlets, leased and inde- 


| particularly interesting is that it! pendent, will mushroom out from 


| 
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A PRECISION 
STOP-WATCH 
ON YOUR WRIST 


For technical and 
professional men for 
whom accurate timing 
is important. Largest 
suppliers to the three 
British armed services, 


is being built right from 
scratch, 
Not Even a Letterhead 


As Alfredo F. Campo, a former 
McColl-Frortenac man who has 
been named executive vice-presi- 
dent and managing director, sums 
it up: “Four months ago, we 
didn’t even have so much as a 
letterhead.” 

On June 15, the company 
started operating out of a small 
office in a Montreal apartment 
building, with from four to 10 
people struggling for elbow-room 
in the cramped quarters. Last 
month, everything was shifted to 
a more spacious billet on Mont- 
real’s Beaver Hall Hill. 

Now, the key organization has 
been pretty well hammered into 
shape, $25 \millions of new fi- 
nancing has been arranged, serv- 
ice stations are under construc- 
tion and the number of employees 
on the company’s payroll has 
grown to over 50. 

Canadian Petrofina’s $20 mil- 


up 


| lion refinery will be built in the 


| Montreal area and will be able) 


fn Canada: Omega House, Quebec City 


to handle 20,000 bbl. of crude oil 
daily. The company hopes to 
award a construction contract 
late this month; is allowing about 
two years for building. 

By the time the refinery goes 


in every walk 
of life... 


Kae Cosas 


is the answer... 
to unexpected 
hospital expense 


ONTARIO HOSPITAL ASSOCIATION 


|the Montreal area to take in all 
}of Quebec and a large part of 
| Ontario (mainly east of Toronto). 
That should keep the company 
| fully occupied, for the time being 
anyway. 

Import the Crude 

| Terminal storage facilities have 
been rented in Montreal so that 
| bulk handling of products can 
start without delay. Products 
will be purchased initially, and 
|after the refinery has been com- 
| pleted crude oil supplies will be 
| bought in various parts of the 
| world, 

“We may import crude from 
Arabia, Kuwait, South America 
or any of the other big producing 
areas,” Campo tells The Post. 
“Our general policy will be to 
| buy whichever is the most advan- 
| tageous and the parent organiza- 
tion will locate the source most 
economical for us.” 


The refinery itself has been de- 
| signed with this idea in mind. 
| Says Campo: “It will be the 
first in Canada capable of pro- 
cessing even high-sulphur crude 
into products with an octane high 
enough to satisfy the most mod- 
ern high-compression engines.” 

The plant will include a crude 
| unit, vacuum distillating and vis- 
lytic polymerization, catalytic r>- 
forming and catalytic desulphur- 
ization. 

These last two processes will 
| be new to Canadian oil refining. 
Catalytic reforming, the company 
explains, involves upgrading the 
octane of Jow-octane crude nap- 
tha, while catalytic desulphuriza- 
tion means reducing the sulphur 
content of furnace and stove oils 

Canadian Petrofina has com- 
pleted arrangements for financ- 
ing the big program which is now 
moving rapidly from the draw- 
ing boards. 

Its authorized stock capitaliza- 
tion totals $50 millions, of which 
$25 millions will be issued and 
paid-up. {The parent Belgian 
organization, its employees and 
shareholders, will subscribe for 
$15 millions, while $5 millions 
to be privately-subscribed and $5 
millions will be offered publicly 


|in Canada early next month by 
|!a group of dealers headed 


bv 
W. C. Pitfield & Co. and McLeod, 


| Young, Weir & Co. 


breaking, catalytic cracking, cata- | 
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There’s a BUTLER building 
to fit your exact needs 


Delivery! 
DAYS - Instead 
of WEEKS... 


NEW tean-tos—!6" wide for the sew 
20° te 36° wide buildings; 20° wide for 
the new 70° wide bwilding. Leon-tes 
provide easy ond economical building ex- 
pansion — now or later. 
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10° eave heights—20’ to 36’ wide and in 
20° units of length! Worehouse merchandise, 
pork relling stock ct new lew costs. 
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bining the structure! strength end or- 
chitecture! edeptobility fer  ettractive 
stores, displey reoms, schools, factories, 
Precessing plonts. 


NEW 70-foot wide, clear-spon, rigid-frame 
building with 14-foot eave heights! Floor- 
to-roof pay space to profitably shelter most 
Gnything on wheels; or bagged, boxed or 
palletized! 


truss bwvildings—:so strong they 
support monorcils, hoists with reserve 
safety; so thrifty te buy ond keep wp, so 
fest to Grect, they're 100% practice! for 
permonent expension! 


There’s.a Butler steel building to fit your exact site and use— 
whether it is space for manufacturing, processing, warehousing 
or retail selling. The initial cost is low. Bolted construction 
speeds erection, makes later expansion simple. Insulation and 
lighting are easy, economical. Galvanized or aluminum sheeting 
assure years of dependable service, 
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to solve your 


and engineering service 


STEEL PRODUCTS 
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| Longhurst 


MONTREAL (Staff)—A new 
branch store opened by Henry 
Morgan & Co. in Montreal this 
week heralds a new trend in 
Canadian merchandising. 

Part of the $2.5 million Boule- 
vard Shopping Centre due to 
open next week, the new Morgan 
unit has interior decorating of the 
40,000 sq. ft. one-story building 
in soft pastel shades, with enor-| 
mous windows allowing in a 
maximum of daylight. Continu- 
ous music is to be piped through- 
out the store. 

Choice of merchandise reflects 

E. Laurent, G. B. 
and J. A. Atexander. 
vice - president, has 


picked 


Laurent, 


| been employed by Petrofina for 


G. B. LONGHURST 
General manager, marketing 


charged with parleying that $25 
million stake into another large 
integrated oil company. 

Officers and directors are: W. H. 
Howard, chairman; L, B. Wolters, 
president; A. F. Campo, execu- 
tive vice-president; W. A. Ar- 
buckle; J. C. H. Dussault; W. L.| 
Forster; L. A. Forsyth; J. Moreau 
de Melen; F. E. Notebaert; J. R. 
Timmins; H. Blaise; and H. 
Lafond. 

President of the firm is L, B 
Wolters, of Brussels. He’s man- 
aging director of the parent or- 
ganization and will maintain resi- 
dence in Belgium. 

Campo, as_ executive vice- 
president and managing director, 
is the active operating head in 
Canada. A dark, energetic man, 
he is a native of Castel di Lucio, 
Italy, educated at the Royal Uni- 
versities of Palermo and Catania. 
Campo is 48, joined McColl- 
Frontenac as a salesman back in 
1927 and left as general 
manager earlier this year to take 
up his new post. 

As his chief lieutenants, Campo 


sales 


Dominion Tar | 


Offers To Buy Ee 


Cooksville Co. | 


MONTREAL (Staff) — In a 
move which will widen its par- 
ticipation in the manufacture and 
sales of Canadian building ma- 
terials, Dominion Tar & Chemi- 
cal Ltd., Montreal, has made an 
offer to purchase Cooksville Co., 
Toronto. 

Through an offer open until 
Oct. 22, 1953, Dominion Tar will 
buy Cooksville class “A” shares 
for $20 and class “B” shares for 
$15. Out of an authorized 100,000 
60c cumulative participating 
n.p.v. class “A” shares, there are 
89,000 issued and outstanding. Of 
100,000 n.p.v. class “B” shares, | 
89,000 are issued and outstanding 
Balance of capitalization consists 
of $2 million 1% preferred non- 
cumulative redeemable, $1 pai 
value shares. The stock not 
listed. 

Cooksville directors met this 
week to accept the offer and cal! 
for redemption of the outstand- 
ing preferred shares. There are 
643,032 of these shares still out- 
standing out of an original issue 
of 1,335,000 shares under Section 
95A of the Income Tax Act. 

Under the prices stipulated, 
purchase price of the Cooksville 
Co, amounts to $3,115,000. 

Cooksville Co. manufactures 
face, pressed, paving and com- 
mon brick, quarry hollow build- 
ing tile, concrete blocks and 
wide variety of other building 
materials. It was incorporated in 
1918 as Shale Brick Co, of Can- 
ada to take over the Ontario Na- 
tional Brick Co, The company 
owns brick and tile plants on a 
200-acre property at Cooksville, 
Ont., as well as a sand and lime 
brick plant at Scarborough, Ont. 

Its subsidiaries are Aerocrete 
Construction Co. which.manufac- 
tures roof deck and floorings, and 
Interprovincial Brick Co., which 
makes brick at Milton and Chel- 
tenham, Ont., while assocjated 
companies include the Laprairie 
Co., which owns over 1,000 acres 
of shale and clay deposits and 
operate four brick and tile plants 
in Quebec. 

Consolidated net profit of 
Cooksville amounted to’ $777,309 
during 1952, down 20.4% from 
the 1951 net of $976,874. Inter- 
provincial Brick’s net profit for 
the same period totaled $127,141, 
up 49.5% from the previous year. 

The move is by no means the 
first venture of Dominion Tar 
into the construction field. | 
Through its Alexander Murray 
Division and a wholly owned sub- 
sidiary, Alexander Murray Co., 
and Canada Roof Products Ltd., 
the company has been market- 
ing a wide line of building and 
roofing materials. 


TSE Stock Yields | 
Up In All Groups | 


Average yield on 114 dividend- 
paying stocks on the Toronto 
Stock Exchange, as compiled by 
Moss, Lawson & Co, on prices of | 
Sept. 21, was 5.79%, up 0.13 from | 
the previous week. The current 
yield compares with 5.42% one 
month ago and 5.27% last year. 

Yield by the various groups of | 
stocks was as follows: 
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of design, maintenance, of 
and management of 
plants. 

The European organization 
which Canadian Petrofina no 
forms a part was born in 1920, 
taking over three oil-producing 
companies in Roumania. Since 
then, its operations — production, 
refining, transportation, distribu- 
tion have spread out into | 
Belgium, Fran@e, Great Britain, 
Holland, Switzerland, Portugal, 
Greece, Africa, Mexico and, n_w, 
Canada. Total the end 
of last year to 
millions. 

Eventually, plans 
Canadian Petrofina a fu 
grated operation, possibly ac 
crude production to the 
marketing organization 
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velopment Petrofina of their 
North American program,” 
Campo. Does this indic 
the company might 
into the United States? 
and, if so, the Canadian f 
be the springboard. 

President Wolters sums up the 
feeling toward the new venture 
when he says:.“Canada, with its 
sound economy and finances, with 
its great political stability, is con- 
sidered in Europe as 
and most promising 
long-term investments.” 
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These are the pencils 
that write big business. 
As business gifts, they 
will book more busi- 
ness for you more 
often — pay you big 
dividends over and 
over again in new 
sales, repeat orders! 
These are the famous 
pencils that give 
trouble-free, easier 
writing, because they 
have the “Grip-Tite” 
tips that wog't let 
leads wobble, turn or 
fall out. 
With your name of 
slogan imprinted, 
pencils 
are goodwill builders 
. dependable sales- 
men with no time limit 
on their working 
hours. 


These Other 
Auto point 
Business Gifts Also 


Increase Sales — 
Build Goodwill 


In addition to its pop- 
ular pencils, Autopoint 
offers a wide range of 
other attractive and 
useful business gifts 
that will be lasting, 
friendly reminders of 
your product or serv- 
ice. Send for illustrated 
folder in color describ- 
ing Autopoint pencils, 
hall-point pens, memo 
pads, letter openers, 
ash trays and many 
other practical office 
accessories, These 
Autopoint Business 
Gifts are extra sales 
builders for you when 
imprigred with your 
company's. name and 
message. Mail coupon, 
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[Soft Pastel Shades And Music 


In-New Morgan Branch Store 


the emphasis to be placed on the 
woman shopper. Fashions and 
accessories make up the bulk of 
departments, with smaller men’s 
and children’s wear, toy, station- 
ery and luggage shops. 

This is the fourth branch opera- 
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tion opened by Morgan's in the} 


last three years. 
in Toronto, Ottawa and Snowdon 
in Western Montreal. 

In the latest location, Morgan’s 
will be the main unit of a 27- 
store centre, which was developed 
by Maxwell Cummings & Sons, 
Montreal realtors. It consists of 
27 other shopping units including 
Steinberg’s Ltd. and J. Pascal 
Hardware Co, Another, larger 
branch store is expected to be 
ypened by Morgan's at the Dorval 
shopping centre next spring. 
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for damages to one of its Diesel 
and caused serious damz 
This “‘man bites dog” episode is far from unique. It indicates the 
increased at modest cost. 


J & H experts can help you with this or any other phase of your 


business insurance program. 


JOHNSON & HIGGINS 


INSURANCE BROKERS—AVERA GE ADJUSTERS 


Other sites are | 
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G. M. PARKE E. M. GORDON 


G. M. Parke has been appointed Vice-president and General Manager of Colville 
Cartage Co., lid., Toronto, operators of Inter-City Forwarders, one of Canada's 
largest transport truck lines. His appointment has been announced by M, D. 
Davis, Colville president, who at the same time named E, M, Gordon to be Comp- 
troller of the company. 

Both appointees hove had wide experience in the trucking industry, Mr. Parke 
is president of the Canadian Automotive Transportation Association, national federa- 
tion of the trucking industry, and is‘a past president of the Automotive Transport 
Association of Ontario 
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A Correspondence Course in 


HOW TO INVEST YOUR MONEY 


IN SECURITIES 


In practical, everyday language, this course enables you to obtain a 
clear understanding of investment terms, principles and procedures, and 
their use in the wise investment of your money. 


Based upon the pooled experience of leading Canadian Investment 
Houses, this course is offered in co-operation with the Education Com- 


mittee of THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA, 


The fee for this course is $12. For information on Course Content and registrotion 
write to: CORRESPONDENCE COURSES DIVISION, UNIVERSITY EXTENSION, 
45 ST. GEORGE STREET, TORONTO 5, CANADA 
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Short Term 
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Issued in amounts from 


$100 to $100,000 


Legal investment for Trust funds 


Ask for Debenture folder 


Phone Empire 44461 
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CANADA PERMANENT 


MorTGAGE CORPORATION 


320 BAY STREET, TORONTO 
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By B. K. SANDWELL 

I HAVE NEVER HAD a very 
profound faith in the fundamen- 
tal attachment of the Social 
Credit party to democracy, and 
the latest announcement of the 
plans of the British Columbia 
Government does nothing to 
make it any stronger. Premier 
Bennett is reported to have said 
that the franchise will be ex- 
tended to college graduates dnd 
persons who,have completed the 
high school course if they are 
over 19; other persons will not 
vote until they are 21. 

This looks a great dea] more 
like an attempt to establish a 
precedent for an education test 
for the general franchise than a 
serious recognition of the re- 


Might 


THE CCL DOES SOME EX- 
TREMELY USEFUL WORK at 
times, and one of its most useful 
jobs has been its analysis of 
the Canadian Immigration Act, 
which appeared in its monthly 
bulletin called Labor Research. 
I. I were a person living outside 
of Canada and looking for a 
country to emigrate to, I would 
certainly search very carefully 
for one in which my status 
would be slightly more secure 
during my period of waiting for 
citizenship than it is in Canada. 
The legislation on this point 
bears all the marks of having 
been drawn up by people who 
hold «that any immigrant to 
Canada should be very grateful 
that he was allowed in to look 
at the country, even if he gets 
thrown out after looking at it 
for six months or a year. 

The Act provides in Section 
19 (1) that the clerk of the 
municipality, or an immigration 
officer, or a constable, or any 
other peace officer, must report 
in writing to the Director of 
Immigration any person other 
than a Canadian citizen, who 
“engages in, advocates or is a 
member of or associated with 


How To 


ONE OF THE FAVORITE OP- 
ERATIONS OF CRIMINALS in 
Canada continues to be the 
holding up of messengers with 
payrolls on the way from the 
bank to the plant where the 
wages are to be paid. The usual 
reaction of the public is to com- 
plain bitterly because messen- 
gers are forced to carry sums 
of several thousand dollars in 
eash for considerable distances 
through the city without an 
armed guard. Which is of course 
a very reasonable complaint. 

I wonder, however, whether it 
would not be worth while to 
look into the reasons why so 
large a number of payrolls con- 
tinue to be paid in cash, when 
the firms which pay them would 
undoubtedly much prefer to pay 
them in cheques. It appears to 


Easier Said Than 


THE BAR ASSOCIATION 
seems to me to have gravely 
underestimated the difficulties 
both of enacting and of enforc- 
ing a compulsory arbitration 
law that would extend much 
beyond the present limits of such 
legislation. To be effective such 
a law must be able to compel 
the workers in the affected in- 
dustry to work on the terms laid 
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sponsible citizenship of persons 
of 19 and 20. It introduces, for 
the first time in Canadian his- 
tory if I am not mistaken, the 
principle that persons with more 
than a certain amount of formal 
education are better citizens 
than persons with less than that 
certain amount. Once the prin- 
ciple is accepted it may turn up 
in a lot of different places, The 
idea that a youth who was not 
worthy of the vote at 20 solely 
because he did not have a higi¥ 
schoo] education suddenly be- 
comes worthy of it at 21 with- 
out a single day more of educa- 
tion is too obviously illogical to 
pass muster. 

A lot of youngsters who do 
not go through-high schoo] are 


quite intelligent. Some of them 
miss high school simply because 
their parents need the moncy | 
that they could be earning. Lack 
of money is not so complete a 
bar to education as it used to be, 
but it is still] a bar in a good 
many cases. And a youth who 
has been at work from*17 to 19 
is quite likely to have a better 
knowledge of life and a more 
practical common sense than one 
who has spent those same years 
in high schoo] and college. 

But even if there were a 
strong case for the superior in- 
telligence and citizenship of the 
high school product, the distinc- 
tion would still be unjustifiable 
on any kind of democratic prin- 
ciple. 


As Well Be in Russia 


any organization, group or body 
of any kind that engages in or 
advocates subversion by force 
or any other means of demo- 
cratic government, institutions 
or processes, ag they are under- 
stood in Canada.” 

On receipt of this report, the 
Director must order an inquiry 
if he thinks one is warranted. 
This inquiry, carried out by the 
immigration officer at tbe port 
of entry or by any other immi- 
gration officer appointed by the 
Minister, “shall be separate and 
apart from the public but in the 
presence of the person concern- 
ed wherever practicable,” and 
the accused may have counsel 
“at his own expense.” The 
ordinary court rules of evidence 
do not apply; the officer can 
order depcrtation. The order 
may be appealed to an Appeal 
Board consisting of at least three 
members appointed by the Min- 
ister, The Board’s decision, or 
that of the Minister if he re- 
views it, is final. 

As the CCL very pertinently 
points out, if the immigrant is 
an electrician he may join the 
U.E.W. (The CCL does not add 
that he might very probably 


have to.) But the U.E.W. mi 
not wholly without reason, 
regarded by the inquiry jie 
as a body (the law says “of any | 
kind,” the fact that it is a 
trade union does not exempt it) 
“that engages in or advocates 
subversion by force or any other 
means, of democratic govern- | 
ment, institutions or processes 
as they are understood in Can- 
ada.” So our immigrant may 
find himself subjected to a de-| 
portation “order for joining the 
accredited union of the industry 
in which he works! And he may | 
not have had the slightest idea 
that the U.E.W. was a Commu- 
nist-dominated body, Moreover, 
since the subversion does not 
have to be ‘by force,’ but may 
be by “any other means” (the 
CCL suggests prayer pos- 
sible one), he could be reported, 
and eventually deported, for 
joining the Witnesses of Jehovah 
The basic defect of the whole 
situation, without which 
other defects would not 
serious, is that no appeal to any 
court possible. The 
grant is completely 
hands of the government 
as if he were in Russia. 
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Stop Payroll Robberies 


be the insistence of the wage- 
earner on cash. 

How much serious basis is 
there for the objection of wage- 
earners to being paid by cheque? 
That objection has been pretty 
completely abolished in the case 
of the white-collar employees, 
who are almost universally paid 
now in the less risky manner. 


The theory that it is because 
his wife makes him hand over 
the pay every week, and that 
with a cheque he cannot pinch 
anything out of it for his own 
use, will not hold water. A wife 
who would insist on getting the 
original cheque could just as 
well insist on getting the ori- 
ginal pay envelope, unopened. 
The theory that he wants to 
spend it immediately on getting 


by the arbitration. But 
they are free individuals; they 
are not the property of the 
union, or of whatever organiza- 
tion it may have been that 
represented them in the arbitra- 
tion. The union can pass resolu- 
tions or issue orders telling 
them they must continue to 
work, and that is as far as it can 
go. It cannot deliver them 


down 


Ask the man at Home Plate 


Let the 
CANADIAN PACIFIC 


DEPARTMENT OF INDUSTRIAL DEVELOPMENT 


- 


sehen sates et, Conading 


give you the score on Canada. 
Crnadisn Pacific knows Canada. With 1B ona ty ale. coe 
AW MAT! 


and 


onde. cageeern 
rn. 


TRANS 


SITES and other vital information. 


Columbia 


to Eastern Canada, our fund of 


you know the score on opportunities in our 


economy. 


Last year we assisted many firms to establish 
tions here. Enquiries will receive prompt reply 


to 
> 


it, or wants to spend quite a bit 


of it, is equally 
for with the present 
wages most earners can 
carry a substantial cash balanc¢ 
fyhow, and are not absolutely | 
pefniless by Friday or whenever | 
payday may arrive. He does not, 
of course, have to take his 
cheque to the bank in banking 
hours, becayge any tradesman 
with whom he does business will | 
cash it for him with pleasure. 
The real reason is probably just | 
ancient tradition, plus a distrust 
of banks which had _ small} 
enough justification in 1867 and 
is now simply foolish, And there 
can be few workers now wh 
are bothered by inability 
write their names on tl 
the cheque as endorsem 


unacceptable, | 
scale of 


wage- 


and when 
ght bs 
hold 
their not 


their 
tne 


employment as 
ordered. And it m 
tremely difficult 
union responsible for 


working. 


to 


employments of a 


character, 
and police 


In certain 
quasi - civil - service 
such as fire brigades 
forces, where there is real dis- | 
cipline and ample provision f 
promotion, seniority, pension 
rights and so on, the compulsory 
arbitration system may work 
reasonably well, though even 
there it is not absolutely certain 
that under sufficiently severe 
provocation the men involved 
would not go out on strike, But 
to think that tais sort of system 
can be extended to such occupa 
tions as delivering milk from 
door to door is surely expecting 
a lot from human nature, If ¢ 
body of men become thoroughly 
dissatisfied with their conditions 
of employment, and find that 
the arbitratfon board which 
holds authority over them can- | 
not be induced to move in the 
matter of a remedy, there is 
pretty sure to be a cessation of 
work, whether a strike is illegal! 
or not. 


As for the professional union 
official—and it is he who pretty 
well determines the course of | 
the labor vote—there is nothing 
whatever for him in the com- 
pulsory arbitration system, and 
he need not be expected to do 
anything but resist it tooth and 
nail. Workers pay union dues to 
maintain officials who will fight 
for the best obtainable terms of 
employment for them, and if the | 
union is prohibited from fighting | 
they are not going to be very 
cheery about paying dues. 


CLARENDON APARTMENTS, 
Toronto, balance stood at $14,967 at 
May 31, 1953, compared with $22,- 
515 a year earlier. 


Rentals received during the fiscal 
year, including ree ve rentals, total- | 
ed $73,558, up 7.3% from $68,567 the | 
previous year. Bond expense totaled | 
$33,705, representing interest paid | 
on coupons 26 and 27, due Dec. 15, | 
1939, and June 15, 1940. 

| 
' 

TOWN OF EXETER, Ont. has’) 
sold $80,000 5° debentures, dated 
July 1, 1953, due 1954-73, to J. L 
Graham & Co. and Bankers Bond | 
Corp. at 100.116. Proceeds for addi- 
tion to public school. 


. 
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Rail Heads Claim Efficiency Stifled 
By A “Strait Jacket of Reguntions” 


. 
A strait jacket of regulations 
is stifling the efficiency of Can- 


ada’s railways, the heads of Can- | 


ada’s two major railways have 
declared in recent speeches. They 
claim Canada’s Railway Act does 
not allow the railways the nor, 
ma] freedom accorded to most 
other industrial managements, | 
Here are digests of their ad-| 
dresses: 


DONALD GORDON, President, 
Canadian Nationa] Railways, 
addressing the Vancouver 
Board of Trade; 

The foundation of the present 
code of regulations was laid down 
half-a-century ago, at a time 
when the railways had a virtual | 
monopoly on land transportation. 
The essence of the approach | 
which was then adopted was that 
intervention and detailed regu- 
lation would provide a_ substi- 
tute for the missing element of 
competition. 

Time and technology have now 
combined to supply that missing 
element, and the railways are 
subject to increasing pressure 
from water carrier, highway | 
vehicles, pipelines and airlines. In 
the broadest sense all the rail- 
ways’ rates are competitive rates 
because there practically no 
commodity that cannot physically 
be handled by road vehicles or | 
other carriers, and unduly high 
rates are simply invitations to a 
feast that our competitors will in 
time be hungry enough to accept. 

The wider choice which is 
available to shippers is not the 
only change that has come about 
in the past 59 years, Industrial 
management itself has grown up 
in this respect — that there is a 
more mature sense of responsi- 
bility to the public, and a more 
general appreciation of the con- 
sequences of business decisions 
on the community as a whole. 

The railways too have grown 
up, and perhaps it is time to re- 
examine the concepts of railway 
regulation in this light. Whatever 
arguments may be drawn from 
the distant past, I see no place 
in a modern approach to railway 
regulation for any element of ret- 
ribution. Something that does not 
mvke sense in today’s terms can- 
in my view be justified by 
yesterday's argument: “you 
brought iton yourselves.” 

A New Approach 

Would it not, therefore, be a 
rational approach to think in 
terms of minimum not maximum 
regulation; in other words to 
start with the position that no 
regulation should be applied in 
regard to any specific subject 
until the need for it has 
demonstrated — this in contrast | 
to a pattern where controls are | 
the general rule and freedom is 
the limited exception, 

I suggest that rm ¢ recent trend | 
of thinking in this matter of 
regulation is inconsistent with 
the trend of events; for, as the 
proceedings of the Royal Com- 
mission on Transportation have 
shown, the tendency is to apply | 
controls and restraints on 
the railways despite the fact that 
the rationale of regulation 
a nape ition of monopoly 
‘ being eroded by the 
olerant ive forms of 
rtation. I suggest also, 
debilitating effects of an 
system of controls 
whe » have made rail- 
lifetime profession 
red, 


is 


not 


more 


namely 


steadil 
of 


growth 
transpe 
that the 

all-pervadin 
on the men 

their 
conside 


vading 
should be 
I think it should 
recognized that the 
external authoritv, and the 
vast array of 
tailed regulations entails the 1 
that it will be used as a con- 
venient source of alibis and a 
protective screen for inertia. 
There is plenty of evidence that 
the railways are, within the 
limits of their freedom, and their 
financial capacity, keeping 
abreast of technological advafices 
in the science of railroading. and 
it can easily be demonstrated that 
this positive attitude has been 
chiefly responsible for very 
stantial increases in 
efficiency. Nevertheless it 
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lon Brown Building is 11- 
a full block deep 
linking Mayor Street with 
Ontario Street, cross-towa thorough- 
fare-to-be . breaking a long stand- 
ing bottleneck in. the heart of the 
fashion market. It provides unsur- 
passed accommodation, services and 
facilities for office, showroom or 
light manufacturing 
lent light, fresh air, every possible 
including good ad- 
. . for a rental surprisingly 
little more tha in current rates away 
from the fashion centre. For details 
call Gordon mete Realty 
owner-builders, PL. 4144 or 
st Pitt & Co. Inc... WA. 2701, 
estmount Realties Co., FI. 8541. 
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| Canadian 


been | 


sub- | 
operating | 


be recognized that regulation is 
essentially negative in character, 
that the risks of excessive con- 
trol grow with time, and it takes 
time to get accustomed to the 
responsibilities that go with 
freedom. 

W. A. MATHER, President, Cana- 
dian Pacific Railway, address- 
ing directors of the Canadian 
National Exhibition: 
Transportation today is in an 

era of transition, Modern high- 

way construction has hastened 
transportation overland by road 
to the point where trucking offers 
increasingly formidable compe- 
tition to the railways. The move- 
ment of freight by air, already 


| playing a significant part in the 


transportation needs of other 

| countries, appears destined to be 
a factor of vital significance in 
transportation in the 
not too distant future. Transcon- 
tinental pipelines provide an 
alternative means of moving vast 
quantities of Canada’s newly dis- 
covered oil resources to the mar- 
ket place. 

The economic concepts which 
underlie regulation, statutory and 
otherwise, of railway rate-mak- 
ing in Canada are not appropriate 
to the competitive conditions of 
today. 


Rail regulation in Canada was 
designed to serve the dual pur- 
pose of protecting the users of 
rail transport services against 
excessive rates and discrimina- 
tory charging, and of assuring the 
railways revenues adequate to 
attract additional capital as and 
when requéred. In practice this 
policy has afforded shippers more 
adequate protection, but the rev- 
enue position of the railways has 
been so weakened as a result of 
the rise of competition that their 
ability to attract the capital 
necessary to provide the improv- 
ed and expanded rail services 
demanded by Canada’s economic 
growth has been impaired rathe1 
than improved. 

I do not believe it is possible 
for the Canadfan my t 
prosper and progress as it should 


econ 


' so 


long as this country’s land 
transport remains half slave to 
a policy of regulation and restric- 
tion as inappropriate to the com- 
petitive conditions of 20th cen- 
tury transportation ag was slavery 
to a country so dedicated to the 
principles of democracy as the 
United States. 
Growth Prejudiced 

Canada’s economic growth and 
prosperity is being gravely preju- 
diced by the persistent adherence 
in an era of intensive land trans- 
port competition to an outmoded 
and unrealistically rigid policy of 
railway rate regulation designed 
for monopoly conditions and by 
a railway rate structure which 
has been seriously distorted by 
the imposition of statutory rates. 

The Board of Transport Com- 
missioners, within the limits of 
that policy, has the duty of serv- 
ing the public interest and at the 
same time cannot be indifferent 
to the financial problems of the 
railways. But I suggest that ‘the 
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Offer of Additional Shares 


The Company has announced a proposed offer to 
shareholders of record as at September 24, 1953, 


of rights to subscribe 


for additional stock at 


$31.50 per share, in the ratio of 1 share for each 


“Rights” 


5 shares held. 


will be mailed to share- 


holders on or about October 5, 1953 and will 


expire on October 30, 1953, 


We offer our facilities to investors to = 


(a) Exercise their 


“Rights” 


(b) Purchase additional “Rights” 


or shares 


(c) Sell all or part of their “Rights” or shares 


Details will be handled by our nearest office. © 


ultimate solution must’ be sought! 3 


in a realistic appraisal of what I 
believe are the shortcomings of 
the legislation under which it 
operates. 

The experience of the United 
Kingdom in the regulation of rail 
transport has been strikingly 
similar to that of Canada, Of the 
effect of the more than 900 Acts 
of Parliament affecting British 
railways, the innumerable orders 
and regulations made thereunder. 
and the interpretation placed 
upon them by the Railway and | 
Cana] Commission, as transporta- 
tion in the United Kingdom 
moved from near monopoly to 
modern competitive conditions, 
one eminent British economist 
and student of transportation 
policy asserted as recently as last 
March: “Parliament all but de- 
prived the railways of their com- 
mercial freedom and must have 
done a good deal to implant that 
business inertia from which rail- 
way Managements have since 
suffered.” 

We in Ca 
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nada, where 
unanimously 


Additional informatian will be furnished 


without cost or‘obligation. 


Dominion SECURITIES 
CORPN. LIMITED 
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knowledged essential] 
well-being and prosperity, are 
face to face with the 
making a choice, of 
transportation policy 
to mpetitive conditi 
today. . 

That choice will reflect the 
conviction of the Canadian people 
that freedom of competition is no 
less appropriate to transportation, 
no less essential to our country’s 
prosperity and growth, 


to the entire economy. 
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Asphalt, Crushing, 
Construction and 
Logging Equipment 
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930 MILLWOOD ROAD, TORONTO 17 
Telephone: MA. 076} 


55 DECARIE BLVD., MONTREAL 9 
Telephone: RI. 4-499) 


»why BAKELITE phenolics 


TRADE MARK 


_ get the job! 


Vinegar 
Bottle Tops: 


Attractive oppecarance and 
ease of keeping clean, com- 
bined with resistance to the 
action of vinegor, were rea- 
sons for Dominion Glass 
Co. Ltd. in Montreal using 
Bokelite General Purpose Red 
T™M-7620 for vinegor bottle 
tops movided by Mack 
Moulding Limited for Arm- 
strong Cork Cancdoa lLtd., 
Montreal. 


Jet Activators: 





Used on the airfield to stort jet aeroplane 
motors these activators have to withstand 
great mechanical strain. Moulded by Hale 


Bros. Ltd. for Electric Tamper and Equipment 
Company of Canada Limited from Bakelite 
High impact Resistant Phenolic BM-926. 


The wide variety of 


Switch Plates: 


A toggle switch must be made of a 


material 


thot cures 


fast to allow 


speedy production. It must have good 
impoct resistence to stond up under 
constant use. Smith & Stone Limited 
produce the toggle switches faster 
with Bakelite General Purpose 


BAKELITE phenolics 


means that you can pick the right combination 
of properties to suit your particular purpose. 


Phenolic TM-18752. 


And with all BAKELITE Phenolics, you'll get the plus-factors of strength, 
beauty, economy, ease of production. Their resistance to chemicals and 
mbisture, good electrical properties, long service life, and light'weight are 
added features you can't afford to overlook. 


Select the phenolic moulding material that's best for your application... 
put it to work for yout product. It means improved désign, better performance, 
more saleability! Our Engineers will be glad to help you. 


40 Si. Clair Ave. E. 
Terento—PR. 5451 


@ PHENOLIC MOULDING MATERIALS 


© IMPREGNATES 


* 
MARK 


Write Belleville or one of our District Sales Offices. 


BAKELITE COMPANY (CANADA) LIMITED 


Box 395, Belleville, Ont. 


LAMINATES 


@ SHEETS, TUBE AND FABRICATED © 


Télephone 3720 





630 Dorchester St. W., 
Montreal—UN. 6-6138 


@ RESINS AND VARNISHES 
© POLYETHYLENE * POLYSTYRENE 
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CANADIAN METER COMPANY LIMITED 
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F. M. BARCHARD J. T. YOUNG 


YOUNG JOINS BARCHARD IN WESTERN DIVISION 
OF CANADIAN METER 


Mr. J. W. Ostler, Manager of the Canadian Meter Co., Lid., has announced the 


appointment of John T. Young os a soles representative for the Western Division | 


of the company. Mr. Young comes to Canadian Meter after a great deal of ex- 
perience in instrumentation in all phases of oil field production and absorption 
e operations. He will handle soles and service for the South Alberta and 


skatchewon sales territories of the Western Division, and will conduct his business | 


from 1925-31st St. $.W., Calgary, Alta. 


_As a member of the Western Division of Canadien Meter Company, Mr. Young will 
be closely associated with Mr. Frank Borchord, who hos been Manager of the West- 
ern Division for nearly two years. The addition of Mr. Young to the sales staff reflects 
the greatly imcreased business of ‘the company in the West where the greatest 
strides of recent times have been made in Conadian Gas and Oil Industry develop- 
ment. Mr. Borchard's headquarters are now at 9923 65th Avenue, Edmonton, where 
the Western Divisien has recently completed a new building designed to take care 
of the company’s expanding activities in the area. 


U. S. Heat Control Firm Builds Here 
Thermostatic devices for all! manufacturer of temperature con- 


phases of the appliance industry | trolling devices. The move will 
will be manufactured by a new | seals Ne ae h a 
Wilcolator (Canada) Ltd. plant} pnable SPREE Service Than pre 
just completed in the Toronto vious methods of supply from the 
suburb of Mimico. | U. s. George E. Downie has been 

Company is a new subsidiary of | appointed general manager of 
Wilcolator Co, of Elizabeth, N.J.,| Wilcolator (Canada). 
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_| It is building two sample row- 


ADDRESSING MACHINES 
BUSINESS SYSTEMS 


Opens the door to 
mechanized writing of: 
@ Municipal Assessment Rolls and Notices 
& Invoice and Statement Headings 
@ Payrolls, Time Cards end Production 
Forms 
@ Envelopes, Labels, Strip Listing 
@ Direct Mail 


Write or phone for full information 
ADDRESSING MACHINES & BUSINESS SYSTEMS 


(BRADMA) LTD. 


20 TEMPERANCE ST. TORONTO EMPIRE 6-6281 


announces association with 
the engineering firm of 


H.G. ACRES & COMPANY LTD. 


Niagara Falls, Ontario 


In order to offer complete engincering and construction services within 
Canada, Fluor of Canada has purchased an interest in H. G. Acres & 
Company Limited. This consulting engineering firm established in 1924 
has been responsible for many major hydro-electric developments, dams 


His Customers Stick 


With Him’ 


Immigrant Expands Shack to Modern Glue Factory 


» | 


Running a glue factory sounds; sym | 


like an odorous uninspiring job.| a. 
But for Czech-born Dezider| i eee 
Debnar, of Dorval, Que., glue has| 4 
been a life-long romance, and to- 
day, a $250,000 a year reality. 
Official opening next week of | e : 
the latest addition to Dural Prod-| : ee 
ucts Ltd.’s plant, will mark} “@ le 
another big step forward for his 
unique enterprise — the manu- 
facture of synthetic resin glues. z, 
It’s a remarkable story of the | pee y site 
faith in an idea, of how a new| => i 
Canadian has built a flourishing | 
industry out of a two-room shack | 
in three years. 
Behind Dural’s spreading fame 
is the long and varied experience 
of 45-year old Debnar, whose con- 
|versation is a mixture of solid 
|sales philosophy and scientific % q 
| background, 
A doctor of chemistry from 
| Vienna University, he formerly | . 
‘operated one of Czechoslovakia’s | MR. DEBNAR | 
largest adhesive manufacturing | | 
junits. In February, 1948, when | ss : 
the Communists took the country; Nothing happened for eight 
over and nationalized his Bratis-| Weeks. Then a Kitchener, Ont.| 
llava factory, he managed to | Woodworking firm sent a trial} 
escape with his family to Switzer- | order for 45 gallons—overwhelm- 
/land, later going to France. Can-| 8 the three gallon daily capac- 
|ada was hig final destination: jity of Debnar’s one-man opera- 
| “Because I wanted to go to a tion, In the same mail arrived 
| country with lots of opportunity, | an eviction order from the Mont- 
| but few people. A place with real police department, pointing 
\freedom to expand without en-| out that glue factories aren't 
| dangering the jobs of others.” | allowed in residential districts. 
Start In Basement “All my glues are synthetic, and 
| When he arrived in Montreal, while they don’t have the foul 
| during the summer of 1949, “with odor usually associated with a 
my wife, two children and 18) &lue factory, they're not exactly | 
| suitcases,” he immediately de-| French perfumes,” Debnar remi- 
| cided to try to get into busin-ss ; PJSCES. . 
\for himself. With little to help| 7° Solve both thé , a and 
|him except an unshakable deter- production problems, he built aj} 
mination to make good and a small shack at Dorval, near Mont- 
trunkful‘of his own glue recipes, | ¢4!'s airport, from which has 
he rented a $20-a-month base-| 8Town today’s plant. 
| ment, bought a second-hand elec- Designs Own Machinery 
tric drill which he converted into| It’s a compact, medium ‘size 
a mixer, and started making/| (10,000 sq. ft.) glue factory, with 
| samples. }21 employees and two unusual} 
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Builders See Row Housing 
‘As Taxpayers’ Salvation 


Long a vocal opponent of sub-, bid on the two units as if they | 
sidized public housing, Toronto! were part of a 500-unit job. (They | 
| Metropolitan Home Builders As-| may put in dual bids: what they | 
sociation is having a try at show- | would charge if there were 500, 
|} ing how things should be done. what they actually want seeing | 
there are only two.) 

An accurate picture of the cost} 
of low-rental housing will be ob- | 
tained, the Association hopes. 

Most important, the Association | 
thinks it will be able to show} 
municipal officials and lending | 
institution executives what first- 
rate low-rental housing can look 
like. Many such officials regard 
row-housing as a doubtful addi- 
tion to the community or to their 
portfolios. They have visions of 
future slums. 


housing units to “sell” builders, | 
investors and local zoning officials 
on this type of privately owned 
| housing as the answer to the low- 
rental problem. 

Subcontractor and _ supplier} 
|}members of the Association will 


Te 
Wawanesa ams 


Mutual Insurance Company || Actually, modern row housing 
Admitted Assets $14,004,734.77 ran —s to have the faults 
of o style row housing. Units 
Surplus ......... 4,557,440.61 are kept six or eight to the row, 
Dom. Govt. with liberal space between rows. 
Deposit ....... The planner can spread the build- 
ings about in park-like surround- 
jings and get something that] 
perhaps surpasses low-cost single- 
family housing in appearance. | 
The Association hopes to show 
that such accommodation can rent 

| for $50-$60 a month. 
‘A | 


3,969,667.99 


W rite for Financial Statement 


Row housing is a substitute fo 
apartments more than for houses. | 
They are claimed more suitable 
for families with children than | 
apartments are, as every one has | 
a backyard. : 

The effort is partly intended 
as an argument against Toronto's 
Regent Park slum clearance pro- 
ject. The Association says high- 
income families are allowed to 
ilive in the municipally owned} 
|apartments which are built at! 
what it considers high costs, An 
over-all cost of about $14,500 per 
unit has been cited as possible for 
960 units proposed for a new sec- | 
tion at Regent Park. This sum, | 
though, includes cost of slum 
clearance as well as of construc- 
tion. 

Federal and provincial grants 
bring cost to the municipal auth- 
ority down to more normal levels. 
Apartments built from 1948 to the 
present have cost aoout $9,000 a 
suite (some have four bedrooms) 
x $8.86 sq. ft., for construction 
and services. 

The New Units 

The row units proposed would 
be six to eight units to the build- | 
ings, have two stories, separate 
basements, individual yards front 


| from potential 


| 
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features. The machinery has all 
been designed and built by 
Debnar himself, and is generally 
considered to represent a new 
precedent in making glue-manu- 
facturing automatic. The other 
important feature is a modern 
laboratory designed especially to 
solve glueing problems. 


“The builds our 
business. As our reputation 
spreads, we are getting an in- 
creasing number of enquiries 
customers with 
glueing troubles, By developing 
adhesives to help out in these 
special situations, and adopting 
the new materials iato our flex- 
ible production lines, we can keep 
the business continually expand- 
ing,” Debnar points out. 


laboratory 


Contrary to popular belief, glue 
is not just used for sticking. 
Dural’s customers include a wide 
range of industries from such 
firms as Massey-Harris to home- 
workers who need glue to stiffen 
the petals of their artificial 
flowers. Besides its use as an 
adhesive, the major industrial 


j application is for relining sand- 


covered polishing belts, 


Early this year, a subsidiary, 
Resinous Products Ltd. was 
formed to make and market 
associated plastic items such as 
liquid plastic and wood plastic. 
This branch of the business is run 
by G. L, Bata, a young Hungarian 
chemical engineer, with 10 years’ 
background in the plastics in- 
dustry. 

Dural also has a small interest 
in Northern Adhesives  Ltd., 
Brooklyn, N.Y., which makes his 
products under license. His own 
sales range is rapidly expanding, 
with stepped up deliveries -to 
South America and enquiries | 
from as far away as Japan, 
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The Opportunities of 
TOMORROW are in the 


Making 70-day, J 


Pisces before has the truth of this statement : s » 
applied to Canada... been so plain as it is at the present 
time. 

The growing knowledge of this country’s potential 
resources . . . plus the rapidly increasing ability of 
Canadians to develop these resources . ; . assures its 
future. 

Under such conditions investors seek information 
and guidance from firms competent to assist them in 
benefiting from the possibilities for expansion which 
lie ahead. 

The experience and forward-looking advisory service 
of this organization are available to you at any time, 
We invite inquiries on any subject relating to investe 
ments. Just telephone or write one of our offices. 


NESBITT, THOMSON AND COMPANY 


LIMITED 


38 King Street West, Toronto 


MONTREAL QUEBEC TORONTO OTTAWA HAMILTON LONDON, ONT. KITCHENER WINNIPEG REGINA 


CALGARY EDMONTON 


Staff Changes 


Mr. Gaston Pratte announces the ap- 
pointment of Mr. Bona Arsenault, M.P., 
as director of public relations of Pratte 
& Coté Enr., insurance brokers of Que- 
bec. Mr. Arsenault is the federal mem-| .couniant. Bridgetown. Barbados 
ber for Bonoventure and the author of I. C. DINNING, manager. W 

a recent volume titled “Malgré les East, Windsor, to be an assistant 1 
Obstacles Edmonton 


C. E. FRIESEN. to be 
—_ LL a ani queenston, St. Cathari 


staff changes. 
Commerce 
A. T. CROSIER 
accountant, Chatham, 
> F. M. DAVIS 


to be an assistan 
Ont 


» be 


e io 


yy Want 


, 


TORONTO BY-PASS 


Toronto's dual lane BY-PASS marks a 
forward step in removing highway bottle- 
necks. On completion, east and west 
bound traffic will “skirt the metropolitan 
city at 50 miles an hour. A series of under 
and overpasses eliminate waiting at the 
crossreads. Time and tempers are spared. 
Driving—for pleasure or business—is 
speeded up sofely. 


C. A. PITTS GENERAL CONTRACTOR LTD. 
of Leaside, worked on this project near 
Weston, Ontario. The firm’s diesel 
powered “Caterpillar” DW20 rubber-tired 
tractors and matched earth-eating 
scrapers brought the project nearer 
completion. 


These rugged “Cat” earthmovers 
worked long hours moving mountains 
of sandy clay. Did the job in record 
time, @t high speeds turning in a 
bonus production record. 


-FLUOR of C 


‘ 


and water supply systems and process steam and steam power plants in 
Canada as well as elsewhere. The two firms will combine their experience 
and organizations for the development of process and mechanical design, 
equipment procurement, inspection ‘and field erection for the petroleum 
natural gas, chemical and power industries. 

Acres will continue to operate as a consulting and designing firm in the 
hydro-electric and other fields with which thy have been identified in the 
past. A process group staffed by former Fluor personnel has been set up 
within Acres to handle engineering for process projects. Fluor will con- 
tinue as contractors and constructors in the petroleum, chemical and 
allied Fluor also maintains manufacturing facilities at Vancouver 
for prefabritated water cooling towers. 


THE FLUOR CORPORATION OF CANADA, 


Ltd. 


Manufacturers Life Building, 200 Bloor East, Toronto 


OFFICES ALSO IN MONTREAL AND CALGARY 


ANAD 


4 | 


and back, Over-all size would be 
18 ft. 6 in. frontage by 23 ft. in 
depth. Living rooms will be 13 
ft. by 14 ft. plus dining areas 7 ft. 
6 in. by 8 ft. Kitchens will con- 
tain cabinets, but tenant will 
have to provide refrigerator and 
stove. 

Warm atr furnaces wil] be in- | 
stalled with heating up to the| 
tenant. 

Construction is under way, in 
York Township. The houses will 
be open for inspection in Novem- 
ber. Actual building is being 
done by Griffin Contracting Co., 
owner of some 96 row houses in 
the area. 

Though they are dangling the 
bait before lending institutions, 
members of the Association would 
not throw back any government 
money they might catch. A pos- 
sibility is considerable direct- 
lending by Central Mortgage & 
Housing Corp. on this type of 
building, and loans would not 
involve subsidies by the local tax- 
péyers or any commitment by the 


; local taxpayer as to future losses. 


Next time you pass a road job, 
pause a minute. See the big yellow 
"Coterpillar” machines that make 
new highways possible. Think of 
the useful job “Caterpillar” units 
do Building a Better Ontario. 


In ONTARIO . . . “Caterpillar” 
products are sold and serviced by 
Geo. W. Crothers Lid. 


CROTHERS 


LETHBRIDGE 


Chartered banks announce the following 


t 


VANCOUVER VICTORIA SAINT JOHN, N.B. FREDERICTON 


6048 


H. L. HODGSON, to be accountant 
| Jasper Ave. West, Edmonton. 

G. M. SIDDALL, an assistant accoun- 
tant, Chatham,’ Ont., 
Picton, Ont 

R. STEPHENS, to be an as 

accountant, Chatham, Ont. 

G R, STEWART, accountant. Picton, 
Ont., to be manager, Thornhill, Ont. 
Dominion: 


R. STANLEY, assistant manager, Win- 
nipeg., to be manager, new branch 3752 
Grandview Highway, North Burnaby, 
Vancouver. 

D. C, GLASS, accountant, Hamilton, te 
be assistant manager that branch. 

R. C. E. MOSS, chief clerk, Marmora, 
Ont., to be accountant that branch, 

, : R. T. SHERIDAN, assistant accountant, 

G. GRINDROD, accountant, Peter-, Fort Frances, Ont., to be accountant that 
borough, Ont., to be manager, Atikokan, branch. 

Or : W. S. LIVINGSTONE, assistant accoune 

A. F. EDMUNDS, assistant manager, Guy and St. Catherine, Montreal, 
Ha ton, to be manager, Welland, Ont to be accountant that branch. 


to be accountant, 


istant 


tant 
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‘Caterpillar’ pieset tractors 
DIESEL ENGINES > MOTOR GRADERS 
EARTHMOVING EQUIPMENT 

if Three addresses: S 

# Leaside, Toronto 17, Ont. MA. 9101 

7 Otfowa, 1545 Corling Ave. PA. 2-3489 

& Chathom, 605 Richmond St., Tel. 3800 

& P 





He Helps To Rebuild Germany 


Here’s The Stolid Strength Of Typical Workman 


By R. A, McEACHERN 

COLOGNE — Peter Welbers 
isn't handsome. He is strong, 
shrewd but not brainy. 

I spent a couple of hours with 
him yesterday because he, as a 
machinist in a steel factory, is a 
basic part of the story of West 
Germany’s remarkable economic 
recovery. And Welbers’ personal 
story is a good way of getting a 
picture of what goes on for the 
millions in this busy but sad land. 

The works director of this steel 
foundry was quickly understand- 
ing and very co-operative when 
I asked to talk with one of their 
typical men. 

Welbers was handy. So this is 
his story. 


JTree ey 


AVN 
VEU 


Tea 


He is 43, has a wife and two} 


children. But in the late ’twénties 
he was out of work for over two 
years (all Germany was in 


DEPOSTT 


MPERIA 
a 
“the bank that sewice built” 


IMPERIAL BANK OF CANADA 


and sisters so he was never hun- 
gry. ' 
Looks At Socialism 

He thought Socialism would be 
the solution to his troubles. But | 
he did not belong to any political 
party. Later he was interested in 
what the Nazis were up to, but 
he was never an active member, 
follower or parader. 

Welbers is just one of the mil- 
lions who let others do the think- 
ing and talking while he worked. 
He finally completed his two 
years as an apprentice, wrote 
examination papers and became 
a full-fledged machinist. 

This was just in time to get 
him a place in the munitions in- 
dustry which gave him immunity 
from military service. Before and 
| all during the war he was mainly 
'on anti-aircraft guns. He says 
they were good and he added “I! 

am a good workman.” ~ °° 

During the war he worked 10 

hours a day six days a week. No, | 
he did not think that was any | 
particular hardship. He had no 
complaints about that at all. He 
ate about as well as usual. He 
lived on the outskirts of town 
where hardly afy bombs dropped. 
Apart from the noise and lost 
sleep because of curiosity as to 
what was happening, the war 
didn’t bother him much. 


How They Get Along 

Now Welbers is a well-estab- 
lished workman in his company, 
as happy as he ever expects to 
be—unless his highest dream is 
to be realized, which is to become 
foreman of his stesection with 
about 14 men. 

The mark is worth about 25 
Canadian cents, but translations 
in money terms are worthless. ; 
Money is only good for what it 
will buy. 

Here’s how Welbers gets along. 

He gets 100 marks a week for 
48 hours and sometimes a little 
overtime. 

About 25 marks ‘a week goes 
| for taxes and deduction of various | 


NSU Ae es 
BEST ON THE ROAD 


mars 


List the features of 
Reo’s more-load- 
design chassis and the 
famous Reo Gold 
Comet Engine and 
you'll find that Reo 
is your best 
truck buy! 


REO DEALER 


wP.53-3 


GOLD COMET ENGINES 


107 H.P? 124 HP. 
140 HP. 


SEE YOUR 


trouble) but he had 13 brothers | 


| kinds—income tax, hospital, sick-] Yes, he thinks he works for a which will serve British Columbia | dje service and warehouse operas 
/ness and sundry other benefits.) wonderful company, “better than 


| His rent is 10 marks a week. 


Welbers insists that he can save | 
nothing. When I asked about) 
| possible unemployment and what | 
would happen to his wife and 
|children if he died, he said he 
| was pretty wei! satisfied with the 
| way the government would look 
| after things. Anyway, there was | 
nothing he could do about it. 

His breakfast is one sandwich 
—two pieces of bread with a little 
meat, sometimes with tea, He 
gets lunch, his mafn meal of the 
|day, at the factory lunchroom— 
jsoup, a little meat, a lot of 
| potatoes plus such as cabbage and | 
|perhaps a piece of cake. His| 
| supper is a little meat two or 
three times a week, with potatoes 
and bread always. 

That was the eating pattern 
for the whole family, except the 
rest don’t get the big, cheap mid- 
day meal at the factory. 

Regretfully, Welbers said he 
could afford beer only on the 
week ends, with schnapps very 
seldom. 

He has two suits which he de- } 
scribed as “in good condition.” 


i 


average” in the way they handle 
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' B.C..Sales Firm For Can. Admiral 


According to Vincent Barreca, 
president, Canadian Admiral] Sales 
Ltd., Vancouver, will” distribute 
| the company’s products and. han- 


ee 


Mie 


SERVICE 
aos irgy 


122 ADELAIDE ST. W., TORONTO 


Canadian Admiral Corp., has! 
} announced the formation of its 
| fourth wholly owned subsidiary, 


and the Yukon. | tions, 


things. He would like more pay. | 


“Everybody wants that.” But the 
subject isn’t bothering him at all. 

e was very sorry that Socialist 
Leader Ollenhauer got defeated 
in the recent federal elections. 
“Adenhauer will be all right for 
Germany but Ollenhauer would 
have been better for me.” 

He would not pontificate on the 
world situation. “Best thing is 
everybody, especially the Rus- | 
sians, get out of Germany. Then | 
things go better. All we want is} 
no more wars.” , 

Welbers with his devotion to 


ihis work and his fatalistic atti- 


tude with respect to his personal 
affairs would seem to bé a. pretty 


| typical German industrial worker 
today. 


I have checked with 
Germans who know the picture 
very intimately. They say it is. 

On this broad-backed strength 
and stolid concentration on 
“duty,” the industrial machine of 
Germany is rolling faster and 
faster. 


| Hope To Buy a Car? 


In his house he has a sewing | 
|machine, a radio, a vacuum 
|cleaner and a washing machine 
irun by a water pump, These 
| things he told me about quite 
| proudly. He was a. good family 
| provider. 
| No. He does not have a bicycle. 
| Pretty expensive for him, Besides 
| he can walk to work. 

Did he hope to buy a car, even 


| junior department 


a second hand one? His face broke 
into a wide sardonic smirk, “Of 
course not.” That was ridiculous. 
Not even if he became foreman 
would he ever have such extrava- 
gant and impossible notion. 

His holidays he was anxious to | 
tell me about. He got 21 days | 
because he was a steady good 
worker with over five years 
seniority. ” 

All his holiday expenses were | 
paid for by the plant—his travel | 
fares, camp costs, etc. He paid 
his wife’s expenses. Welbers had 
a wonderful, exciting time. The 
family holiday cost was only a 
few hundred marks. 


| 
Ottawa Project 
For Steinberg’s 


MONTREAL (Staff) — Stein- 
berg’s Ltd. has acquired 10 acres 
at the corner of Carling and 
Maryville Rds. in Ottawa to build 
a shopping centre. 

To consist of about 25 stores 
and a parking area for 1,000 cars 
the Westgate Shopping Centre 
will open next summer and will 


‘contain a large Steinberg super- 


major unit. A 
store, some- 
times a shopping centre feature, 
is not contemplated at present, 
according to Vice - President 
Nathan Steinberg. He pointed 
out, however, that the land has 
just been acquired and construc- 
tion plans have not*yet been 
finalized. 

Target of 25 stores is larger | 
than intended by earlier sponsor 
of this shopping centre, J. H. 
Shenkman of Ottawa, from whom 
Steinberg’s purchased the land. 


market as its 


‘| (See roundup of shopping centres 


Qvotusea os ASLE SELL SERVICE: 


~ To transmit typewritten instructions 
instantly — on your own order forms — to 
plant, warehouse or other departments. 
To provide faster service to customers 
through quick interchange of instructions 


To reduce chance of error or misunderstanding 
of hand-written or word-of-mouth orders. 


To centralize ordering and billing; save staff time 
by providing identical multi-copy records in two or 
more places at once without retyping or checking. 
To remove handicap of distance and time; 
messages can be flashed from coast to coast. No 
branch of your business need be any farther away machines keep your orders in 
than your nearest Bert TeLerres machine. exact alignment. 


if deleys and duplication of work are cutting into your profits, 
call or write our nearest Business Office about BELL TELETYPE. 


) THE BELL TELEPHONE COMPANY OF CANADA 


SINGLE OR MULTI-COPY ORDERS 
can be sent and received on 
complicated business forms! 
Identical copies appear simul- 
taneously on the machine of each 
office selected. Sprocket feed 


& & 
7 7 “ten, 


; 


. . 


in special report om merchandis- 
ing int this. issue.) 

Steinberg is also participating 
in three shopping centres in the 
Montreal area, one of which it 
owns. 

Another shopping centre taking 
shape in Ottawa is the Manor 
Park Shopping centre, near the 
Dennison Houses Ltd. suburban 
development. Principal Invest- 
ments Ltd. of Toronto has started 
preliminary work on a shopping 
centre in the Billings Bridge 
area of the capital. 


$3 Million Mtl. 
Chemical Plant 
In Production 


MONTREAL (Staff) — Cana- 
dian self-su¥ficiency got another 
boost with the opening this week 
of the $3- million chemical plant 


of St. Maurice Chemicals Ltd., at ; 


Varennes, Que. 

Designed to produce 30 million | 
lb. of formaldehyde and three 
million lb, peggaerythritol annu- 
ally, thig latest addition to Can- 
ada’s growing chemical potential 
will fill in domestic gaps for | 
these materials, both of which | 
formerly had to be imported from | 
the U. S. Forma!lehyde is used | 
in the manufacture of plastic | 
resins; pentaerythritol as a raw 
material for protective coatings. 


CANADA'S FINEST 
CIGARETTE 


Opening of the giant plant also | 


marked the beginning of opera- 
tions for St. Maurice Chemicals 
Ltd. The company was formed in 


1961 with Shawinigan Chémicals| — 


Ltd., Montreal, and Heyden Chem- 
ical Corp., New York, each own- | 
ing a 50% interest. Although the | 
new plant is its first production | 
project, the company has been | 
active in the marketing of chem- | 
icals through its two subsidiaries, | 
McArthur Chemical Co. and| 
Chemicals Ltd. 


jaiciacel sla iia 

CITY OF SARNIA, Ont., has sold 
$493,000 442% debentures privately 
to a syndicate headed by A. E. 
Ames & Co. One-four year maturi- 
ties are offered to yield 4.25%, six- 
nine years to yield 4.50%, 10-19 to 
yield 4.75%. ‘ 
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EFFECTIVE OCTOBER Ist 


The Family Fare Plan! 


Half-fare 
by Air 


Savings up to 50% 


ASK FOR FULL DETAILS AT YOUR 
TCA OFFICE OR TRAVEL AGENT ON 


tA “FAMILY FARES” 


Family Fare applies on all North American 
routes except Tampa. 


TCA Office in Toronte 
National Bidg:, Boy & Temperance Sts. 
& Arcade, Royal York Hotel 
Phone PR. 4611 


TRANS CANATA Hi Lines 


f 
Transcontinental 


Your business, as part and parcel of this country’s 
economy, should have a share in the presentation of 
Canadian progress to British industrialists, 


’ 
“Canada Review” is read by everyone wahting to know about Canada ; 5 
. . . ‘ . - 7 
by business executives in Great Britain and Continental Europe «. . by 
the men whose interest is turning more and more in our direction. 


“Canada Review” is also reaching the immense group contemplating « 
move to this land of opportunity . . . the “little people” who are 
tomorrow's customers. And to the thousands of expatriated Canadians, 

‘ troops and civilians resident abroad, ‘Canada Review’ is filling a 
long-felt need .. . satisfying their hunger for information and news 
from home. 


“Canada Review,” the only publication overseas with a complete and 
authentic Canadian viewpoint, offers a unique Opportunity to reach 
consumers, wholesalers, industrialists and government, all those whe 
want to buy Canadian products. Each week, more and more Canadian 
firms are keeping their names ever prominent in the British market, 
through the pages of “Canada Review”, 


CANADA REVIEW "The Voice of Canada Overseas" 


THE THOMSON COMPANY LIMITED 
44 King St. W., Teronto, Ont. 225 University Tower Bldg., Montreal, Qua. 
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Biarnme. 


Incomparable in the pleasure they give to the most sensi- 
tive tastes, Craven ‘A’ are supreme in their quality. Cool to 
the tongue and kind to the throat, they are 

superb in flavour and completely satistying - 

made from the world’s costliest tobaccos. 


The largest selling cork-tip cigarette in the world. 


Craven, 


will not affect the throat . 


CRAVEN PLAIN 
without cork tip = 
same fine quelity os Creven A’ 
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Is this a 
“CAUTION”? 


The young lady is investigating the situation 
earefully and mother has not been lacking 
in care, either. But when an Executor files a 
“Caution” it means something else again. 
Many confusing terms—and difficult 
technicglities—may be involved in the settling 
ef your Estate. Certainly, it is no task for 

an inexperienced friend or relative. 

When you appoint National Trust as your 
Executor, you can be sure that your Estate 
will be managed efficiently and economically 
—with the human understanding that comes 
from long experience. 


We invite your inquiries. 


CAUTION: Notice to a Land 
; leocribi 


| 


| major components show@pg minor,| ae caused serious 
| lays, 


Public Buying Spree Sets 


Sales Record 


MONTREAL (Staff)—The can- 
| Vas depicting the health of the 
Canadian paint industry can be 
executed with bold strokes of 
confidence. 

The final 1953 sales figure, a 
|Financial Post survey reveals, 
will probably top $110 million—| 


| | establishing a record for the third | 
; | year in succession, 


Most of the industry ends its| 
fiscal year on Aug. 31 and indica- | 
tions are that profits, as well s| 
| sales will be shown in a c<onsider- | 
j}able climb over 1952, Despite 
[higher freight rates and labor 
| costs, most manufacturers have | 
|been able to effect other econ-| 
omies, mainly through production | 
efficiency, to take greater net} 
profits out of the booming 1953 | 
sales. 


The Boom Factors 


spree, which has seen a 10% | the first five months of the year| 1959-63, and $134,500 34% 


increase over 
1952 sales, lie 


record- | 


| monthly 
these 


breaking 
factors: 

1. A huge new market taking 
shape for the repainting of houses | 
|built at the beginning of the| 
|postwar construction spurt. 

2. Continuing Canadian econ-| 
omic health, with the highest-ever 
level of employment and wage | 
levels, and its resultant increase | 
in the number of family units. 


3. Industriai production of items | 1941 


requiring protective coatings and 
|decorative finishes keeping up 
well; in some cases climbing. 

4. Housing starts up 33% over | 
1952 for the first six months of 
the year and still increasing. 

5. Growing emphasis away from 
professional painting contractors, 
Saving an estimated 70% of costs, 
which encourages more people to 
paint themselyes—all year-round. 

6. Continuing development of 
better paints (odorless oi] base 
paints and improved rubber base 
products are due to come out of 
the research laboratories soon). 

7. Civic cleanup campaigns | 
spreading to national proportions, 
encouraging citizens to use more 
paint more often. | 

8. Unhampered supply of al-| 
most all raw materials, with only | 
titanium and glycerin of the 


price increases. 
Costs Climb Too 
The fact that in some cases in- 
creases in net profit have not been 
keeping up with the sales’ jump 


jis due largely to higher freight 


rates and the increased value of 
the labor content. Price cutting 
in some sections of the country 
| has also had a bad effect on the 
| industry, but at present this is felt | 
! to be only a minor worry. 
Today, despite the optimism 6f 
| the majority of the industry, there 
is some evidence that future pro- 
duction won’t be too long catching 
up with demand: 
| —Relatively high inventories 
| of many durable goods. 
—Bursting consumer credit— 
high and still climbing. 
—A large addition of produc- 
tive capacity since the war| 
forcing increasingly competitive 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financia) state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


fron, Steel 
NATIONAL STEEL CAR CORP., 
Hamilton, net profit of $2,093,590 
for year ended June 30, 1953; was 
22.9% higher than previous fiscal 
year’s net of $1,702,862, 


Regular production of freight and | 


passenger cars was considerably 
augmented by manufacture of mis- 


| swimming. pool paint ..., 


| about 


|record of 


For Paints 


. 


conditions in the~industry. 
—Some signs that distribution 
pipelines are getting plugged at| 
the retail level in a few but) 
slowly increasing number © of| 
communities. ’ 
—The great backlog of post- 


war paint demand, upon which |; 


the industry’s growth has been 


‘ . . if 
based, is now finished. } 


An encouraging aspect of* the | 
industry’s future is its never- 


ending search for better products. | 


special 
paint 
kits with toothpaste-like pigments 
being mixed with one base to | 
produce ovef 100 colors. . -| 
Alkyd base paints, new synthetic 
resins which produce more dur- | 
able finishes. | 


The Recorc. Sales 


Among the newest: a 


ROY FRASER ELLIOTT 


has been elected a director, 
Dominion Containers Ltd, 


GRANBY, QUE. Catholic School 


j ° : Sales statistics for 1953 are not! Board has sold $158,000 4% bonds 
Behind this year’s paint sales) available past May. The total for | gue Oct, 1, 1954-58, $47,500 44%4% due 


was $47.9 millions, as against} 
$43.9 millions for the correspond- 
ing period of 1952, There are 
120 paint and associated 
materials plants in Canada, em- 
ploying over 6,000. Here’s a 
total Canadian paint 
sales for the past seven years, in- | 
cluding the 1953 estimate: 

TOTAL SALES 
$50,100,050 
70,712,094 
82,258,259 | 
78,777,168 | 
88,106,793 
96,998,397 
103,226,041 
110,000,000 
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Because many of the industry's 
major units completed extensive | 
expansion programs in 1952, the| 
1953 capital expenditure records 


j} are not as impressive as for the 


previous year, Among the major | 
projects this year: Benjamin} 
Moore & Co. put up a new $500,- 
000 plant in Montreal; a ware- 
house is being built by Murphy | 
Paints in Montreal; and Sherwin- | 
Williams has completed a Toronto | 
warehouse, 

Linseed oil, which represents | 
about 20% of' paint raw material | 


costs is in good supply at steady, | . 


often slightly declining prices. | 
Because the heavy rainfall across | 
the Prairies during May and early 
planting de- 
more acreage than usual 
was devoted to flax, with about 
one million acres being planted 
Despite the great harvest, prices 
are not.expected to dip substan- 
tially, because of a ood flax 
export market for abou: half the 
crop. (During 1952 over four mil- 
lion bushels were sent overseas, 
as well as more than two million 
gallons in the form of linseed oil.) 
A recent raw materials survey 
of Canadian Paint, Varnish & 
| Lacquer Association showed that 
almost all of the wide range of 
raw materials used by the indus- 
try are freely available, and will 
continue in good supply into 1954, 
While raw material prices have 
been fluctuating over a narrow 
range during 1953, more price ad- 


vances than declines were noted | 


by the survey. 


“Another trend becoming ap- 
parent is the switch to Canadian | 


sources for many protective coat- 
ings raw materials, formerly 
imported,” the report states. 

‘An industry worry that 
supply of tung oil, which has until] 
|recently come exclusively from 
| China, might be cut off has been 
| lifted, 
now being tapped in the Argen- 
tine. 


|INSURE WITH 
CONFIDENCE ... 


With the first Insurance Office 
established in Canada, 1804. 


cellaneous and diversified products, | 


including government defense con- 
tracts, reports President H. J. Lang. 

Net capital expenditures totaled | 

558,268. Capital and unusual ex- | 
penditures authorized but inoom- | 
pleted at June 30, 1953, amounted | 
to $600,000, including $335,000 for | 
hydro frequency and voltage con- | 
version. / 

A 47-acre site, not adjacent to the | 
main works, was sold during the 
year on favorable terms, says the 
president. Company had owned the 
land since 1928, 

Volume of orders now on hand 
is sufficient to require capacity out- 
put for the fiscal year ending June 
30, 1954. “By that time we hope to | 
obtain additional work,” says Mr. | 
Lang. 

A by-law providing for increase | 
in number of directors from seven | 
to 10 was approved during the year. | 
Director L. L. Lang resigned, and 
Paul A. Beique, Howard J. Lang, 
Alex P. Shearwood and Noah A. 
simmins, Jr., were appointed to the 
board. 

President A, Van Hasse] resigned 
in September, 1952, and was suc- 
ceeded by O. H. Anderson, who died 
June*28, 1953. In August, A. P. 
Shearwood was elected chairman 
and chief executive officer, and 
H. J, Lang was elected president. 
Subsequently, Lincoln S. Magor 
was elected a director and James 
Pearson was named vice-president, 
operations. 

INCOME ACCOUNT 


Years Ended June 3: 
Net earnings 
: Depr. & depl, .. 
Income tax res. .... 
Net profit 
Less: Divds. 
Serples fer year : 
Earnings per Share and Dividend Recerd: 
$2.98 $2.42 
1.50+0.50 1.50+0. 


CONDENSED BALANCE SHEET 
1953 1952 


+148. 113,255 
1,176,000 1,575,009 
2,652,194 2,548,874 

- 18,799,823 20,617,081 
1,464,470 


corr. re 
Capital stock ........ 
us 


eee enna et teee 


8.220.281) 

a depr. of 7.918.502 

*Mkt. value .,...... 4,082,375 rook 

‘Included im curr. aSrets in co's r rt 
Working cepital ..... — 


se OMY 
EL 82) 


N 


PHOENIX 


ASSURANCE COMPANY LIMITED 
OF LONDON, ENGLAND ~ 


55 Wellington Street West, Toronto 


FIRE @ AUTOMOBILE @ CASUALTY 
INLAND TRANSPORTATION @ MARINE 


COLD ROLLED FORMING 


in Ferrous and Nov-Ferroys Meta'; 


to YOJR SPECIFICATIONS 


Weather stripping, builders 
channel, TV aerials, etc. 


UNIVERSAL 


500 Greenwood Ave., Toronto § Ri. 7311 


the 


with an alternate source | 


due 
1964-73, to Cie de Valeurs en 
Placement Ltd. at 94.63. Net cost 
4.51%. Proceeds for purchase of land 
and construction of school Pro- 
vincial grant of $141,340 payable in 
five annual instalments. Net funded 
debt at June 30, 1953, $1,426,000. 
Population 26,100. 


Announcemen! 


HONEYWELL SALES 
APPOINTMENT 


i 


ics 
J. D. GRANT 


Minneopolis-Honeywell. Regulator Co. 
lid., announces the appointment of 
J. D. Grant as sales manager, Heating 
Controls Division. 


Mr. Grant hos been with the company 
for the past eighteen years. He served 
overseas with the 48th Highlanders dur- 
ing the war and is a member of the 
Advertising and Sales Club of Toronto. 
Prior to this appointment he was adver- 
tising and soles promotion manager of 
the company. 
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‘National Parks 


"NEW WALLS 


AT SMALL COST 


For ever forty-five years we 
studied, developed and scientifically 
applied wall renovating preécesses te 
suit every conceivable type of deeorated 
surface, and have successfully served 
thousands of homes and institutions. 
Examine your walls now, make a note 
of thoce needing attention, ‘hen phone 
er write for ‘further information and 
deseriptive folder. 


<+-— Note before and after renovation 
INVESTIGATE BEFORE REDECORATING 


Soa 
WE RENOVATE BY SPECIAL PROCESSES 
D THEATRE DECORATIONS 
F EVERY DESCRIPTION CHURCH AND 0 
WaLLparen .: o,° E FLAT OR GLOSS STUCCO - : : AND CAENSTONE SURI ACES 
cor NeeED ¢ CEILINGS eo SURFACES LINCRUSTO AND LEATHERETTE PAPERS 
caer $ AND WOODWORK PAINTINGS MURALS ORNAMENTAL W( aK 
eeareD OR Walon FINISHED WALLS DECORATIONS OF EVERY DESCRIPTION 


IN HOMES CHURCHES BUILDINGS 
: A. TEOLIS LIMITED 
, OFFICES & LABORATORIES. 4 COLLIER STREET TORONTO PHONE PRINCESS 1467 


Meee 


Attracting More 


Indications are the record at- 
tendance at Canada’s national 
parks—2.5 millions—set last year 
will.be broken this season, 


From April 1 to July 31 this 
year the parks had a total of 1.6 |} 
millions, nearly 200,000 more than 
in the same period of 1952. Great- 
est numerical gains were record- | 
ed at Point Pelee, Ontario, Elk | 
Island and Riding Mountain in? = 
Manitoba. 

Altogether, the scenic parks had 
1.5 million visitors during the 
four-month period; the historic 
parks 127,618. 
Banff and Jasper in Alberta | 

| 
} 


have 


and Kootenay in B.C, showed in- 
creases, 


Nes |e 
I ine 


A. G. FACEY, Architect 
EDGAR CROSS, Consulting Structural Engineer 
KAREL RYBKA, Consulting Mechanical Engineer 


for Canadian 
Arsenals Limited. 


A key organization in Canada’s defence programme, 
Canadian Arsenals Limited through Defence Construc- 
tion Limited commissioned CARTER Construction to 
build its new radar equipment plant in Scarborough, 
Ontario. This government-owned company has ex- 
pressed satisfaction with the way CARTER carried out 
this important contract. When next you are planning 
large-scale construction, be sure to call on CARTER, 
The name CARTER is your assurance of reasonable 
cost, completion on schedule, and high-quality reliable 
workmanship. 


THE CARTER CONSTRUCTION 
COMPANY LIMITED 


Contractors for 50 years 


Toronto: 419 Cherry Street Tel: EMpire 3-9348 Winnipeg: 539 Kylemore Avenue Tel: 4-6692 


CID) xow-vow 


to ENGINEER a CRANE 


which meets your needs 


The HERBERT MORRIS CRANE & HOIST Company Lid. | 


NIAGARA FALLS - 
SALES - SERVICE: OFFICES — TORONTO & MONTREAL 


EXACTLY 


Advancements in crane design developed during 
Morris’ sixty years of experience go into every 
Morris installation. A Morris Crane is a smooth-running, 
fast-moving unit built for easy maintenance and 
a long life of dependable, money-making service. 


The Morris Crane Trolley 
(illustrated) is a compact 
yet completely accessible 
unit equipped with 
onti-friction bearings 


FOLDER 400 GIVES FULL DETAILS AND SPECIFICATIONS 


Put your request for more information in the 
mail today. There's no oblisction whatever. 
Just write to: Sales Department, Room F, 


yy 


ONTARIO + CANADA 


Wherever the operations of industry involve the raising or moving of lorge or smoll loods, the name MORRIS stondy 


first tor Service, Sefety, Economy, 


Ovrabiity, Efficiency ond Charocter. 


, 





How Far Should Government-In-Business Go? 


ee 


sititthing 
NEW 


has been added 
to this out-of- 
the-ordinary 
steel desk ! 


= 
Office Specialty is presenting 
this distinctive new 7700 
Series desk in a large range 
of-styles and sizes. Com- 
pletely quietized throughout 
i—from sound-insulated ped- 


; . ; |years has satisfied him and in- 
The Question: In both United States and Piles we ceet 30, tha tangles, 


Britain new administrations have taken definite oe} 
; OSWALD MAYRAND, Editor, La 
steps to get government out of business. What | O&™ a. Shentosad. 


specific suggestions for Ottawa and provincial | 6,; federal and provincial ad- 


authorities along this line? | ministrations _should- imitate 
| Britain and United States in try- 


Governments should get out of businesses that can be successfully |ing to get government out of 
handled by private enterprise. . |common business, 

If goverrifents insist. upon being in such businesses, they should; Private enterprise deserves to 
not set up a monopoly, but open things up to competition from / be free of state competition, un- 
private enterprise. lless that is required by public 

In operating its common businesses, the Federal] Government | utility services, for the welfare of 
should not violate its own Combines legislation. | the community. 

These points of view are expressed by Canadians responding to| Private business should be 
this week’s question by The Post. There are many reasons advanced | watched and controlled by the 
why business is better off in private hands: government waste and | state, in order to safeguard public 
inefficiency; loss of taxes; operating losses as a drain on public | interest. 
funds; general harm to the spirit of free enterprise. ° Let us not crush liberty of 

,Several respondents agree that the government should be in initiative, which leads to pro- 
some fields, e.g., mail, atomic energy, but no one presents an argu- | gress and prosperity, while Com- 


ment for government intervention elsewhere. |; munism, which we have to fight, 
| implies contemptible slavery, with 


|H. J. A, CHAMBERS, President, | Federal and most of the Provin-| jt; methods of almighty state 
Standard Machine & Tool,| cial governments have si.own in-| eontrol, 
Windsor. telligent restrain; in their busi- 
To get government out of busi-| Ness ventures. 
| ness we must convince our elected | ee more ee _ | Searle Grain Co., Winnipeg. 
representative that we require it.| ¢xperimenting in new legisiation| 1 .,¢est Dominion and Pro- 
People. in United States have/ is the basic obligation of the Gov-| |i.) Governments should fol- 
apparently been persuaded and|ernment to enforce its present) 1. the example of Britain of 


MORTON MILLER, Director, 


| 


| the greatest good to all the, 
people, ” & *. 


J. M. MURPHY, Editor, The 

Daily News, Truro, N.S. 

A paradoxical situation has de- 
| veloped in Canada in the past 10 
|years in which the government 
on one hand prosecutes private 
|enterprise for violations of the 
| Combines Investigation Act, and 
jon the other hand violates the 
principles of its. contract by 
means of its price support pro- 
gram for farm products, and its 
| National Housing Act, 

The government should imme- 
\diately get out of the business of 
| wholesaling farm products and 
housing, and repeal any laws 
which in itself is unable to abide 
| by in principle. 

o - 


* 


| RANDOLPH PATTON, Associate 

Editor, The Winnipeg Tribune, 

Winnipeg. 

Public ownership properly 
safeguarded against political | 
|interference and fairly meeting 
competition in its field is one} 
thing and “government in busi- 
ness” quite another, The latter 
has two aspects, Intervention i. 


| and More business in government. 


f 


What this country still needs 
is less government in businéss | 
That applies to both federal and 
provincial] levels. Saskatchewan's | 
experience with CCF socialized | 
industry has been particularly 
bad, Most government operations 
are wasteful and inefficient. 

The only way to get govern-| 
ment out of business is for the/ 
taxpayer to protest more strenu- | 
ously against the fantastically | 
high price he is paying for what | 
most often is deplorably poor 
service; and to rebel more em- 
phatically against subsidizing 
public enterprises which function 
mainly as havens for ideological 
dreamers and political pan- 


handlers, 


* . * 


HARRY SEDGWICK, President, 

CFRB, Toronto. 

It is my view that both Fed-| 
eral and Provincial Governments 
should sell all business in which 
they are engaged which experi- 
ence proves can be -atisfactorily | 
operated by responsible business | 
concerns. The funds so received | 
should be used to reduce the) 
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and companies in the public util- 
ity field can continue to be 
controlled by a periodical review 
of the rates they charge, That in 
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my view is all the protection the| 


public would require. 


Going to any of 


in the U.S.A, 
BOSTON WASHINGTON 
PROVIDENCE DETRO! 
NEW YORK CINCINNATI 
PHILADELPHIA CHICAGO 
BALTIMORE ST. LOUIS 
PITTSBURGH WORCESTER 
ROCHESTER 
BUFFALO 


PITTSFIELD, Mass. 
SPRINGFIELD, Mass. 


these 21 cities? 


lw CANADA 

MONTREAL Sheraton 

Mt. Roya! 

The Laurentien 
TORONTO—King 

Edward 
WINDSOR—Prince Edward 
HAMILTON—Royal Connaught 
NIAGARA FALLS—Sheraton- Brock 


ROOMS RESERVED BY TELETYPE 


Here or in U.S.A., don’t land in a 
distant city without a comfortable 
place to stay. Your room can be 
reserved—quickly, easily by free 
Sheraton Teletype service. 

Just contact your nearest 
Sheraton Hotel and ask for 
“Teletype Reservations”, Give 


MONTREAL: LA, 4869 


the name of any of the cities 
listed here . . . and the date you'll 
arrive. We'll advise you of prices 
and rooms available. Then, if we 
can meet your needs, we'll reserve 
you a room, in any of these 21 
cities. No obligation, of course, 
even though you cancel. 


TORONTO: EM. #7000 


Sneraton Horets 


people in Britain found out that | !aws such as the protection of the 


estals fo: silent operating to have governments running|irherent rights of labor and} 


interchangeable draw 
geable drawers, businesses can be very undesir- | business from mob violence and} 


e able from many points of view. | foreign domination, 
Back panels are recessed ond. |For example they ¢an even lose| The private citizen, associa- 
readily adjustable. “Self | money. They pay NO taxes to) #ons, business or otherwise, and | 
leveling” island bones fin- [support eller, sate, an «| iovecier f he nton and the 
inate the necessity of labori- | Ploy ee ee ~~ and e to met | aaa af ants eal ee veeneeted | 

Rous levelling-up of the desk. |f0F another boss. Tt? lin the interest af all 
The tops are finished in the | therefore, we educate Canadians | re 
finest quality lincleum obtain- |to the true facts and the matter | aaa 
aoe . can then be left in their hands.| JOHN T. HAIG, QC., Senior 
able, for long wear and per- | Otherwise we shall have, I be-| Partner, Haig & Haig, Win- 
manent beauty. lieve, to learn through the hard| mipeg. 
The new 7700 Series desk is | way of exp- cience. In general, governm: .. should 
fon display at our branch ie. ; | permit private enterprise to op-| 
nearest you. Check its many |S. A. EARLY, Early Seed & Feed erate, under strict regulation | 
features and see for yourself Co., Saskatoon. and contro] where necessary in/ 
why it is the choice for com- I am definitely opposed to gov-|the public interest. But there is | 
parison! ernment in business whether pro- eren I 
vincial or federal. Except in aj ernment being in business in such | 
e few instances, experience has 
panown that governments car...ot 


ntly|and reliability of service is the 


|a matter as the post office or| 
| other enterprise where uniformity 


operate enterprises as efficie ‘ ‘ 
OFFICE SPECIALTY ae private operators. The| Main consideration. 


| field in which governments might} There is much wrong with gov- 
lengage with some success and/ernment using a monopoly in 
with advantage to citizens as a|S0me form of business as a sub- 
whole is that of public utilities, terfuge to extract extra eee 
such as power and transportation, | from the public. The middle way, 


: te 
head office * factories 
| NEWMARKET, ONT. create monopolies but permit} for public ownership to suit par- | 
e competition from private enter-| ticular cases, public regulation | 
prise. As long as competition is|0ver some forms of private bust | 


| branches from permitted the consumer is not|Mess to protect the consumer, 


l likely to suffer. |Government cannot femain out} 
coast to coast oa) 8 lof business nor ‘withdraw easily 


i @ |ERNEST T. GODWIN, General | once it has entered. ; 
| Manager, Crown Trust Co.,| The best rule is to avoid gov-| 


FILING SYSTEMS | Toronto. ernment monopoly where pos-| 
Other than in certain contro-| sible, to permit competition in| 
OFFICE FURNITURE 


tions, Canada is fortunate that its|travel or radio or television 
‘ -——- | where government activity has 


—7=™ 


a now been established, and to NX 
° . | |}avoid government entry into) ®& 
|the public interest is the over-| 


ty '2ie ’ | 
| 
4 i riding factor, 
DOMINION APPRAISAL CO., LIMITED i727": , 

JOHN JENNINGS, Q.C., Jen- 
nings, Clute & Lovatt, Toronto. 
GENERAL APPRAISAL. Co., LIMITED I fee] strongly that government 
should govern and should not be 
y y . | engaged in industry, I am, there- 
VALUATION ENGINEERS fore, of the opinion that both the 
; | Federal and Provincial Govern- 
Toronto, Ont. Vancouver, B.C, ments should withdraw from all 
137 Wellington St, W. 616 Bute Street, forms of industrial enterprise; 
EMPIRE‘ 4-5928 MA. 6647 'and should very thoroughly re- 
a — view the desirability of their con- 
}tinuing even in the business of 
|supplying transport, electrical 

energy or other public utilities. 
| Such things, of course, as mail 
service are clearly indicated as 
proper for government operation. 
. * * 


R. V. KIRBY, Managing Director, 
| Pemberton Insurance Corp., 
Vancouver. 

Self-government implies more 
|} than political democracy. It de- 
| notes a capacity in everyone to so 
conduct and govern his social and 
~a/ economic responsibilities, as to 
5 leave an absolute minimum of 
burden on the shoulders of 

| political government. : 
| Government in business, 
= whether industrial, communica- 
ye ae the answer... tions, transport, banking or sell- 
| ing, is either a measure of failure 
to unexpected |in our capacity for self-govern- 


. ;ment or a wanton interference 
hospital expense 


in every walk 
of life... 


| with the individual responsibili- 
' ties of our people. We Canadians 
|show no lack of capacity for re- 
| sourceful conduct of business 
else. How did we get where we 
are? : , 

Our industries should have an 
opportunity to compete with gov- 


e . 
2 ° ernment in transport, communi- 
Cur Lys WC Treined eve ahares of crow corpors 
FOR AC ENT at highest Mae tee deere 
PREVENTION 


ment bonds in payment, 

To the trained eyes of our inspection 
staff, almost unnoticeable defects in 
power plant equipment may mean 
that accidents will happen. With these 
well-trained specialists conducting 
periodical inspection of equipment 
covered by this Company's policies, the risk 
of power plant failure is greatly lessened: 
And the advice of these men often adds 
years of usable life to expensive installations; 
Be fully insured—ask your broker 
or agent for details: 


ONTARIO HOSPITAL ASSOCIATION 


> * > 
WALTER J. MACDONALD, C.A., 

Canadian Institute of Chartered 

Accountants, Miller, Macdonald 

& Co., Winnipeg. 

In the federal area, it would 
not appear that Canadians have 
any major grounds for complaint 
or suggestion. 

Ottawa has not entered the 
power field. 

Atomic energy, with its consti- 
tuent uranium industry, is_ at 
present properly a federal re- 
sponsibility. 

Our national railway system 
was forced on ug originally but 
_ — situation with Cana- 

ian Pacific ig producing results 
EXPERIENCE which are generally, satisfactory 

to the Canadian public. itish 
SERVICE railways, irrespective of the 
STABILITY oo party in power will continue 

ral under public ownership. 
ee Governmenta] marketing as op- 
The Boiler Inspection and posed to free marketing of grain 
——* , will always evoke controversy. 
{ or Canada The fact remains that govern- 
mental marketing as now prac- 
tised is accepted in fact, 
demanded by the irie farmer, 
and that marketing, ot recent 


v7 


. Lirdy 


nothing inherently wrong in gov-| § 


but even here they should not|evolved during this century, is| RX 


versial mass marketing cpera-| fields such as railways or air| 


eee Gee ee ee the market by subsidies, bulk) national debt, and the purchasers | 
ate 7 - 0 sel e enter-| purchases, etc., costs taxpayers | should be given every encourage- | 
prise and follow declared Jnten-| millions and usually ends in} ment to successfully operate the 
tion of U. S. administration of! failure. The other aspect is loss-| business they purchase 
getting out and keeping out of} earning crown corporation sub- ae ae ; i 
business that can better be done| ject to thinly disguised minister-|.| The burden of taxation could 
by private enterprise, thus }>:-|j9) control. Of these the list in| be relieved for all the people of 
mitting Parliament and the gov- Canada is impressive. Canada, as these businesses would 
ernment to devote. themselves Blundering, job-hunting and then become tax-paying corpo-| 
wholeheartedly to larger political! gamage to the spirit of enterprise rations rather than relying for| 
plans and policies and not be largely offset any supposed ad-|SUPPort on government subsidy. 
hindered by having to pay so/ vantage, I cannot advocate aboli-|1 would include airlines, tele- 


much attention to economic mat-/tion of specific agencies but phone compafiies, gas and electric 
should be|COMpanies, any company engaged 


ters that can be done by special-| pejieve “Parliament 
ists in business who have had a/ vigilant in seeing that crown|in entertainment, film produc- | NAPANEE IRON WORKS 
E 


FOR GUARANTEED 
AUTOMATIC BOILERS 


Designed and Manufactured in Canada 


get in touch with 


lifetime of experience, so permit-| agencies are subject to the same) tion, etc. 
ting competition which ensures| conditions of survival as private 
- * 7: 


SS SO SS S S . r ’ ; iv c Oo man- 
[REN =| D. B. ROGERS, Editor, The | Powerful incentive to good m 
Regina Leader-Post, Regina. {agement and sound operation, 


The profit motive is a most} LIMI 


D 
NAPANEE ONTARIO 
IN BUSINESS SINCE 1901 


S 
RW 


FIDELIT 


Insurance 
Company of Canada 


FOR BUSINESS OR PLEASURE x our CARS INSURED 


* 


x 24-HOUR Service 


PEER mr 


TT 


77 DUNDAS E., TORONTO — WA. 1111 


KING AND BAY STS., HAMILTON—3-0922 ALSO WINNIPEG 


These preferred shares having been sold, this advertisement appears as a matter of record only. 


New Issue 
—_—_———S—— 


$8,000,000 
(160,000 shares) 


Anglo-Canadian Pulp and Paper Mills, 
Limited 
(Incorporated under the laws of the Province of Quebec) 


$2.80 Cumulative Redeemable Sinking Fund Preferred Shares 
(Par Value $50 per Share) 


Transfer Agent and Registrar: Montreal Trust Company, Montreal, Toronto 
( Winnipeg, Vancouver and Halifax. 


Application for the listing of these $2.80 Cumulative Redeemable Sinking Fund Preferred Shares on the Montreal Stock 
Exchange and The Toronto Stock Exchange has been approved subject to the filing of documents and évidence of satis- 


factory distribution. 


We, as principals, offered these $2.80 Cumulative Redeemable Sinking Fund Preferred Shares, subject to prior sale and 
change in price, if, as and when issued and accepted by us and subject to the approval of,our Counsel, Messrs. McMichael, 
Common, Howard, Ker & Cate, Montreal, who are also Counsel for the Company. 


Price: $48.50 per Share, to yield 5.77% 


It is expected that Interim Share Certificates will be available for delivery on or about October 20th, 1953, from which 
date dividends will commence to accrue. 


A prospectus describing this issue will be furnished promptly on request. 


Nesbitt, Thomson and Company, 


Wood, Gundy & Company 
Limited Limited 


A. E. Ames & Co. 
Limited 


Royal Securities Corporation Dominion Securities Corpn. 
Limited Limited 


McLeod, Young, Weir & Company 
Limited 


Harris & Partners 
Limited 


W. C. Pitfield & Company, 
Limited 


Greenshields & Co 
Ine 


Burns Bros. & Denton 
Limited 


L. G. Beaubien & Co., 
Limited 


Ross, Knowles & Co. 


James Richardson & Sons 


Gairdner & Company René-T, Leclerc, 
Limited Ine, 


Pemberton Securities Eastern Securities Company 
Limited Limited 


ny 
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They Serve As Campaign 


FRANCOIS JOBIN 

President and manager of Frs. 
Jobin Inc., general contractors, 
and president and manager, Auto- 
mobiles Inc., (GM dealers), Mr. 
Jobin heads the Consei] Central 
des Oeuvres de Quebec this year 
and has been active in Red 
Feather activities for four years. 
He has in business since} 
1914 as a building contractor, has 
had experience on the Quebec 
City council and is a local curling 
and golf enthusiast. 


_ MANAGEMENT 
CONSULTANTS 


J. D. Woods 


Chairman 


Directors E. B. Chown 
D. L. Gordon 


R. Presgrave 


B. H. Rieger 
D. 


Supervisors G. B. Bailey 


H. B. Guilfoyle 

G. M. McGregor 

A. R. Neufeld 
R. C. A. Waddell 


Personnel Consultant J. 


15 Wellington St. W. 
TORONTO 


507 Place d'Armes 
MONTREAL 


MacMILLAN & BLOEDEL LTD. 
had 146,793 Class A and 5,138,745 
Class B shares outstanding at Aug. 
31. 


D° you know that there is an easier, faster 


way to save money 


cally adopted by more than 90,000 Canadians. 
Here’s all you have todo. First, you decide 


how much money you 


want it. Let's say you decide on $6,000... ten 
years from now. With the aid of an Investors 
Syndicate Plan, you set aside a fixed sum of 


money regularly over 


During that period, the power of compound 
interest and prudent investment goes to work 
for you, too. And, when your Plan matures, 
you receive a guaranteed minimum of $6,000 
. - - in cash or in monthly payments, as you 


prefer. 


Remember, it’s not the money you earn but 
the money you keep today which forms the 
basis of your security tomorrow. Contact your 
local Investors Syndicate representative 


... Tight away! 


Seve it now . oo 
Let it grow , 
Enjoy it leter ; 


J.D. WOODS & GORDON 


STEEL CO. reports another 48 pre- 
ferred 
2,366 outstanding. 


How much will you earn 
in the next [0 years? 


» 


ROBERT C, CAIRNS 

Mr. Cairns is a career life under-}| Chairman of Hamilton’s Red} 
writer with Canada Life Assur-| Feather campaign, Mr. el 
ance Co., has been in the life in- | is a partner in Clarkson Gordon 
surance business for nine years. | & Co., chartered accountants, and | 
Heading the Guelph, Ont., cam-/a U. of T. graduate (’35). He is 
paign this year, he became a resi-| treasurer of the Hamilton Cham- 
dent of Guelph 10 years ago, five| ber of Commerce and widely 
years after he arrived in Ontario| active in local welfare organiza- 
from his native Prince Edward | tions. From 1947 to 1950, he was 
Island. |associated with Dominion Foun- 


E. H. AMBROSE 


| 


| paign experience gained as Chair- 


WM, ROSS MACDONALD 
Senator MacDonald, Q.C., began 
his career in public life in 1935, | 


JOHN JULIUS BLOCK 

Mr. Block is Campaign Chair- 
man this year for the Federation 
of Jewish Community Services 
drive at Montreal. He's a McGill | Commons as a Liberal. He was 
graduate, a World War II Royal | re-elected in 1940, 1945 and 1949 
Canadian Ordnance Corps vet- | and made a Senator in May, 1935. 
eran and can bring to the cam-| Among honors bestowed’ upon| 
him for long public and commun- | 
| ity service: hon, L.L.D. from Mc-| 


man of Special Names in the 1952 
University. This year, 


Joint Combined Jewish Appeal! Master 


the 1953 Jewish General tr) to head their Red Feather drive. 
drive, } 


Replacements, New Homes Ever Growing Markets 


‘Saturation’ Doesn’t Kill Sales 
| 


’ 


What does market “satura- 
tion” mean? Must it cause a 
drop in new sales? No, says F. L. 
Quartermaine, director of mar- 
keting, Easy Washing Machine 
Ltd. It’s the age of the products 
in use and the new homes that 
count, he says. 


By F, L. QUARTERMAINE 


Regularly I hear dealers—who 
have been in business long enough 
to know better — exclaiming that 
it’s only natural for the sale of 
ranges, refrigerators or washers 
to drop off, as the market satura- 
tion for these appliances has now 
reached 70% or 80%. 


Some dealers feel that because 
| statistics show that a high per- 
centage of the homes in Canada 
are equipped with a certain appli- 
ance the market for this partic- 
ular appliance has diminished to 
a point where volume sales can- | 
not be expected, This assumption | 
is not correct. 

Take washing machines as an 
example (although this can be 
applied to practically every other 
major appliance). : 

The market saturation, or con- 
sumer acceptance as I prefer to 
term it, is now around 78% for 
Canada. This means that of the 
approximate 3.2 million wired 
homes in Canada, about 78% of 
these now own a washing ma- 
chine of some kind. : 

It can be assumed that the 
pioneering job of selling the pub- 
lic on the principle of washing 
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Current Orders 
Exceed Output 
At Zellerbach 


All plants of Crown Zellerbach 
Corp. and its subsidiaries are | 
operating at substantially full | 
capacity, and currently incom- 
ing orders are at a rate in excess 
of production, Crown Zellerbach’s 
vice-president A. B. Layton told 
an audience of 350 brokers and 
bankers on the floor of the To- 


ronto Stock Exchange recently. | 


Canadian Western Lumber’s | 
earnings to date this year are 
running about 7% 


the same period of last year; Elk 


Falls, which commenced opera- | 


tions in June, 1952, is now operat- 
ing at a profit instead of a loss; 
and St. Helens Pulp & Paper's 
earnings are substantially lower 
than last year. 

Crown Zellerbach has now ac- 
quired 99.5% of the shares of St. 
Helens. “Probably some _ time 
next year St. Helens’ assets will 
be liquidated and distributed to 
Crown Zellerbach,” said Mr. Lay- 
ton. “Meanwhile St. Helens 
being operated as a separate cor- 
poration under our management.” 


Integration Program 

An integration program is un- 
der way to de-emphasize and eli- 
minate names of 21 predecessor 
and subsidiary companies, adopt a 
new corporate trademark to 
identify all Crown Zellerbach 
products, and to introduce new 
designs in labels and packaging. 
An institutional advertising cam- 
paign is to be carried out in Can- 
adian and U, S. publications. 

Company's balance sheet at 
July 31, 1953, showed total assets 
of $307,577,000, said the vice- 
president. The three Canatlian 
subsidiaries — Canadian Western 
Lumber, Pacific Mills Ltd. and 
Elk Falls Co.—have assets in ex- | 
cess of $90 millions. Consolidated 
a term debt stood at $58,195,- 

Referring to the possibility 
that the paper industry has over- 
expanded, Mr. Layton said that 
this is considered to be true only 
in certain cases, such as kraft | 
pulp. 

“The situation in kraft pulp 
was one of the reasons we post- | 
poned our planned kraft expan-| 
sion,” he said. “However, we are | 
making plans for additional kraft | 
capacity at Elk Falls for imple- 
mentation just as soon as we feel | 
further capacity is ro P 


...@ plan enthusiasti- 


1s 


want, and when you 


the next ten years. 


o 


motional efforts to tap this great 
source of new washer sales. 

The second market’ which 
should also be taken into consid- 
eration whenever market satura- 
tion is discussed is the market 
created by people who are setting 
up new homes in Canada 
whether’ they are people coming 
into this country as a result of 
our immigration program or 


clothes by a washing machine is 
an accomplished fact. It's gen-| 
erally accepted by the public that} 
a washing machine is no longer a 
luxury but a necessity. 

Because fhe market saturation | 
on washers is now 78% doesn’t 
mean that there will be less and 
less washing machines sold. Had 
all of the 78% been washing 
machines sold last year, yu} 


E, B. CAWSEY 
Cawsey, heading 
Community Chest 


Moose 
Cam- 


Mr. 
Jaw’s 


the last war he became a Lieuten- 
ant Colonel, was wounded in Italy 
and returned as officer command- 
ing Canadian School of Artillery, 
Petawawa, 1945. He is widely 
active in local service and fra- 


dries & Stee] Co. as vice-president. land United Israel Appeal and in| Brantford, Ont., has named him| ternal organizations and interested 


in all sports. 


x 


would reasonably expect that for 
the next few years the market 
for washers would be very 
limited. 

Age Important 


newly married couples. 

Just to give you some idea of 
the extent of this potential mar- 
ket, here are the figures on these 
two groups for the past four 


This 78%* has been built up over! 
the last 25 or 30 years, so you can 
see that the significance of the 
78% saturation is not so much in 
the figure itself, but in the age of 
the machines which go to make 
up this percentage. 


;machines was quite a task, but 
after considerable digging around 
in various statistical 
very interesting age pattern has 
been developed. 


|on a new significance. In view of 
higher than | 


| 


|The 1937 storm was even more| 


years, as reported by the Domin-| 
ion Bureau of Statistics and con- | 
verted to family units. 


1949 1950 1951 1952 
31,600 24,390 64,700 54,600} 
120,614 121,899 128,123 127,238 | 


However this is not the Case. | 


Immigrants . 
Marriages .. 
152,214 146,289 192,823 181,838 

Taking these figures as a com-| 
parison of what the washer in-|} 
dustry expects to produce this 
year — 200,000 to 225,000 washer 
units — you can see that! the in- 
dustry will not do much more 
than take care of this new mar- 
| ket, without giving any consid- 
It’s interesting to note the tre-| eration to the tremendous re- 


Finding out the age of these 


sources, a 


|mendous job done by the wash-| placement market. 
| ing machine industry in the ’30’s. 
| The number of machines sold dur- |} 
ing this period is amazing, and 
the fact that 


| Another important factor is the 
continual obsolescence of present 
appliances through constant im- 
provements in construction and 
design, which in itself creates 
new markets, particularly in the 
higher income groups. 

So don’t be fooled into believ- 
ing that you can’t get volume 
sales just because -statisticians 
show that certain appliances have 
a high percentage saturation. 

Just think of this saturation in 
terms of consumer acceptance — 
the higher the acceptance, the 
| easier it is for you to sell. 


over 52% of the 
machines still in operation were 
sold during this period testifies to 
the fine selling job. 

Of the total market of 100%, 
78% now own a washer of some 
kind while 22% still have no 
washing machine at all. The 22% 
unsold market will probably 
change very little as time goes 
on, for the simple reason that a'| 
large portion of this 22% is made 
up of multiple dwelling units, 
where a single washing machine 
is used by several families living 
in one housing unit. 

Of the 78% saturation, 7.9% | 
were purchased prior to 1927 and 
are now over 25 years old; 44.2% 
were purchased during the period 
1928-39 and are now 14 to 25 


| years old; 26.6% were purchased 


in the period 1940-45 and are 
eight to 14 years old, and from 
1946 on there were 21.3% which 
are less than sevcn years old. 


Replacement Market 


In the light of this breakdown, | 
the 78% saturation really taKes 


tet “Lion” 


HELP SOLVE YOUR GRINDING 
WHEEL PROBLEM. 

MAKERS OF VITRIFIED, SILICATE 

AND RESINOID ABRASIVE 

the high percentage of machines PRODUCTS. 
now over 14 years old, you can 
see that there is a tremendous re- 
placement market waiting to be'» 


sold,. and it remains merely to 


| direct your advertising and pro-| 


N.S. Apple Crop 


Hit By Hurricane 


MONTREAL (Staff)—The hur- 
ricane which swept through Nova 
Scotia recently has left behind 
ravaged apple orchards, with an 
estimated half a million bushels 
of fruit rotting on the ground. 

The big storm centred on the} 
rich apple-producing area of 
Annapol’ Valley and preliminary 
surveys indicate that trees suf- 
fered an average loss of 30%. 
There is little hope of salvaging 
the knocked down fruit, because 
most apples are not yet mature} 
enough to have the necessary 
sugar content for canning pur-| 
poses. 

Last week the growers had 
asked the Federal Government to 
establish a “windfall” grade of 
apple. This would provide for | 
some limited use of the fallen} 
fruit for evaporating and vinegar | 
production. 

The gales have been described 
as the worst since 1937 and offi- | 
cials of United Fruit Companies | 
of Nova Scotia Ltd. placed the) 
loss estimate at over $1 million. | 


A WESTERN shipper thought shis 
one up. He handles freight to and 
from Alaska by means of alu- 
minum vans which are loaded, 
driven to the dock, and there lift- 
ed by cranes from their chassis 
into the ship’s hold. Saves a lot of 
cargo handling, damage and pil- 
fering. The vans can be individu- 
ally heated or refrigerated to 
protect special cargoes, too. 
More than a thousand different 
Canadian companies keep busy 
turning .Canadian-made alumi- 
num into everything from ash 
severe, but much of the loss was trays to minesweepers. And it 
recovered, because the apples keeps us busy wondering how 
were ripe enough for canning. | ext they will use this modem 
Losses are heaviest among the! 
MacIntosh variety, the Valley’s 
most popular brand, with the| 
orchards reporting losses up to| 
80%. Before the storm, the 1953 
apple crop was estimated at be- 
tween 500,000 and 550,000 bushels. ‘4 


metal to save weight, or time, or 
trouble, or dollars for somebody. 
Aluminum Company of Canada, 
Lid. (Alcan). 
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Chairmen for Nation’s Red Feather Drive 


J. COURTNEY HADDOCK 
Born and educated in’ Winni 
where his family wer 


WILFRED T. FORTYE { 
| 1953-54 campaign chairman of | 
the Kingstcn Community Chest, | peg, 


|when he went to the House of|paign this year, is a department} Mr. Fortye is executive-secretary | pioneers of the city, Mr, Haddocl 
manager for T. Eaton Co,. During | 


of Empire Life Insurance Co. of| went to the Pacific Coast in 192 
Canada. He was once an inspec-|and immediately became asso 
tor with the Bank of Montreal,| ciated with Woodward Store 
later manager, Montreal office,| Ltd. By 1942 he was a director o 
MacDonald, Macpherson & Co., | Woodward and is now genera 
stockbrokers, and is a veteran of| manager, Woodward Stores (Vic 
both world wars. toria) Ltd. He has been namex 
to head the coming Victoria Com 
munity Chest Campaign. 


i BRANCH OFFICES IN PRINCIPAL CITIES FROM COAST TO COAST 


IN OTTAWA 


Raoul 


Landriault sells the big family French- 


speaking market through “Le Droit”. 


IN OTTAWA 


Over 400 national advertisers, merchandising through 
retail outlets, also use “Le Droit” to sell this rich 


and growing market. 


2 


We 


OS 


e Droit, 


Head Office & Plant, 368 Dalhousie St., Ottawa-—H. E. Lemieux, Director of Advertising, 


THE RETAILER AND 
THE MANUFACTURER 


Toronto Branch Office, 112 Yonge St., EMpire 3-9903—Vern B. Moore, Manager. 
U. S. Representatives—Shannen and Associates. : 


‘LE DROIT—DAILY CIRCULATLON OVER 26,900) 
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easily DISTINGUISHED 


ino GRENFELL 


There's something about a Grenfell 
that stands out in the crowd. It looks 


The World’s Economic Needs 


—More Electric Power, Lowered Tariff Barriers | 


Expansion of power facilities tion runs the risk of being sacri- if foreign products had easier | 


is essential in the underdevelop- 
ed countries if plans for general 
economic progress are to proceed 


ficed in what is believed to be 
the cause of cheap power. 


But if power can be made 


|access to the American market. 
| 


The world balance recently 
achieved is, in fact, precarious. 
Merely to refrain from reversing 
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YOUR PRINTING 


is best produced 


in Canada’s number one printing plant 


on schedule, stated Eugene R.| cheap only by charging rates that 


distinguished and feels outstandi in hi i i 
re Black in his annual presidential | qo not provide an economic re- 


the downward trend in United 


comfortable. Cut for freedom in action 
from a unique cloth, it combines 
minimum weight with maximum 


Syyprotection. Originally designed for — / 
_ Bir Wilfred Grenfell of Labrador, it's / 
~Abe choice of distinguished explorers 


address to the International 
Bank for Retonstruction and 
Development at Washington. To 
raise the necessary capital the 
users of power in those coun- 
tries should contribute more 
than in the past, he added. .He 
also urged greater freedom of 


| turn, the power undertakings are States import traffic over the last 

denied the ability to raise not|two decades would not be enough 
only funds to finance needed ex-| to put international trade on an 
pansion, but even the funds to!even keel, Fresh action is re- 
maintain their existing plants in| quired if a durable contribution is 
good order. In such circumstances, | to be made by the United States 
|a community in the long run/| to the postwar dollar shortage and 
| must be a heavy loser. to the avoidance of the periodic 


s We offer a top-notch sales staff 
who can capably interpret and ad- 


MACLEAN-HUNTER 


Commercial Printing Division 


Toronto EM. 3-5981 © Montreal UN. 6-9841 


vise on your printing — dependable 


delivery schedules — competitive 


prices with consistent high quality 


r crises which this has induced in 
Less Hazard Now many parts of the free world. A 
Looking at the international | further reduction in the obstacles 
By EUGENE R. BLACK investment picture as a whole, it| to imports into the United States | 
The bulk of our investment/can be said without undue com- | could make this durable contri- 
operations has been in the field | placency that the flow of funds} bution. 
of public utilities, especially of| across national borders is now ; ee mask ; si 
electric power, and we are con-|a Somewhat less hazardous opera- ti hap yf ii Se ae 
stantly encountering the import-/| tion than it was in the first post- ce essential condition for alien, 


imports into the United States. 


“and Sportsmen all over the world. 
3 Here is a digest of his address. 
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THE BANK OF TORONTO 0tCt 


COMMERCIAL 


es 


A Bank of Toronto Commercial Loan helped build 
trucking company into one of Canada’s most progress 
provincial transport fleets. Money provided by the 
Toronto was invested in trucks, transport trailers and w 


a small 
ive inter- 
Bank of 
arehouse 


facilities to add an important link in Canada’s commercial 


transportation system. 


Commercial Loans are just one of the many specialized services 


The Bank of Toronto offers Canadian businessmen. Y 
Bank of Toronto manager will gladly aytline all the 


our local 
facilities 


designed to help you in your business. As a business banker, 


he’s a man it's important for you to know. 


* COMMERCIAL LOANS 
* FOREIGN EXCHANGE 
* LETTERS OF CREDIT 

* TRANSFER OF FUNDS 


a 


GET TO KNOW YOUR MANAGER” 


© TRAVELLERS’ CHEQUES 


mt BANKor TORONTO 


Established 1856 
Business Banking from Coast to Coast 


the pertect balance a 
* PROFIT MARGIN 


Smoke from the chimney . .. bustling activity... 
of well-oiled machinery — these are the outwa 


the hum 
rd signs 


ance Of power, even where we 
are financing projects outside the 
immediate power field. The au- 
thorities and the industrialists, 
and indeed the community at 
large, in our underdeveloped 
member countries, are highly 
“power conscious.” The slogan al- 
most everywhere is “cheap pow- 
er, and more of it.” 


If plans for general economic 
development are to go forward 
at the desired pace, an expansion 
of power facilities is essential. 
The technical advances which 
have made it possible to produce 
electricity at a central point and 
to distribute it over wide areas 
haye given the world the most 
economical and convenient source 
of heat, light and power yet 
known to man. There is an ever- 
growing tendency towards the 
substitution of electricity for other 
forms of energy. With the ex-| 
pansion of industry and agricul- | 
ture and the rise in the standard | 
of living, the demand for power | 
is ever-increasing; and as avail-| 
abilities of power increase, new 
demands are created. 


Consequently, in a developing 
country, there is likely to be a| 
legitimate need for a steady in- | 
crease in power supplies over the | 
foreseeable future, for purposes | 
necessary to orderly economic | 
progress, 

It is regrettable that, at some | 
times in some countries, the rates 
charged the consumer for power 
are fixed by the authorities more | 
with reference to the political | 
factors of the times than with | 
proper regard to the economic | 
necessities of particular situations. | 
When this happens, every sound 
financia] and business considera- | 


Fosterton Oil Rights Net 


Saskatehewan 


From Our Own Correspondent | 
REGINA—Three oil companies 
will pay the Saskatchewan Gov- 
ernment a total of $2,531,074 for 
leases on petroleum and natural 
gas rights to eight parcels of Jand | 
near Fosterton in the oil-rich 
southwestern section of the prov- | 
ince. 

The bids were accepted this 
week by the government in its 
first public sale of Crown-held 
mineral rights in the province’s 
oil history. Bids on 12 parcels 
were called for but four were not 
sold because offers were too low. 

Sohio Petroleum Co., of Regina, 
paid the largest sum, $1,983,334 
for rights to thré® separate quar- | 
ters of a section in the Fosterton 
field. The company will pay 
$813,112, $787,112 and $383,112 
for the three leases. 

Second largest price will be 
paid by Socony-Vacuum Explora- 
tion Ltd., of Calgary, the firm 
which brought in the first oil find | 
in the Fosterton area in January, 
1952. Socony bid a total of $539,- 
700 for leases on four quarter 
sections, two in the Fosterton 
field and two in the nearby 
Success field. Prices paid were 
$240,050, $39,000, $180,050 and | 
$79,700 respectively. 

The eighth bid accepted was 
from Nuco Petroleums Ltd., of | 
Edmonton. who will pay $7,840) 
for a quarter section in the 
Fosterton field. 

All the leases are subject to 
regular provincial royalty pay- 
ments on production. 

Resources Minisver J. H. Brock- | 
elbank said the bids@accepted | 
were not considered high. The} 
leasing was undertaken by the| 
province, he said, because of the | 
need to incpease reserves and 
production so that economic mar- 
keting facilities could be develop- 


| war years. But world economic 
conditions remain in a variety of 
ways unfavorable to the interna- 
tional movement of capital. It 
should be the concern of all of 
us to see how these conditions can 
| be improved in the coming years. 


| There must be an increase in 
European industrial efficiency if 
European countries are to re- 
|store a satisfactory balance in 
| their external accounts and raise 
the living standards of their 
people. But it is also true that 
|an increase in efficiency will not 
|solve the payments problem of 
| European countries unless Europe 
|is given the opportunity to sell 
|its goods in the markets which 
supply its primary products. 
This means that European dif- 
| ficulties cannot be solved by in- 
'ereased efficiency alone. 
|must also be an expansion of 





There | 


lation of the dollar shortage and | 
| expansion of international invest- 
iment, it is equally true that lib-| 
|eralization alone will not restore 
|balance in the world economy. 
| There is also urgent need for the | 
|rest of the world to drive back | 
lthe inflationary tide and to re- 
| move other major obstacles to 
| progress. 
| It will therefore require the 
| joint efforts of all to deal effect- 
ively with the difficulties still fac- 
ling the world. But the United | 
|States, because of its towering 
position, has no doubt special res- 
| ponsibilities in this field and must 
| play a leading part in every effort 
to improve world economic con- 
| ditions. 


| ficiency may itself partly depend 


| trification, 


| last 
}being drilled or tested. 
| first six months of the year a total 


trade between Europe and other 
regions which does not depend 
only on European policies. More- 
over, the Bank’s experience in 
recent years has convinced us 
that an increase in European ef- 


ed 


METICULOUS 
CUSTOM- 
TAILORING 


for correct 

fit, wel groomed 
appearance and 
comfortable ease 


upon increased availability of 
capital from the Western Hemis- 
phere. 


The United States can hardly 
reconcile her position as the giant 
of the world economy with the 
fear of foreign competition, which 
is implied, and is indeed express- 
ed, in the maintenance of high} 
trade barriers and other restric- 
tions against foreign goods. The 
consequence of these restrictions 
is to deprive foreign countries of 
the opportunity of earning dollars 
with which to purchase American 
goods and to service American 
capital. These barriers make the 
world, including the United 
States, poorer than it would be 69 WEST KING ST., TORONTO 


$2.5 Millions 


Now Fosterton is a bustling oil | 
community with new rural elec- 
a good all-weather 
entry road, a large company | 
warehouse and a trailer commun- | 
ity housing more than 75 oil 
workers. 

Elsewhere in the province, oil | 
activity is also booming. At the 
count 80 new wells were| 
In the} 


of 1,197,086 barrels of crude oil} 
were produced. During all of| 
1952 the province's 308 producing | 
wells gave up 1,696,268 barrels of | 
crude, an increase of 35% over the 
1951 production total of 1,249,271. 
Daily average production for 1952 
was 4,634 barrels. | 


INTER-CITY 


— 


A NEW AID 


to 


AVIATION 


The engineering ‘skill and communications know-how of 
the Canadian National and Canadian Pacific Communications 
Systems have been combined with the science of leading Cana- 
dian meteorologists in establishing the Canadian Weatherfax 
System which was inaugurated August 28th. It is the first 
fully automatic system of its kind in the world. 


Weather maps are transmitted and reproduced simul- 
taneously by Weatherfax from coast to coast across Canada 
over specially-designed telephone facilities of the Canadian 
National and Canadian Pacific Communications Systems. 


This new Facsimile System of weather reporting provides 
The Royal Canadian Air Force and Meteorological offices in 
Canada with “Round the Clock” weather: map information 
from Newfoundland to British Columbia. 


CANADIAN 
PACIFIC 


CANADIAN 
NATIONAL 


This offering of Rights having been completed, this advertisement appears for record 
purposes only. However, subject to the terms of the Company's offering to share- 
holders dated September 22, 1953, Rights may still be purchased in the open market. 


749,992 Rights 
Permitting Subscription for 


149,998 Common Shares 
f 


The Bell Telephone Company of Canada 


The Bell Telephone Company of Canada has granted and offered to its shareholders of record at the close of business 
on September 24, 1953, exclusively, “Rights” evidencing the right to subscribe for additional shares in the Capital Stock of the 


Company on the basis of one share for each five shares then held by them, at the price of $31.50 per share. The 


MEMO: : 


to the Vice Pres, 
in charge of 
expense 
accounts 


Montreal regularly on business, 
why not look into signing a 
permanent lease for your com- 
pany of a suite at the Ames- 
brooke Apartments. You will 
almost surely save money... 
and avoid the uncertainty 
ot last-moment hotel reservations. 
You'll have the comiort and 
privacy of home, for work, con- 
ferences, or entertainment. .. 


If members of your firm visit 
services if you wish plus 


Dominion Securities Corpn. Limited 
McLeod, Young, Weir & Company Limited Nesbitt, Thomson & Company, Limited 


L. G. Beaubien & Co., Limited 


American Telephone and Telegraph Company w hich owns 749,992 shares, has sold the Rights granted in respect thereof 


to the undernamed by whom such Rights were offered as principals. 


od 


In the opinion of our Counsel, the Common Shares of The Bell Telephone Company of Canada are invesjments in which 
‘The Canadian and British Insurance Companies Act, 1932, as amended, states that companies registered under Part III 
thercof may, without availing themselves of the provisions of sub-section (4) of Section 60 of the said Act, invest their funds. 


Price: 72 cents per Right 


A. E. Ames & Co. Limited 
Wood, Gundy & Company Limited Royal Securities Corporation Limited 
Greenshields & Co Inc 


Gairdner & Company Limited W. C. Pitfield & Company, Limited 


Cochran, Murray & Co., Limited 


Fraser, Dingman & Co. 


James Richardson & Sons 

Bell, Gouinlock & Company, Limited 
Midland Securities Corpn. Limited 
Matthews & Company 

Brawley, Cathers & Company 
Equitable Securities of Canada Limited 
Fry & Company 

Pemberton Securities Limited 
Anderson & Company Limited 

J. C. Boulet, Limitée 

F. J. Brennan & Company Limited 
Jennings, Petrie & Co., Limited 
Jones Heward Securities Limited 
Stanbury & Company Limited 


a rooltop, television-equipped 
Observation Lounge. The Ames- 
brooke is a new, |1-storey, fire- 
proot, residential building... 
only a few minutes trom trans- 
portation terminals, botels, 
and entertainment, business 
and financial centres. Bachelor, 
1-Bedroom and 2-Bedroom suites 
are available zither turnished or 
unfurnished. Please write to 
Ameshrooke Realty Corporation, 
1650 Dorchester West, Montreal! 
for illustrated brochure, or 
telephone GLenview 2576. 


of industrial prosperity . . . But sometimes it can be ed. 
“profitless prosperity.” 


... That is when an industrialist fails to apply to the 
problem of LOCATION the same rigid tests of suit- 
ability that he applies to his method of production. 


Location can have a profound effect upon profits, 
porticularly in its impact upon the cost of assembling 
raw materials and distributing finished products. If the 
‘choice of a plant site cannot measure up to a Market 
ond Transportation Cost Analysis — beware! 


We have a staff trained to prepore such analyses... 
May we help you? You would incur no obligation 
whatever. 


Collier, Norris & Quinlan Limited 

R. A. Daly Co. Limited 

Harris & Partners Limited 

Bartlett, Cayley & Company Limited 

Wills, Bickle & Co. 

Tanner & Co. Limited 

McMahon and Burns Limited 

Eastern Securities Company Limited 
Bankers Bond Corporation Limited ; 

Mead & Co., Limited 

Hamel, Fugére & Cie, Limitée 

Houston, Willoughby & Company Limited 

Chafles H. Burgess & Company 


Mills, Spence & Co. Limited 
Burns Bros. & Denton Limited 
Dawson, Hannaford Limited 
Harrison & Company Limited 
Isard, Robertson and Co. Limited 
H. B. Housser & Co. 

The Western City Company Limited 
Walwyn, Fisher & Co., Limited 
Geoffrion, Robert & Gelinas Inc. 
MacTier & Co. Limited 
Savard, Hodgson & Co., Inc. 
Clément, Guimont, Inc. 
O’Brien & Williams 
Macleod, Riddell & Co. 


The Fosterton Find 


The Fosterton find was identi | 
fied at its outset in early 1952 as| 
Saskatchewan’s first medium oil 
find of commercial importance. 

The discovery wel] at Fosterton | 
was spudded in Dec. 12, 1951, by | 
Palmer Drilling Co. The medium 
oil find—measuring about 20 to 
22 degrees—was reported by 
Socony Jan. 5, 1952, and was that 
company’s third venture since it 
entered the province in April, 
1949. 

Now Socony says it has over 
90 wells completed in the Foster- | 
ton area and is completing them | 
at the rate of about one a day. 
Their average depth is about 
3,200 ft. There are 31 wells at 
Fosterton, 35 in the Success field, 
16 in the Cantuar field and eight 
in the North Premier field, al! in 
the same general area a few miles 
northwest of Swift Current. 

In January, 1952, Fosterton was | 
a little-known hamlet of 75 
persons including a wheat pool 
elevator agent an& a genera! store 
operator and their familiegp y 
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LABOR ROUNDUP 


By TREVOR LLOYD |' 


CCL Patches Some Old Wounds 


Dissentions Covered Up, But Not Healed Yet 


of| gates repudiated executive re-; gradual reduction of the work 


The Canadian Congress 


Labor, meeting in Montrea] last | commendations and gave two Ed-| week--to reduce unemployment 
week, showed signs it was grow-| monton plants to the Oilworkers| and higher wages—to increase | 


ing up. Dissention which has split| instead of the Mine Workers, 
the executive for years was less| things went smoothly. Even the 
in evidence and officers were able | elections, on the final day, did 


to keep proceedings in line. On| little to spark attention and the | 


familiar issues, a strong stand/ convention petered out hours 


was taken and adhered to. | later. 

It was a different convention | What They Did 
than the one last year. Then the! Here are some of the main fea- 
tension throughout the organiza-; tures of the five-day session, at- 
tion was clearly evident. The dis-| tended by over 850 delegates 
sention in the leadership was only | representing some 350,000 trade 
unionists: 


thinly disguised. 

Last week’s sessions showed! There was a lot of talk about 
the results of a year’s effort to| Unity but a sharp debate on en- 
submerge these differences. The | dorsation of the CCF indicated 
executive had worked all year | Politica] affiliation may well be 
toward solidarity. The one speak- | One of the major stumbling blocks 
er who referred to the situation|in the path of unity with the 
was frowned on—he said few| Trades and Labor Congress and 
delegates realized how much had! Other groups. 
been done during the past year| —The Congress backed up the 


to unify the Congress. Deep, old} striking gold miners in Northern | 


wounds aren't healed vet—but | Ontario and heard Steel’s head 
they have been covered up. C. H. Millard describe the strike 
After the first day, when dele-| 45 a challenge to the labor move- 
3 | ment and not an ordinary strike. 
—Most vigorous attention was 
directed toward the Communist- 
line delegates who were slapped 
down at every turn (their elec- 
| tion slate was eclipsed). 
| The Congress paid a lot of 
attention to the organizational 
| drive among “white-collar” work- 


FOR SALE 
LSM VESSEL 


Complete with FM Engines. 
Will sell with or without 
machinery. Now under Ca- 
nadian Flag. Location Hal- 
ifax. 


AMPOWER CORPORATION 


50 BROAD STREET, NEW YORK 4 
Whitehall 4-6975 


—_— 


tion committee th# the drive 
| against Eaton’s was to be reju- 
| venated. 


| ers and heard from the organiza- | 


purchasing power, were passed | 
|in the face of definite opposition. 


Unity Far Off 
The question of unity was first 
brought up by President A. R. 
|Mosher in his opening address 
|but later .debates indicated that 
actual unity is a long way off. | 
One resolution calling, in effect, | 
for a no raiding pact was drop-| 
ped; another asked directly for 
united action with other labor 
bodies. The one substituted for 
these merely urged local and pro- 
vincial organizations to establish 
joint meetings with the TLC and 
the Catholic syndicates on “all 

phases of union work.” 


The disagreement over political 
action, and endorsation of the 
CCF as politica] arm of the Con- 
gress, showed all is not quiet on 
that front. The opposition to the 
resolution was spearheaded by a 
minority group, a small left-wing 
segment of the UAW in the Ford 
plant at Windsor. Speakers from 
this group were joined by the 
party-liners. 

Though the endorsation of the 
CCF carried by a huge majority, 
the debate brought out dissatis- 
factions which do exist within the | 
CCL. The executive passed this | 
off as natural disappointment fol- 
lowing the recent federal election. | 

But the vehemence of those 


trouble ahead when the non parti- 
san TLC is approached, The TLC 
has only just appointed a politi- 
cal action committee; it will be a 
long time before it catches up| 
with the zeal of the CCL. 


Millard’s speech on the serious- | 


| ness of the gold mine strike had | 


a double-barreled significance. He 
was not only asking for support 
from CCL unions but was talk- 
ing also for the benefit of the| 
mine management. 


The Steel leader got more sup- | 
port than he bargained for. The | 
Communist-led Mine Mill union 
—arch rival of Steel in the min- 
ing field—immediately offered 
$1,000 a week in a move designed | 
to embarrass Steel. Millard kept | 
the offer quiet for a few days, 
then hedged when he couldn't 
evade the issue longer. He said | 
the union would consider all of- 
fers of help but wouldn’t neces- 
sarily accept any. 

He insisted the issues in the 
gold mines were hours and wages, | 
not the check-off as claimed by 
management, To observers, his 
action was a move to bring the 
spotlight on the dispute—aided | 
with the threat of extended strikes 
in other mines—and to stress the 
simpler issues. 

Rough For Reds 


The convention gave the Red- 
line delegates a rough time; they 
were allowed all the rights of | 
delegates to speak—and they did | 
repeatedly—but they were always 
answered promptly and effective- 
ly by other delegates, often by 
members of the executive. 

During the political action de- 
bate, the left-wing sponsoring 
group from Windsor and the Red- 
liners were tagged _ sharply. | 
Several speakers arose to let dele- 
gates know the identity of pre- 





—Resolutions calling for a'supporting the CCF indicated! vious party-liners; at no time protest against the existing ad- 


A Dominion-wide market place for 


Estate 


URC Rolie Mei ties ome (eis lep : | 
residences and commercial buildings. | 


Featured in Homes and Gardens this beautiful Ranch Style home is 


situated on large lot on one of the highest points in York County. 


Large Dining-Living Room with fireplace and broadloom wall to wall. Four spacious bedrooms, Master 
Bedroom with broadloom wall to wall, and built-in furniture. Broadloom in hall. One 4-piece tile bath- 
room, and one 2-piece bathroom. Completely panelled recreation room with fireplace, cork flooring and 


built-in bar. Professionally landscaped grounds with tree-shaded patio and barbecue. Oil heated, air-condi- 
al air-cooling for summer. Attractive swimming pool and tennis court in park close by. | 


tioned with 


Primary school within walking distance. Price — $32,000. For immediate possession. Owner transferred to | 


United States. Principals please call BElmont 1-2453. Or write H. E. Kent, 17 Sir Williams Lane, Thorn- 


crest Village, Toronto 18, Ont. 


NDUSTRIAL BUILDINGS 


Specialists in Design, Engineering and Construction 
of Complete Industrial Plants 
WRITE FOR FURTHER INFORMATION ‘ 


COMMERCIAL LEASEHOLDS LIMITED 


299 MAIN STREET, EAST . HAMILTON . ONTARIO 





INDUSTRIAL SITE 


* Etobicoke—Near Intersection of Toronto By-pass and Queen 
Elizabeth Highways. 

* 21 Acres. 

* Over 700 ft. on Railway Spur—Sewers, Water. 

* 400 ft. frontage on Main Industrial Traffic Artery. 

* Excellent area. All internationally known firms. 


J. A. WILLOUGHBY & SONS 


Exclusive Agents 
Commercial and Industrial Department 


366 BAY ST. EM. 3-0604 


FOR SALE 


ARTIFICIAL LIMB AND ORTHOPEDIC BRACE BUSINESS 


Situated in'the heart of Toronto, Ontario. Well established. 
Showing wonderful turnover. Staff aware of change. Further 
particulars upon request.’ Persons interested only. 


Reply Box 864, The Financial Post, Toronto 


ELECTRICAL EQUIPMENT 
BUSINESS FOR SALE 


FOR SALE. Well established and growing electrical equip- 
ment business in Eastern Canada. Established thirty one 
years. Turnover one million three hundred thousand dollars 
gross sales per annum. Well trained sales personnel. Balanced 
inventory. Company owns building. Arrangements can be 
made for present principal to assist in management. Will deal 
only with principals. 


APPLY BOX 869, THE FINANCIAL POST, TORONTO. 


' 


Frem Our Own Correspondent 
WINNIPEG—Western Canadian 
markets are expanding so rapidly | 
that even as Canadian Westing- | 
house Co, opened its new $500,000 
warehouse office and repair shop | 
building here, the firm was plan- | 


was there any chance taken that | 
the Reds wouldn’t be positively 
identified as such. 


The foreign policy debate 
brought the sharpest attack on 
the Reds. An executive committee | 
member laid down the Congress | 
policy, referred to the East Ber- 
lin riots, and termed “nonsense” 
the charges of the Reds that these 
were inspired by the U. S. Con- 
gress policy adopted by the con- 
vention includes conditional sup- 


|port for Red China’s admission 


to the U. N., elimination of pov- 
erty in the world, widening of 
international trade, and a pro- 
posal that Canada take a leading 
part in exploring paths to peace. 

Another emphatic rejection of 
the Reds came with defeat of a 
resolution intended to re-admit| 
Red-led unions; evidence that 
this had been inspired by the 
unions concerned lay in pamphlets 
left for all delegates by the Red- | 
led unions urging the convention 
to demand unity of al] Canadian | 
labor. 

The slate pit up by the Com- 
mies had little more than nuis- 
ance value; it meant votes had | 
to be taken in several cases where | 
the Red appointees were the only 
opponents to executive nominees. | 

Opponent to Mosher for the 
presidency, party-liner W. L. 
White of Vancouver, polled 108 
votes but a good many of these 
were considered to be the usual 


ministration. 

A stepped-up campaign to or- 
ganize “white-collar” workers is 
to be undertaken across the coun- 
try with the 10,000 now organized | 
to be added to. The job of organ- | 
izing Eaton stores has been taken 
on by a special committee of the 
Congress in an attempt to crack 
“the big one”: with Eaton em- 
ployees in the fold, union men 
expected the rest of the job would 


| be relatively easy. 


BUILDING 
FOR RENT 


TORONTO 


Ideally. situated in downtown basi- 
ness section. Comprising net area 
of 87,000 sq. ft. with 14,000 
sq. ft. per fleor—sprinklered, with 
passenger and freight elevators. 


Suitable for Offices and 
Other Purposes. 


VERY LOW RENT 
Exclusive and Confidential 
Listing—Apply E. F. Coke 


PLAYFAIR AND COKE, REALTORS 
200 Bay Street EM. 4-8188 
TORONTO 


- 


FOR SALE 


‘Complete ownership or controlling interest in profitable 


manufacturing and distributing ' 
substantial backlog of orders and growing market. 


product is nationally known 
States and Canada. Present 
continue. 
absence. 


Sale desired because of owner's 


with 
The 
and accepted in the United 
operating personnel would 
increasing 


Toronto business 


BOX 880, THE FINANCIAL POST, TORONTO 


FOR RENT IN EDMONTON 


8100 sq. ft. comprising the entire basement area 


of this building. 


Large modern entrance. 


Area 


served by two freight elevators, one on trackage 
and one on loading docks. Eleven foot ceiling, dry 
and well ventilated. Offices, etc., to suit tenant. 
Well located centrally with good parking and truck 
facilities. Long term lease only. State nature of 
business for full particulars to 


Box 863, The Financial Post, Toronto 


SUMMER & WINTER LODGE FOR SALE 


In the famous Laurentians Quebec, 50 miles Montreal, 


3 miles Ste. Agathe-Ste. Adele, centre of ski 


area. 


30 rooms plus cottage. Very modern, grill 300, beau- 
tiful lounge, dining room and snack bar, skitto, semi 
private lake, 25 acres property, Normandy style con- 
struction. $150,000.00. Pamphlet on request. 


Box 862, The Financial Post, Toronto 


A GENUINE OPPORTUNITY 
IN ONE OF THE FASTEST 
GROWING FIELDS 


Extraordinary new type coin-operated machines now 
available in Canada. Can be operated on a part-time 
basis, and expanded into a very large business. These 


machines are new in their 
at oll. 


field, with no competition 


No selling, soliciting, or previous coin machine experi- 


ence necessary. 


They are 10c operated, vending a product with sales 
of millions of dollars in the U.S. last year. 


$2500 cash required, which 
of $10,000 per year. 


will show a net potential 


Reply, incleding phone number, to Box 861, The Financiol Pest, 
t 


One theme of the convention 
was “organize the unorganized”; | 
CCL officials see this “white- |} 
collar” field as one of the few 
virgin territories left for organiz- 
ation. They think office employees 
will be more susceptible to union 


|lures now that factory workers 


have gained many of the advan- 
tages that office workers used to 
have sole claim on. 


Sharpest Split 

One of the sharpest divisions 
at the convention came on a 
minor point, It was a resolution 
calling for all local unions to af- 
filiate with provincia] labor coun- 
ceils, The executive split on this 
question with George Burt, head 
of the Auto Workers, favoring it 
while Mosher opposed on the 
grounds that small directly chart- 
ered unions couldn't afford the! 
tie-up. 

At present, Burt's union—along 
with Steel—are obligated to be- 
long; they feel other unions 
should have to belong and support 
the provincia] federations. 

Main point behind Burt’s stand | 
is that with all unions affiliated, | 
provincial bodies could claim a 
better hearing from provincial | 
governments. It would make them 
more representative and more 
powerful, Mosher opposed on the 
grounds of cost to the small 
unions—and also saw the move 
as an invasion of their independ- 
ance, 

The move to establish the 35- 
hour week was defeated and here 
Donald MacDonald, victor in last 
year’s contest for the secretary- 
treasurership, was headed. The} 
vote on the shorter week marked 
a victory for MacDonald who 
hasn’t proved too strong a man 
in the position and had not in- 
creased his popularity with 
lengthy speeches earlier in the 
convention. On vital issues, his 
talks were judged sound and ef- 
fective but delegates became 
restless when he spoke with 
equal passion and at equal length 
on comparatively trifling issues. 

On the shorter work-week, Mac- 
Donald maintained there would 
not be enough workers in the 
country to fill the extra jobs that | 
such a short week would produce. | 
He favored a regular reduction 
as a plan that could be followed 
by unions without them commit- 
ting their officers to a certain 
figure. ’ 

The policy of all unions de- 
manding a pay increase next year | 
proved to be hollow in view of | 
another news development in the | 
labor field taking place in the} 
same Montreal hotel last week. 
CCL spokesmen divided them- 
selves in the reaction to the non- 
operating rail unions’ announce- 
ment that they would not ask 
wage increases this year. 

Clearly the policy was meant 
to give guidance to individual 
unions; one delegate questioned 
the wisdom of unions going after 
more money now but his sugges- 
tion was given a cold reception. 
The feeling seemed to be that 
while the Congress had to lay 
down a broad, over-all policy, it 
was largely a matter of form. 
Individual unions would still have | 
to consider their own cases and, 
act accordingly. 


CINCH LAKE URANIUM has 
called a special meeting of “share- 
holders for Sept. 21 to consider a 
further six-month extension of op-| 
tions on treasury shares held by 
Mining Corp. of Canada. Results of 
2,400 ft. of diamond drilling done 
this past summer have been “spotty 
and inconclusive” President Norman 
C. Urquhart reports but sufficient 
encouragement has been received 
to warrant a certain amount of ad- 
ditional drilling. So far Mining 
Corp. has provided $110,000 through 
purchase yf 245,000 shares. i 


| will 


| This position of 


‘Mfc. Soon at "Pes Say Westinghouse ! 
=  ) e > 


ning further projects for Winni- 
peg. 

Herbert H. Rogge, president of 
Canadian Westinghouse, said the 
time was close when the company 
will establish a light manufactur- 
ing and subassembly operation in 


| Winnipeg. 


The new plant, which Westing- 
house officials describe as the 
most up to date electrical repair 
shop in the Canadian West, has 
68,000 sq. ft. of floor space and 
accommodate offices, ware- 
house facilities, a large audito- 


}rlum and cafeteria. 


Meanwhile, other business ex- 
ecutives also saw new hope for 
Manitoba expansion. 

J. G. Godsoe, of Toronto, vice- 
president and director of the 
British American Oil Co., said 
geologists are confident that there 
is “every likelihood” of real dis- 
coveries of oil in Manitoba. 

“The looping of the interprovin- 
cial pipeline indicates there is 
greater demand than ever for 
Canadian crude and we are going 
to see an acceleration in the pace 
of drilling for oil. I would expect 
Manitoba would share in that 
acceleration,” said Mr. Godsoe. 

He expected that within four 
or five years Canada could be 
self-sufficient in oil supplies. 


‘CLASSIFIED 


ADVERTISEMENTS | 


Classified ads cost 10¢ per word and 
figure for each insertion. Minimum charge 
$2.50. Add six words when box number 
is required. When replies are to be 
mailed to advertiser add 15c. Classified 
ods payable in advance. Contract rates 


on app’icotion. 


ENGINEER - DIRECTOR 
SMALL BRITISH Manufacturing Co. now 
living in Toronto, available 5 hours daily. 
Familiar with mechanisms, electrical, 
electronic & business matters including 
sales. Content with nominal salary if | 
prospects good, If yours is a small pro- 


| gressive concern with problems on hand, 


‘phone VOIGT. MU. 9162, 


DEPARTMENT OR Office Manager-Ac- 
countant. Broad experience in general 
accounting, costing, purchasing, general 


| office routine, personnel supervision. Age 


33. Box 803, The Financial Post, Toronto. 


SUCCESSFUL BUSINESSMAN, Interna- 
tionally-known and recognized in his 
field, highly experienced in Public Rela- 
tions, Sales Promotion and Development, 
seeks position with high earning poten- 
tial, with or without capital investment 
Tough propositions welcomed if returns 
commensurate. Box %58, The Financial 
Post, Toronto. 


LADY ACCOUNTANT WITH DEGREE 


| DESIRES position in statistical or invest- 


ment 
Investment 
ate opportunity 
860, The 


analysis department of established 
Institution. Would appreci- 
to submit details. Box 
Financial Post, Toronto. 


ADMINISTRATIVE & CIVIL ENGINEER, 
33, married, with 12 varied con- 
struction and maintenance experience in 
executive and administrative capacities 
Desires position with a future in indus- 
try where administrative abilities will be 
utilized. Box 877, The Financial Post, 
Toronto. 


years 


CHARTERED ACCOUNTANT. Aged 33, 
chartered three years, at present em- 
ployed in public practice, desires re- | 
sponsible position with industrial 
commercial company Box 875, 
Financial Post, Toronto. 


~ POSITIONS WANTED _ 


or 


The 


PERSONNEL MANAGER 
FOR HEAD OFFICE of al Concert 
in Hamilton. We are g an able, 
experienced, mature man who has had a 
minimum of five years experience in al 
phases of personnel work. The’ successf 
applicant must have had direct experi 
ence in the Labour Relations field and 
prepared to travel on con business 

} Ters an adequate sala 

pension plan and an portu 
future advancement. Replies wi 
in the strictest confidence. Bo 
Financial Post, Toronto 


FOR RENT 


Natior 


seeKu 


pan 
pe 


OFFICES FOR RENT. Floor space 3,50 
and i330 square feet Finest iocation 
Greater Corner Brook Area-Broadway 
Modern building Concrete and steel. tw 
storeys Being built by Newfoundians 
Engineering & Construction Co. Limited 
Suitable for Doctors, Lawyers, Dentist 
Corporations, etc Parties interested itn 
Securing leases apply in writing or or 
construction to Owner—E. ‘Ali Kawaja 
P.O Box 257, or Phone 6685, Corner Brook 
West, Newfoundland 


REAL ESTATE 


FOR RENT 
STORE in Kingsville, Ont., 
100; best location in town: 
orated; extra storage space 
lin Planing Mills, Kingsville. 


about 40 x 
newly dec 
Apply Conk- 


FOR SALE 


GEIGER COUNTER, Model 2610A, manu- 
factured by Nuclear Instrument and 
Chemical Corporation, Chicago. —$200.00 
Picture upon request. Ben Saunders, Box 
472, Culpeper, Virginia, U.S.A 


Business Opportuni 


tv 


ee —— 


} 


EXPLORATION COMPANY with liberal 
contracts and considerable prospects is 
being tormed and offers 25 percent share 
interest for a loan of 20,900 dollars or 
proportionate amounts repayable at 6 
percent over 5 years. Box 836. The 
Financial Post, Toronto. 


CHAIN OF THREE STORES handling 
Television and Appliances has expanded 
too rapidly and now is pressed for addi- 
tional worging capital The. stores 
situated if” Toronto in very 
tions and carry good leases 
volume was $676,085.59 Gross profit 
Was $187,366.40. Limited Liability com- 
pany owned by one man. Completely set- 
up to do close to $100,000.00 business in 
1953. Present owner wii] continue on as 
sales manager if desired. Ideal opportu- 
nity for retired or semi-retired man with 
means. Sales staff, bookkeeping and rerv- 


g00d loca- 
1952 fiscal 


ice facilities are all operating on sound 
basis. Audited statements and conipiete 
details available by Princioal to inter- 
ested party. Selling price for controlling | 
interest $35,000. Part ownership on | 
Common stock basis could be ‘Liscussed, 
Box 878, The Financial Post, Toronto. 


MANUFACTURERS AGENTS 


MANUFACTURERS’ AGENT contacting 
Western Canada Oi] Industry and Indus- 
trial Accounts, desires to contact Com- 
panies requiring representative in Al- 
berta or Western Canada on a Retainer 
or Commission Basis Splendid refer- 
ences. Associate ‘ndustries (Western) 
131-7th Ave. East, Calgary, Alberta 


| REPRESENTATIVE _ 


AVAILABLE 


,of the whole tuition program; 


BUSINESSMAN, 15 years" experience, 
desires to represent worthwhile products 
in Maritimes. Industrial, wholesale or 
retail lines. Box 882, The Financial Post, 
Toronto. 


CANADIAN, %, intelligent and person- 
able, with 6 years experience in sales 
and advertising in Canada and England. 
Is going to London, Eng.. in January. | 
Anyone wishing representation on a full, | 
or part time basis, phone Toronto MO. | 
1198 local 3, or write to Box 865, The | 
Financial Post, Tasonto. i 


are | 
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Careers 


This is Canada’s national 
meeting place for executives who 
reset oon tc eee Med 
those who have ability to offe: 


British Executive 


with 25 years’ experience at management 
level in purchasing — stock control — 
sales — administration for chemicals, 
diesel engines, textile stores, oil and 
paints, steamship operating agency. 
Seeks post at any level to start in 
Canada 


BOX 867, THE FINANCIAL POST, TORONTO 


British Columbia 


LOGGING 
OPERATION 


. . . holding @ unique position 
in B.C.'s coastal logging, with 
omple timber for many years’ 
Reasonable stump- 
age and royalties. A contract 
for 75% of its production 
and an assured market for the 
balance makes this “going 
operation” an exceptional busi- 
ness opportunity. Completely 
equipped with good machinery 
and equipment. Bena fide in- 
quiries regarding purchase ‘ore 
invited. References will be re- 
quired. Apply to — 


BOX NO. 870 


The Financial Post, Toronte 


operation. 


TECHNICAL 
EXECUTIVE~ 


Assistant Manager of a small 
company now seeking a permanent 
position in Southern Ontario. En- 
gineering background with varied 
experience steel fabrication 
and industrial controls, including 
designing, estimating, scheduling, 
installing, selling and contracts. 
Experienced in supervising office 
staff and erection crews. 


BOX 874 
THE FINANCIAL POST, TORONTO, ONT 


in 


YOUNG EXECUTIVE 


30 years — married — presently District-manager for a large Company, 
Previously employed as Advertising-Manager and P.R.O. — is fooking for 
an opening anywhere in Canada. Fully bilingual. Reason for change: 
insufficient possibilities. 


BOX 873, THE FINANCIAL POST, TORONTO 


FINANCIAL EXECUTIVE 


Young man, 31, U. of T. graduate (Economics), 5 years ac- 
counting experience, desires position as Secretary Treasurer, 
Administrative Assistant, or Investment Account Executive, 


BOX 871, THE FINANCIAL POST, TORONTO 


SALES EXECUTIVE 


With 20 years Sales Promotion — Business Management — Public Relations 
Contact with 
DRUG — HARDWARE — DEPARTMENTAL STORE TRADE 
will act as SALES ©XECUTIVE or MANUFACTURERS’ COMMISSION 
AGENT in Alberta ar could give coverage to Western Canada on Retainer 
or Commission basis. Top references supplied, 
Box 853, The Financial Post, Toronto. 


SERVICES WITH INVESTMENT 


Versatile university trained businessman, age 44, seeks particl- 
ation with established business whose owner desires retirement 
in several years. 

Extensive experience in sales, finance, markets. Interested in 
manufacturers’ agency, wholesaling, distributing, etcetera. 
Substantial earnings potential essential with epportunity to pur- 
chase owner’s interest upon retirement. 

BOX 876, THE FINANCIAL POST, TORONTO 


Available 


Energetic executive and administrator, age’ 43, with consid- 
erable commercial and civil service experience, including 
8 years top level govt. experience in trade field overseas, 
particularly Asia. Excellent organizer. Seeks position any- 
where in Canada. Salary secondary consideration. 


BOX 866, THE FINANCIAL POST, TORONTO 


EXECUTIVE AVAILABLE 


you a place in your organization for a seasoned executive, 

h a background of thirty valuable years in business—mainly 
with only two companies, one in the textile field and the other 
engaged in Foreign Trade? use of untenable conditions in the 
Far East I find myself in a new role, that of having to seek a new 
connection, due to conditions beyond mv control. I can best serve 
in Sales or Merchandising or ir *t in any executive position where 
good sound business judgme is essential. I have an excellent 
record for negotiating large contracts. I can represent your com- 
' with dignity and credit. I am in excellent health—unwilling 
‘tirement because of the monotony of idleness and 
is insufficient to 
Position pre- 


th nin 


siaer re 
present 

jt me to continue my pres 
1 Ontario 

BOX 881, THE FINANCIAL POST, TORONTO 


invect ont 
investments 


‘nt standard of living. 


se 


CREDIT MANAGER 


Nationally known retail organization offers an oppor- 
tunitv to an intelligent, aggressive young man to 
develop with an expanding firm. He should have 
experience and interest in Credit and Collection work, 
possess initiative, the ability to get along well with 
others, and be willing and able to accept responsibility. 
Replies, which will be considered in confidence, should 
give complete details of experience and training and 
be directed to 


BOX 872, THE FINANCIAL POST, TORONTO, 


Large Multi-Unit Manufacturing Company 


requires a 


STATISTICIAN 


We would_prefer a man with university training in economics 
and business administration, and some practical experience 
in statistical research. 
Duties would include statistical research on commodities, 
study of market trends and the preparation of statistical 
data. * 
This is a staff position requiring a good personality and on 
ability to get along with other groups. 
Please apply in writing, giving age, marital status, educa- 
tion, previous experience and any other pertinent informa- 
tion to 

BOX 879, THE FINANCIAL POST, TORONTO 


Please include your telephone number. 


oe 


Insurance Institute Provides 
Senior Reading Courses 


jects.mentioned, four are general, 
10 eourses each for fire, casualty, 
marine, and inland marine insur- 
ance. Each tourse is intended to 
fit students to take the Institute’s 
examinations. 


Insurance Institute of Canada 
has just published a tuition hand- 
book supplementary to its 1953 
54 syllabus of its courses previous- 
ly issued, (The Financial Post, 
June 20.) 


The new booklet gives details Persotial tuition will be 


the basis of the correspondence 
courses, which will enable the 
student to study in his own home 
and at his own convenience. 


how to start work preparatory to 
the Institute’s annua] examina- 
tions, first of which will be held 
at the end of March, 1954. 


Each booklet contains an enroll- 
ment form for the correspondence 
courses. 

Correspondence courses cover 
44 of the subjects in the syllabus 
the two booklets are supposed to 
be read together. Of the 44 sub- 


Associated with the correspond- 
ence courses are reading courses, 
primarily for senior company 
employees and agents who pre- 
,;sumably will not take the Insti- 
tute examinations nor submit test 
papers. 


” 





INTERCOMMUNICATION 


WLLL 
v1 [oY foy 


Form Separate 
Silicone Co. 


Formation of a separate com- 
pany to promote the use of sili- 
cones, versatile chemicals of mod- 
ern industry, has been announced 
by Fiberglas Canada Ltd. and the 
Dow Corning Corp, of Midland, 
Mich. 


Till now, Dow Corning silicone 


products have* been handled in| 


Canada by the Dow Corning 
Products Division ofs Fiberglas 
Canada Ltd, Now they will be 
handled by Dow Corning Sili- 
cones Ltd., in’ which both firms 
will have an interest. Personnel 
of the Fiberglas Canada’s division 
will be transferred to the new 
company, The new firm will begin 
operations as of January, 1954. 


Necro vo tyr ob gence regpened Despite official forecast of less industrial construction this year | 


will be started next month an a 
four-and-a-half-acre site in To- 
ronto’s suburban North York. 


The new company will offer 


| expanded service to the growing | ; 
Supply and demand are wily customers, hog experience again 


market for silicone products. Dow 
Corning’s 
organo-silicon compounds’ are 
being assigned to it, and it will 
sell both industrial and consumer 
products. 

Industrial products include: 
silicone fluids for polishing, di- 
electric and damping applications; 


}ELECTRO-VOX Intercom and paging |mold release agents; silicone oils 


systems with a background of 20) and greases; electrical insulating | 


years of renown, are now yours on a 
rental basis. For just a few pennies a 
day, ELECTRO-VOX< is the brand-new 
whip which your business needs to 
bring up efficiency, wipe out waste of 
time, boost profits and get maximum 
results. No capital invested. 50% 
saving on tax-deductible rental costs, 
no risks incurred and unlimited free 
service. ELECTRO-VOX is sold and 
serviced by factory branches. Remem- | 


resins and varnishes: water-repel- 
}lent textile and leather finishes; 
bonding resins; vehicles for heat 
and weather resistant paint; 
Silastic, the Dow Corning silicone 
jrubber. Silicone-treated Sight 
Savers for cleaning glasses are 


familiar to the general public, 


CALGARY SCHOOL BOARD has 


Canadian patents on| 


Trend of Business 


Still no depression in sight in consumer spending power. Labor 
income now running 11% above year ago, which was at record 
level. Labor income so far this year up everywhere but in 
primary industry (drop in woods activity last winter put total 
down 7%). Construction income up 19°; manufacturing up 
12.5%; service industries, up 9%, latest month over year ago. 

| Trend of dividends continues up, but gains less marked than in 
tember, Nesbitt Thomson & Co, index shows. 

| Farm cash income first half of this year now calculated only 1% 

below same period last year. 

| Garages and service stations being built at pace equal to or 

greater than immediate postwar boom in this sort of invest- 
ment. Some $24 millions of new ones will be put up this year, 


| 


| wages. Annual rate running 2% ahead of year ago as of Sep- 


or about half as much again as either 1952 or 1951. Reason for | 


upswing is rise in auto sales and greater number of autos on 
road. (With higher cost of construction than earlier postwar 


years, number of garages being built may not be greater than ; 


then). ‘ 


Consumption of butter this year to Sept. 1 5% above same time 


last year. Margarine output down 2° same period. 


and fact industrial building contract awards are lagging be- 
hind last year, building permits issued by 815 municipalities 
for industrial jobs in first half are 87% ahead of same period 
last year in value. 


shows. Floor price last year did keep a bottom in glutted hog 
market, with aid from taxpayer. But price was still low 
‘enough that farmers cut this spring’s pig crop drastically. So 
fall hog run will be maybe a quarter lower than last year’s, 
though likely adequate after a temporary shortage. But price 
is high now, So farmers believed planning big pig crops next 
spring—which may knock price down again next fall. So 
classic “hog cycle” continues, even if moderated, Prices here 
so high that exports not factor at present. 
| Newsprint production year to Sept. 1 just equal to same period 
last year. Month of August down a shade. Shipments to U. S. 
picked up about 2% compared with same month last year. 
U.S. consumption is running 5% ahead of last year, with con- 
sumers stocks below last year. \ 
Aircraft and parts industry employment at latest 44,000 or about 
25% more than year ago. 


Wholesale sales generally slightly higher than last year, with | 


stocks up 3°, at latest. Gains in sales hardware, dry goods, 
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Aircraft Industry 
Gets In On CITF 


Canadian and foreign aircraft 
industries and suppliers will 
have their first North American 
opportunity of showing their 
wares to world buyers at next 
year’s Canadian International 
Trade Fair. 

A special effort is being made 
to give this new section the 
same world appeal to buyers as 
Britain’s Farnborough air show. 

Trade Fair Director Glen 
Bannerman has announced that 
arrangements have been made 
with Frank Young, chairman of 
the National Air Show Commit- 
tee, to hold the 1954 aviation 
event in conjunction with the 
Trade Fair. It will be held on 


the Saturday following closing 
of the Fair with the exception 
of the avidtion section which 
will remain open. 


i pa Canadiaw families than any other shoe retailer. 
Se 
SIMPSON 


LIMITED 


MONTREAL 


Sovereign shoes are winners among men who get around. 
Others too, like Agnew-Surpass values, for Agnew-Surpass 
now has 107 stores across Canada, serving more value-wise 
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“THE WARWICK" 
A Sovereign Shoe 


favored for value 


chosen for quality. 


17.” 


“where all Canada shops for shoes” 


4 


17 


drugs, groceries, Declines, footwear, tobacco and .confection- 
ery, clothing, auto parts and equipment. 

Concrete bricks shipped first seven months this year up to 32 
million bricks, or 58% more than same period last year. Ex- 
panded demand for brick with limited capacity of clay brick 
manufacturers is partly the reason; also, expansion in demand 
is in housing which uses lot of low-price concrete brick. 


ber you are paying for an ELECTRO. | S “ vt 
ans 7 e | sold $730,250 434% debentures, dated 
| VOX whether you have it or not. Oct. 15, 1953, maturing 1954-73, to 


Deacon, Findley, Coyne Ltd. and 


Fry and Co, at 101.85. One-five year | 
MAIL THIS COUPON FOR PARTICULARS 


Will You Be Financially Secure... 
At Age 65? 


maturities: are offered to yield 
4.15%, six-twenty year maturities 
to yield 4.40%. Proceeds for school 
construction. 

| Strawberry crop this year now estimated down 13% from last | 
; { year. Dry weather just before berries reached maturity. 
= 4 A Montrealer’s pocketbook goes into his stomach more than with | 
citizens of other cities. Survey over four month period last 
year reveals that average Montrealer eats $8.43 food per 
month. Next is Torontonian, $7.59; Vancouverite, $7.19; Win- 
nipegger, $6.66; Haligonian, $6.09, 
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Major Weekly Indicators 


Month 
Ago 


| Sleetre Vor Ine. 


2222 Ontario Street East, MONTREAL 


Year 
Ago 


Week 
Ago 


a Latest 
Week 

They deserve the 

quality and security 

of an envelope made 

by Bouvier, 


| Department store sales (‘ 
year earlier) - 
| Carloadings, total 68,669 
Eastern Canada ... (cars) 44,284 
Western Canada ....... ecoes (Cars) 24,385 
Iron & steel products ....... (cars) 1,223 
Ores, concentrates ......... - (cars) 4,088 
Base metals 519 
Lumber, timber, plywood .. 3,941 
Cement 1,023 
Bus. failures (4-wk, moving av.) (No.) 18.8 
Motor vehicle prod. ......... (units) 8,115 
| Bank of Canada holdings of 
securities ($ millions) 
Short term governments ($ millions) 
Long term governments ($ millions) 830 
Other securities ....... ($ millions) 16 
Canadian dollar (U.S. cents average) 101.562 
| T.S.E. industrials index .. 
Bank Clearings— 
Montreal ......... eceee ($ millions) 
Toronto ($ millions) 
*Ten-day month-end period. 


Facts by the Month 


Month Two Mos, 
Ago 
254.8 


+17 
73,758 
47,589 | 
26,169 
1,391 
4,623 
540 
3.818 
958 


11 8 —2 
107,517* 73,815 
70,583* 47.806 
36,934* 26,009 
2,212° 1,268 
6,506* 4,225 
661* 587 
5,771* 4,400 
1,511* 1.137 
17.5 15.8 5 | 
8,217 5,667 " s 


Please send information os to the amount 
of money ELECTRO-VOX can seve 
establishment, 


NAME soscsececceeteces 


ADDRESS «+. 
(cars) 
uO ey Tn 1869 


CITY secnsece 


ononrnperenters® arse 1| 


ee ee ae ae ee er we ee ee ee i 


250 BOWIE AVE, TORONTO 10 


Division of Conedian Pod & Paper Co. Lid. HEAD aaa 


r 


tah hi.) YT 


2,262 
1,415 
831 

. 16 
101.338 
300.44 


2.411 
1,430 
837 

16 
101.208 


308.77 


2,253 
1,407 


8?-153R 


THE A lbertan MODEL 
350 


451 


315 
316 


414 
432 


(Te 
> 


\ 


Latest 
| WHAT WE PRODUCE — Month 
In all industries (Index) 257 

in factories (Index) ; 
Total nondurable goods (Index) 
Food & bev,.iIndex) 
Textiles (Index) 
Clothing (Index) 
Chemical products 
Total durable goods + 
Iron & steel produ 
Primary iron & steel (Index) .... 
From mines (Index) ... 
Metals (Index) . ikee 
Nonferrous smelting, refining (Index) . 
Gold (Index) ....sceccecceeceenseveees occece 


—From farms 
Hogs graded (000) ...ccccscesess evccesecs 
Cattle deiivered (000) 
Flour (Index) ..+...++e0 
—From sea 
E Coast catch ($000) 
W Coast catch ($000) .ccccccevccececeess 
—From forests 
GNCWSPTint (000 TOMS) cececccceccescesarsece 
ePulp (000 tons) 
—In powerhouses 
eElectricity (Index) (seas@pally adjusted) . 
WHAT WE SELL— 
Retail sates ($ millions) .......+ssee006 
sDept. store sales ‘$ millions) 
Country store ‘$ millions) ...... 
sWholesale sales (value) (Index) 
Pass. car sales (Umitsp « «--s+seeeees 
WHAT'S ON HAND— 
Mfrs. inventories (value) (Index) ...+++- 
Dept. store stock/sales ratio 
SPENDING, SAVING POWER— 
sLabor income ‘$ millions) sesh . 
sDividend payments (Index) (annual rate) . 
JOBS - 
Employment (index) .......sevecceseceeee 
Mig. employment (Index) 
BUILDING — 
Contract awards ($ MILLIONS) ccccccesesesse 
FOREIGN TRADE— 
Exports ($ millions) 
*Rmports «§ millions) ......eee0 
MONEY— 
Money supply ($ millions) . 5 
Cheques cashed ($ millions) 12.25 
Savings deposits ‘$ millions) . 5.15 
Current public loans (§ millions) 3. 
Life insurance sales ($ millions) ....+e0++ 2 
PRICES — 
Censumer price (index) ...... eeceseccecee 


INTERNATIONALLY FAMOUS 


Or -it 


SOLD AT Atk LEADING HAT SHOPS COAST TO COAST 


A Owe 


=~ 


wre 


2,661 


491 
745 


COP e eee eer eee eeeree 


253.6 
1,075 
66 

46 
379.8 
40,200 


Can-Car is closely 
associated with 
Canada’s coal 


Dm Dudustriol Plant amd. Village Stina 


Simplest of all ways to Figure 


== (Ten 


The Thinking Machine 


ef Canadian Business 


production, By 
manufacturing care 
and equipment for 
use in the mines 


4.12 as well as railway 


10.945 
52 5,1 1 4,836 
>: . 2,928 

2 211 


cars for transpore 
tation of the coal, 
Can-Car is an active 
partner in coal 


Bown is the fully-automatic Calew- 
lator that does more kinds of figure- 
work with fewer operator decisions 
than any other calculating machine 
ever developed. Thus every kind of 
business — large or small, and ne 
matter how specialized — becomes 
instantly more efficient when Friden 
takes over the figuring. 

Payroll, imventory and invoicing 
eaiculations...percentage and interest 
«--figure problems of engineering and 

jon—all are processed swiftly 
the Friden. So automatically = 


115.7 116.0 


Index bases: production, wholesale sales, 1935-39100; employment, payrolls, 1939< 
100; manufacturers inventories, 1947 average 100; consumer price index, 1949100 
STRATEGIC MATERIALS —Preduction and Supply — 

Yr.to % chge. yr. 


Latest 
Month date te date 
35 2,123 +11 
113.3 +3 
58.6 —1 
2,728 +22 
3.588 +17 
1,060 ~| 


mining activity. 


Month 
yr.age 
305 


Steel ingots and castings (000 tons) ...... 228 


Primary copper (000 tons) 
Nickel (000 tons) ......... eccececcese cove 11 12.3 
eCement (000 bbl.) 99 6f = (1,607 
Lumber ‘million fom) Tel 7 
Exports imillion fbm) 
aNew item this week. ‘ 
Date fer your file: The Financial Post, Sept. 26, 1953. 


September Leads All M onths 
With Lowest Mortality Record 


Canadians are currently enjoy- | and 20% under the peak figure in 
ing the healthiest month of the | March. : 
year. September's pre-eminence! A century ago, the situation 
in the health field has been estab- was different. September then | 
lished by the Canadian Life In- | had the highest mortality rate of 
surance Officers Association as|any month in the year. Diseases 
the month with the smallest! prevalent a hundred years ago 
number of deaths. included tuberculosis, smallpox, 

Tite ts shown it Canadian | ‘YPhoid fever and scarlet fever 
mortality statistics for the popu- “we have since been yor 
lation as a whole and is borne | 7, es a a causes of death. 
out by the experience among the | _. at ty -Ehout 1% > wo 
nation’s more than five million |°©"* °™Y ae - hits Ke 
life insurance policyholders. | causes of death in this country . 

In September, 1953, heart dis- 
Canedion Distributors one oo has found that |eases have been found the na- 
ptember .death payments run jtion’s No. 1 killer with cancer in 
sates AWD SERVICE OUTLETS IM MAJOR CITIES THROUGHOUT CAWABA [ine Under the yearly average! second place. g 


Coal fields in Nova Scotia 

and New Brunswick, in 

Saskatchewan and Alberta, 

in British Columbia and the Yukon continue 

to figure largely in the development of Canada’s 
natural resources. The country’s coal production 
last year amounted to a total of 17,360,000 
tons — “black gold’*that contributes materially 
to Canada’s industrial progress. 


Head Office: Montreal 
LIMITED 


Canada’s Largest Manufacturers of Railway Rolling Stock and Equipment 


992 BAY STREET, TORONTO + PR. 2129 CANADIAN CAR & FOUNDRY COMPANY 
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To Arbitrate Water F ight 
As Reginans Go Thirsty 


From Our Own Correspondent 
REGINA—A multi-million dol- 
lar water project 35 miles north- 


west of Regina is just about ready 


there’s no telling when they’re 
going to get water from the pro- 
ject in their house taps. 


concrete piping, the first .major | 
project of its kind undertaken in| 
Canada. The contract required | 


What's New 


|Bad News For Germs 


ATTENTION: 
Canadian Manufacturers and 


Distributors 
Publicize your new productg. | 


that city and project engineers 
to start processing water for the | test the production at several | Send The Post news for mention 


city’s 72,000 thirsty citizens, but} | stages from’ plant to pipeline. 


Winter 1951-52: Project engi- 


neers reported rejection of many | Stopover Step 


sections of the prestressed © con- 


One thing is sure, water won’t|crete pipe because they said it/| 


flow for at least a year because 


there is no pipeline from the lake | 


would not pass 
tests, Work was stopped on more 


development to the city mains.| than one occasion for changes in 


Work on the project has been shut. 


down since last December when a 


the production process. 
December 1952: 


breakage developed on part of|0f a portion of the line already 


the pipeline being tested. 

The latest move in the dispute | 
over the pipeline between the city 
and Preload Co. of Canada, pipe- 
line contractor, came this week 
when a judge of Saskatchewan's 
Queen’s bench court said -he 
would name an arbitrator if the 
city and company had not named 
one themselves by Oct. 1. 

The issue entered the courts 
some weeks ago after the com- 


pany brought suit against the city | 


for .alleged. breach of contract. 


The city said it would contest the | 


action but meanwhile asked the 
courts for a stay of proceedings 
and for an opinion on the appoint- 
ment of an arbitrator. 

Mr, 
“I have come to the conclusion 
that Clause 40 (of the contract) 
does contain an agreement to sub- 


mission under the meaning of the 
Arbitration Act.” 
arbitrator 


neer be selected as 


because of the technical matters | 


involved. 
Stay Granted 


The judge also granted a stay 
of proceedings in the damage 


suits entered by Preload against | 
the City of Regina. Although the | 


suits were brought several weeks 
ago the courts took no action 
before this because of the summer 
court recess. The city had asked 
the stay until after the dispute 
was submitted to arbitration. 

Chronologically this is the story 
of what is happening to the city’s 
dream of getting drinking water 
from Buffalo Pound Lake: 

Late 1950: City council granted 
a contract to Preload- forsabout. 
$2.5 millions to supply 3% 
of prestressed concrete piping) @ 
compromise move after the ies 
ean War forced contro] of steel. 


Justice R. T. Graham said 


work was suspended both at the 


| plant and along the pipeline until 


its cause could be determined. No 


| work either at the plant or along 


the pipeline has been under way 
since, Corrosion of reinforcing 
wire used in the concrete 
Was given as a major cause of the 


breakage. 


The city and the company 


| 


their pressure | 


A pipeline test | 


llaid produced a breakage and/| 


in this column, 


washers and 
stand comfortably 


Window 


caf now 
the upper regions. 


| 


| 
| 


painters | 
in| 
Self-adjust- | 


ing step fits snugly and safely | 


and can be moved 
rung to rung, 
area 1,000% to reduce 
and ensures easy bal- 
Produced in 


1 for use on 


to ladder 
from 
step 
fatigue 
ance, foot comfort, 
two sizes: Size No, 
ladders up to l4'y 


No. 2 for ladders over 
> . > 


Talk Timer 


l4'y in 


Increase > | 


in. width and 


| 


i "Executives are taking over dis- | 


pipe, 


never did reach agreement on the, 


cause of the breakage. 


Handed to Courts 
Soon after the contract termina- 
tion date this summer, the com- 
pany and the city served notice 
of court action. 


Preload entered action, first, 


seeking special damages of $504.,- | 


527.71 and _ unspecific 
damage resulting from an alleged 


| breach of the city of its contract 
mit certain differences to arbitra- | 
tion and that it constitutes a sub- | 


with the company. 
A series of other claims brought 
the Preload action against the 


; . | city to $774,156.71. 
The judge suggested an engi-| ; , : 


As an alternative to damages 


general | 


carded gadgets from the kitchen | 


and using them in ‘the office. For 
instance: The old fashioned egg 
timer, modified to fulfil its 
speci fi c requirements and many 
larger than its culinary 
makes an excel Hent timer 
inte: 

be 


times 
sister, 
for tele phone calls or 

encourages user to 
efficient time economizer. 
a product is available, and in a 
variety of color combinations 
A decorative desk-piece, it 
makes a good eer ei ght. 


an 


The city’s reason for calling for 
renewed ‘tenders on the pipeline 
was not detailed but it is under- 
stood council wants to be ready 


| to engage other contractors should 


the contract between the city, and 
settled. 


Preload be eventually 
| Council said at the time that it 
wanted it understood the city 


Preload asked the courts to de- 
clare that it is entitled to complete 
its’ $2.5 million contract for the 
| Production of concrete pipe, that 


pipe already produced conforms | the new tenders. 


Stil Thirsty 


i 


views, 


Such | 


was not bound to accept any of | 


to the contract and that responsi- | 5 


bility for -defects due to wire! Delay in completion of the $7 
corrosion is the city’s. 

In reply the city said it would 
contest the company’s suit and 
| would enter a counter-suit for 


;|damages. But in the meantime 


to both business and residential 
Regina, water-hungry for years 


supply cannot accommodate de- 
the city asked for a stay of legal | velopment, At the outset of the 
action in the company’s damages | Buffalo Pound project 1953 was 
suit and asked the courts to name set as completion year in antici- 
| an arbitrator to study the dispute. | pation that expansion would be 
Meanwhile, city council unani-| nearly crippled without addition- 
moa appraved a motion direct- | al water supplies by that year. 
ing the city commission to call} The Provincial and Federal | 
, grants ard thé lakehead works 
Couneit directed the hew tena- projects all of which are expected 
erers figure on completing the|to be completed this fall. 
job in 1954 so that water could}part of ‘the project includes a 


for new tenders on the Pipaline Governments have both made | 
ab. 


| million project is causing concern | 


because its present Artesian-well 


| 


Spring 1951: Preload establish- | finally be turned onto city mains pumping. station and a filtration| 


ed a Regina plant to fabricate the 


next year or early in 1955. plarit. 


Bactericide of the quaternary | 
ammonium compound group is | 
effective in dilutions as weak as 
1/1,000. Kills micro-organisms | 
such as bacteria, mildews, fungi, 
amoebae and protozoa, but is| 
absolutely non-poisonous to man | 
and the higher animals, claims 
the manufacturer. Will keep for 
any length of time, it’s said, is | 
odorless, highly resistant to acids | 
and alkalis, is sensitive to low} 
and to high temperatures up to} 
100 deg. C. 

* 


Light Without Looking 


Automobile cigarette lighting 
mechanism can be placed on 
car’s dashboard. Driver lights a | 
cigarette by inserting it into} 
gadjet, waiting until smoke} 
issues ‘forth and removing it—| 
lit, Lighter automatically shuts 
off when cigarette is lit, even if 
it is forgotten and not removed. 
Advantage: Enables driver to} 
keep his eyes on the al 


throughout the whole operation. | 
* . * 


Subdued Outboard 


Outboard motor is designed to} 
be quiet, Vibrations do not reach 
the hull which would act as a 
resonator. Said to be silent 
enough to permit conversation 
in normal tones even when the 


motor is at full throttle. 
7 


i host Drawing 


Perspective drawing aid consists 
of a sketching template, 842 in. 
x 11 in. constructed of clear, 
.020 Vinylite plastic and process- 
ed with five black lines within 
a rectangle. Placed beneath a 
sheet of paper, the black lines | 
show through and act as a guide | 
in making a technical sketch of 
any subject. The lines suto- | 
matically locate major parts of 
the subject to be sketched in 
relation to each other, define 
proper perspective and propor- 
tions, Enables those in creative 
fields without. drawing i iy 
ence to execute sketches in} 
perspective and present their 
ideas clearly. 

* - * 


Pin Pryer 


Finger-ring with ridges is de- 
signed for women to use in| 
opening bobby pins. Saves teeth | 


—often used in this operation. 
* 


This Pronto, Please 


File for high speed card filing 
is Motorized so that cards come} 
to the operator effortlessly and 


The biggest news 
since fluorescent 


STANDARD FLUORESCENTS NOW 


GUARANTEED UNCONDITIONALLY /, 


FOR A FULL YEAR! 


‘ 


Though Sylvania’ s anconditional one-year 
ntee is unique, it is easily understand- 
able, The Sylvania lamp is not just another 
fluorescent . . . it’s a lamp specifically, 
designed for longerlife, better performance. 
And it’s being improved constantly. Today 
the Sylvania 40-watt white fluorescent lamp 


e | 


averages over its entire rated life 2120 
lumens . . . the highest light output of any 
lamp in the industry! Exclusive qualities 
like this pay off for you in longer lamp life, 
more light and greater value for your 
lighting dollar. For “fluorescent at its 
finest,” specify and buy SYLVANIA! 


at 


" quietly at ‘desk height. 


time 


onds; 


type 


Requires no punching or 


ing. 


most modern 
MAGNESITE 
AND CHROME 
BRICK PLANT 


built by 


September 26, 1953 


Consulting Engineer: John Mitchell, Toronto 
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The new refractory plant, including offices, laboratory; 
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If any proof is needed to establish 
the outstanding superiority of SYLVANIA 
Fluorescents, here it is: 


Buyers of fluorescent lighting will immediately recognize 
the profound significance of this guarantee: Sylvania—and only 
‘Sylvania—gives you unquestioned assurance of performance in 
fluorescent lamps. It’s proof positive that Sylvania’s rigidly maine 
tained standards of engineering and workmanship produce a 


fluorescent lamp that can’t be matched. It’s proof, too, that your 


best buy in lighting is Sylvania Fluorescents. 
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They Catch Your Eye 
To Get Your. Dollars 


By JOHN D. HARBRON 
Editor, Canadian Packaging 


“A new packaging trend is born for every 
Week in the year.” 


That's how Canadian packaging materials 
suppliers find business these days — the 
business of catching the consumer's eye. 

Even in the age of business booms, the 
tremendous increase in ‘the manufacture, use 
and variety of forms of packaging supplies 
has mounted over 500% in the last 30 years. 


The. whole: industry, energized by new 
methods, new personne] and new technical 
discoveries, is gearing its pace to keep up 
with ‘what looks like an insatiable demand. 


Today the industry has an estimated $700 
millions turnover in sales, purchase of basic 
materials, salaries, profits and capital invest- 
ment. It has become a vital section of the 
Canadian business community—in itself and 
in its contribution to the growth of the rest 
of the community. 


Tt wasn’t always that way. 


To look back less than 20 year's and expect 
to find the wide uses for films, tin plate, 
aluminum foil, paper, wood, adhesives, clos- 
ures and their derivative packaging products, 
would be the same as to look up in the sky 
that many years ago and expect to see jet 
aircraft before your eyes. 


In 1932, for example, “Cellophane” was 
just coming on the market as one of the first 
packaging “greats.” In 1932, howeyer, who 
had heard of polyethylene, pliofilm or cellu- 
lose acetate? 


The first milk packaged’in paper contain- 
€rs appeared in 1929 in New York City and 
then only on an experimental basis in one 
dairy. 

The uncluttered appearance of package 
typography, becoming more and more com- 
monplace today, was virtually unknown 
before 1937 when typography and the study 
of color in paper package products was 
begun. 

And who had. heard yet of dried soup 
packets made from aluminum foil, foil labels 
for cleaner cans and beer bottles back ‘in 
1932 or prepackaged fruits and vegetables? 


Today all these are a part of everyday 
living 


Canada has become the second largest 
manufacturer of aluminum foil for packag- 
ing; and the aluminum market is expanding 
steadily. Aluminum exports fram Canada to 
the United States from January to June, 
1953 increased 110% over the first six 
months of 1952, 


Prepackaging in Canada, though still in 
comparatively early stages, is bound to re- 
ceive the same impetus from the rise of the 
Canadian supermarket as it is doing in the 
United States where 17 million pounds of 
transparent film will have been sold by the 
end of this year for packaging fresh fruits 
and vegetables. 


Such words as “converted paper products,” 
“film laminates” and “heat sealing” would 
have been strange in the ears of the man-in- 
the-street of the pre-1939 period. 


The total dollar value of the Canadian 
packaging industry in 1939, that is including 
all main types of packaging materials_then 
in wide use, was $82,949,939. 


By 1945, the figure had risen to $174,249,- 
508 and by 1949 to $300,000,000. 


Today's figure of $700 millions is expected 
to reach the billion dollar mark by-1955. 


Between 1946 and the outbreak of the 
Korean War, vast research projects were 
carried out by the major packaging materials 


manufacturers in Canada and the U.S.A. 
This brought about a thorough knowledge of 
the new materials which came to the fore 
during wartime emergencies between 1940 
and 1945. Today these materials are being 
put to uses unthought of even a brief two or 
three years ago. 


The last war gave Canadian packaging its 
greatest boost to that time. The absolute 
necessity of having shipments of food and 
arms reach fighting Canadian forces abroad 
in good condition and proper working order 
for immediate front line consumption, 
brought a scurry into the untapped areas of 
packaging research. 


Increased need for such items as anti-cor- 
rosion protective wrapping papers, heavy 
duty, water-resistant adhesives, secure paper 
boxes for special jobs, unique uses of wood 
for packaging air frames and awkward-sized 
aero engines for the RCAF as. well as a host 
of other packaging needs, alerted packaging 
men to the tremendous postwar potential of 
their field. Between 1946 and the. Korean 
War, these wartime discoveries: were im- 
proved upon. 

And since 1950, packaging materials fab- 
ricated into “tin cans,” labels, boxes, bottles, 
cartons and 100 other units, have served the 
Canadian public. 

With few exceptions, the trends developed 
today point to a future bright with the pros- 
pect of another packaging era which will 
eclipse in. performance both the 1940-1945 
wartime period and the postwar years to 
date. 

a 


Some Major Trends 


ay 
Here are some of the many trendg¥now 


: and the 


Foil is about to be used for synthetic soft 
drinks, antibiotics, and the announcement 
that aluminum foil laminated with polyethyl- 
ene is to be used for cake mixes points the 
way to a very wide horizon for this packag- 
ing material. 

“Eye appeal” developments in inks for 
printed converted aluminum containers, and 
what has been calied “the quality look” of 
foil, will continue to boost uses of aluminum 
in packaging. Its future looks as bright as 
its appearance, 


—Specialized types of papers. 

While the increase in the uses of paper 
and paperboard in the packaging field (The 
Financial Post, Sept. 12) has advanced by 
leaps and bounds, so has the use of special- 
ized papers. 

One of the most recent of these is V.C.I. 
paper (Vapor Corrosive Inhibitor paper), 
perfected only in the last few years, Its 
chief property is that of an anti-corrosive. 
Corrosion is prevented by the inhibiting ac- 
tion of vapor given off by the V.C.I. chemical 
of the paper in the presence of corrosive 
properties in the atmosphere. 


For example, a pair of scissors can be 
wrapped in V.C.I. paper and dropped in 
water with no ill effects for an extended 
period, Actively used in large firms such as 
Massey-Harris, General Motors, A. V. Roe 
and Canadian Arsenals, its tremendous pro- 
tection against corrosion points the way to 
other such all-embracing specialty papers in 
the years ahead. 

Some of these used in interior packaging 
for delicate instruments, improved anti-tarn- 
ish papers, wax and glassine papers which 
are appearing more and more in laminates 
ability of glassine papers to heat 


shapi up a which w a Zs ; 
ping up and ch will, come int@ seep eabeal, will mean increased use of them beyond 


own in the months ahead. 


—Increased use of differential elec 
tin plate. 

This year, 60% of the tin plate mania 
tured in Canada will be of the electtplpiie’ 
variety. Electrolytic tin plate which can be 
coated at the rate of 600 to 1,000 ft.-per 
minute goes through a dynamic operation in 
which an endless steel strip is coated with 
tin. 


The increase in the output and savings in 
plant operation over the older and_ heavier 
hot-dipped method is impressive. Now dif- 
ferential tin plate can be coated to different 
thickness specifications on either side thus 
saving thousands of pounds of tin per annum. 
The assurance that all types of electrolytic 
packs will ‘bring as much safety to food 
packs as hot dipped tin plate is just around 
the corner. The reduction in cost of tin plate 
to the “tin’ can” manufacturers ultimately* 
will be passed on to the consumer in cheaper 
fruit and vegetable canning. 


—Aluminum foil for food packaging. 

The use of aluminum in foil form will vie 
with all other «materials used for packaging 
foods during the next decade. Aluminum 
foil labels for beer bottles have appeared in 
volume in Eastern Canada as recently as this 
spring. 


In Victoria, B.C., aluminum hoods for milk 
bottles have been used sirice the early months 
of this year and their appearance in Ontario 
and Quebec is now under way. Powdered 
soup mixes have appeared in foil wraps for 
several years. 


The packaging of potato chips in converted 
foil, that is, with a special type of paper 
liner on the inside and a foil exterior, is a 
distinctly Canadian development, As is the 
case with paper containers of all kinds as 
well.as glass and plastic containers, alumi- 
num foil has benefited from increased post- 
war research. 


eS Gpwrappers for bread and other standard types 


f food. Known as “the wonder papers of 
protective packaging” the three 


glassines’ 


wechief qualities of transparency, pliability and 


*wet strength will be increased with future 
"research. 

—Paperboard. 

It has been in the enviable position of 
having demand greater than the supply 
several times since the end of the war. By 
1960, paperboard uses will account for one 
eighth of the total wealth of packaging 
materials. Between 1942 and 195) for ex- 
ample, total production jumped from $17 
millions to over $56 millions. 


Paper boxes, folding cartons, setup paper 
box@wand all their fellows are a packaging 
con: t. Their use in packaging will be 
enhanced by the arrival from Europe of 
revolutionary types of packaging machinery 
combining speedier methods of applying 
liners, filling and erecting setup boxes. 
These changes, some of them completely new 
in Canada, may be expected to begin by 
March or April of 1954. 


—Plastics and transparent films. 

As in the case with the other new packag- 
ing material, aluminum foil, the advances in 
the use of plastics and transparent films since 
1945 have been phenomenal. 


Today, package manufacturers are no 
longer fhinking in terms of using “Cello- 
phane,” polyethylene, cellulose acetate and 
saran separately only. The future trend—and 
now well on its way—is to packaging with 
laminations of these. The chief plastic films 
are “Cellophane” (the trade name of Cana- 
dian Industries Ltd. forcellulose hydrate), 
cellulose acetate, polyethylene, “Pliofilm,” a 
registered trade mark of The Goodyear Tire 
& Rubber Co. of Canada Ltd. for the rubber 
derivative, rubber hydrochloride and saran. 


A first rate example of the new laminates 
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is Du Pont’s “Alathon” in the United States. 
A laminate of polyethylene resin to “Cello- 
phane” it is widély used at present for a 
single service package for orange juice 
concentrate, This laminate provides low 
moisture, a strong heat seal and “cold tem- 
perature flexibility.” It can be used as a 
multi-wall bag. 

The swing today is to the lamination of not 
only film to film but the union of film to 
foil. Laminations of polyethylene and of 
“Cellophane” to aluminum foil are now 
commonplace. Experiments in glassine paper 
—film conversions —are now under way. 
It has been found that a lamination of 
two films such as “Cellophane” and poly- 
ethylene and “Cellophane” reduces: consid- 
erably some of the variety in performance 
of these transparent films when used separ- 
ately on the basis of gas permeability, resist- 
ance to cold and tensile strength. In tests 
extruded “Cellophane” and polyethylene 
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films laminates were rated as “excellent” or 
“superior” in 30 performance tests made. 
These two products point up the care and 
attention which now goes transparent 
film research. 
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Along with films are the current improve- 
ments in inks used for the films, some of 
which have proven to date 
An ink whicly will cling to polyethylene is 
now being used commercially. 

—Adhesives 

Taken for granted by many packaging men 
and certainly by most of the general public, 
the Canadian adhesives industry doubled its 
dollar output between 1946 and 1951. 

One firm in the Toronto agea engaged in 
the manufacture of dextrine (starch) ad- 
hesives used mainly in the paper box busi- 
ness, reported, “We can’t handle all our 
orders, Our firm has been put on a 24 hour 
shift for over a year now.” 

New trends in adhesives 
the thermoplastic field and in 
sensitive tape field. Also, 
scope of laminations of all types of packag- 
ing materials promises a bright future for 
adhesives generally. Used now in paper box 
and label manufacture, metal-lined papers 
are now being mounted to board material by 
heat seal wafers. 

—Old packaging standbys such as glass 
and wood are included in the boom as well. 

Defense packaging since Korea has proved 
again the extent to which new uses of wood 
in packaging for the armed forces can be 
utilized. These include the crating of radar 
sets, aircraft instruments, gun parts and 
vehicle. sections. 

Glass design, especially for antibjotics and 
new pharmaceuticals, has grown with the 
packaging industry in Canada. Nineteen fifty- 
three has been marked by increased impulse 
buying appeal in the drugstore where this 
type of purchasing is a matter of large con- 
cern for the glass container manufacturer as 
much as are the. new. supermarkets and 
grocery stores. 


unsatisfactory 
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Recent Individual Developments 


—Waxed-paper-backed aluminum foil for 
ice cream packs, 

—Liquid acid and crystalline plastics packs 
in fibre drums with polyethylene liners, 

—Polyvinyl chloride as a liquid liner 
coated on the interior of steel] drums for 
certain packs only. 

—Wax coated glassine bags with strong 
heat seal closure. A single wall glassine 
with a special modified wax coating. 

—Handy tourist kits presented free of 
charge to incoming guests at many Canadian 
hotels contain needed items such as shaving 
cream, cold cream, soap, razor blades and 
perfume. 

—Increase in variety of closures to meet 
unprecedented demand for glass containers 
since 1951. , 

Collapsible tube packaging of cheese and 
jams for the armed forces for use in the 
Arctic. 

—Increased use of phenolic foam resin as 
a cushioning material for delicate instruments 
of all kinds and fragile packs. 


Trends and Population» 


Vast changes in packaging materials have 
been developing since the war as a result of 
the swing from the small grocery store type 


of shopping to self-service and suburban 
supermarket shopping. Today, the “package 
on the shelf must sell itself.” Larger stores 
require fresh packaged fruit and vegetables 
displayed in quantity more than before, 


A host of capable and creative Canadian 
package engineers, intent on establishing 
original package designs and at the same 
time making the package sell, have begun to 
design distinctive cartons from all the pack- 
aging materials. 

The large number of women who shop in, 
the self-serve store and the supermarket 
today compared to eyen five short years ago’ 
have brought to the fore one of the packag- 
ing industry’s newest trends. This is the use 
of point-of-purchase and animated displays. 
In 1952 a Canadian poll proved that 41% of 
all buying in variety stores was on an im- 
pulse basis. Today point-of-purchase displays 
created by Canada’s young package designers 
are showing how art can work hand-in-hand 
with industry for the common good of both. 

Watch for the increase in originality of 
package design, point-of-purchase and other 
“eye-getting” objects in the years ahead. 
This field has scarcely begun. 


Will There Be Competition? 


A very posiéive trend, accentuated by the 
attempt of newer packaging materials to take 
over markets from the older ones—such as 
aluminum foil labels for paper labels—tin 
plate for glass—aluminum hoods for paper 
bottle caps and paper containers for glass 
ynes—and many more point to keener com- 
petition than the industry has known to date. 

Emphasis on re-use value of many contain- 
ers is an added incentive to try a new type 
of packaging material used for packaging an 
old standby such as a food product, a per- 
fume or a pharmaceutical. Re-use value is 
becoming more and more a strong selling 
point, 

Packaging advertising already marked by 
its originality and sense of up-to-the-minute 
needs, will indicate this increased competi- 
tion within the packaging industry for the 
best material for the pack at hand, One small 
Eastern Canadian plastics firm with a long 
backlog of orders even fears keen competi- 
tion from its fellows in the same field, 


The revolutionary acceptance by the buy- 
ing public of traditional packs in a new 
packaging material can be seen from the 
inroads made into glass packaging of per- 
fumes, household liquids and fruit juices by 
the polyethylene “squeeze bottle.” 

Elsewhere a trend to transparent. contain- 
ers for drugs in place of the present “tin” 
and cardboard ones has been spearheaded by 
a keen point-of-purchase and sales campaig 
which emphasizes the change to the public. 
Point-of-purchase displays, new as they are, 
have done a job in turning the buying public 
from one packaging materia] to another. 

To sum up, the experience of scientific 
research in packaging translated into the 
hundred-and-one package containers, sharp 
competition within the industry itself. and 
the almost daily appearance of something 
new in the packaging field, are the present 
marks of this fast moving section of the 
Canadian economy. These trends will con- 
tinue, sparked by increased advertising, more 
planned packaging salesmanship than now 
exists, and increasing consumer demands in 
both the old established markets and new 
ones now under survey. 
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| Packaging’s Big 


Parade 


of Ideas 


12,000 To See National Exposition 


The Packaging Association f 
Canada will cpen its second Cana- 
dian National Packaging Expus'- 
tion at the CNE in Tforonto, Nov. 
3, 4 and 5. 

Some 12,000 businessmen are 
expected to attend, to pick up 


in a field that has grown by $50 
millions in the last year. The 


exposition will be tied in with} 


PAC’s annual convention.,, 

The exposition will be a show- 
case for the latest developments 
in a half dozen countries, Canada, 
the U. K., the U. S., and a few 
from Europe. 

Says F. C. Lennox, president of 
the PAC: ‘The Canadian National 
Packaging Exposition will be the 
largest non-public trade show of 
its kin in this country, second 
only to the CITF.” . 

Mr, Lennox notes that the 1952 
exposition, the first in Canada, 
directly spurred $15 millions in 
sales, and one exhibitor made 


The Men Behind This Year’s Podium for Packaging 


the merits of each winner in the 


various classifications, 


—The 58 prize winners of the 


1953 Folding Carton Competition 


sponsored by the Folding Paper 


Box Association of 


America, 


Chicago, This competition, which 
the latest in equipment and ideas| was held in Chicago earlier this 
| year, attracted more than 5,000 


entries, 
These ar 

exposition and the convention: 
F. C. Lennox, PAC president 


; 


the men behind the 


and general sales manager, Som- 


| erville Ltd., London, Ont, 


H,S. Romani, general chairman 
vice- 
president and director of pur- 


of the exposition, and 


F. C. LENNOX 
PAC President 


chases, Christie, Brown & Co., 


Toronto. 


G. Murray Scott, general con- 
ference chairman, and assistant 
sales manager, Dow Chemicals of 


Canada Ltd. 
Charles R. Cornell, secretary 


arrangements. 


| J. R. Phin, Phin Sales Co., Toronto; J. F 
Reed, vice-president, Sinclair & Valentine 
Co, of Canada, Toronto; John E_ Hasler, 
sales manager, Bradshaw's Limited, To- 


ronto; C. F. Patterson, Canadian manager, | 


Adhesive Products Dept., Swift Canadian 
. Toronto; Roger B, Sammon, 


| Program Committee: Chairman, C. Kalt- 
hoff, president, Industrial Adhesives Ltd., 


of Co vice- | 
oy" ; | president, Stein-Hall Limited, Toronte. 
PAC, administration and general | 


H. S. ROMANI 
Exposition Chairman 


Co., Canadian Division, Hamilton; C. P. | 
Beaubien, district sales manager, Alum- 
inum Company of Canada, Montreal; L. ©. 
Blackhall, assistant vice-president, Indus- 
trial Sales, Dearborn Chemical Co., To- 
ronto; Sr G. Gillespie, Plastics Divistem, | 
Canadian Chemical -Co., Toronto; K, E 
| Gordon, director of public relations, ad- 
| vertising & sales co-ordination, The Bor- | 
den Co., Toronto; B. V. Schaub, vice- 
president, National Adhesives (Canada) 


G. M. SCOTT 
Conference Chairman 
/ 


president, Danforth Wines Ltd., Toronto; 
W. H, Lawrence, Gummed Paper Ltd., 
Brampton; B. J Shea, Jr., president, 
Universal Reconditioning Ltd., Toronto; 
Clair Stewart, art director, Rolph-Clark- | 
Stone Ltd., Toronto, 


Chairman, B. A. 
Dominion Cor- | 
Toronto; C, F 
Adhesive 


Banquet Committee: 
Fox, managing director, 
rugated Paper Co. Ltd,., 
Patterson, Canadian manager, 
Products Dept., Swift Canadian Co. Ltd 
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| trict sales manager, T C F of Canada Ltd., 


Cc. R. CORNELL 
PAC Secretary 
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Toronto; | 


manager, Strathcona Paper Co., 
Gummed 


Alex Rennie, sales manager, 
Paper Ltd., Toronto. 
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RELIANCE a ea ae (CANADA) LTD. 


For almost 50 years, the “and Engineering” 
in the Reliance name has stood for the 
specialized application engineering of 
motors and associated controls and regu- 
lators to increase production through 
adjustable-speeds jand other functions 
providing much more than power alone. 
Through its Welland plant and seven 
strategically-located offices, Reliance (Can- 
ada) offers this specialized application 
engineering service to industry through- 
out Canada. And offers, also, the benefits 
of advanced destgn-engineering in motors 
and complete motor-drive systems, in pow- 
er and distribution transformers. 
Reliance (Canada), is headed by Profes- 
sional Engineers. Reliance products are 
designed electrically and mechanically by 
Professional Engineers — manufactured 
under the supervision of Professional 
Engineers—sold by Professional: En- 
gineers. The emphasis is on engineer- 
ing right down the line, and you get 
the benefit—in products which serve 
you better, last you longer, require 
less maintenance. 
For more detailed information on Reii- 
ance or any of its Quality-Engineered 
products, contact the Reliance Sales 
Office located nearest you (see listbelow ). 
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sales worth $500,000 right on the 
exposition floor. 

“The exposition should be an 
incentive in itself to sales-minded 
executives and production special- 
ists everywhere, regardless of the 
type of business or industry,” 
says Mr. Lennox. 

These will be special highlights 
of the show: 

—A special exhibit on packag- 
ing for the Armed Services will 
be shown by the Department of 
National Defence, This will stress 
the standardization accomplished 
in preservation and packaging, as 
well as examples of complicated 
packs used by the Navy, Army 
and Air Force. 

The DND exhibit will feature 
display packs developed: by the 
Defence Research Medica] Lab- 
oratories and a demonstration of 
testing procedures. on packaging | 
materials by DND Inspection 
Services. 

—Display of entries received | 
in the 1953 Canadian Consumer 
Package Competition and the 1953 | 
Canadian Industrial Containers | 
Competition, sponsored by the 
PAC. The competitions were 
officially opened Sept, 8 to all seg- 
ments of Canadian industry. 

Judging wil] take place on the 
day preceding the opening of the | 
Exposition so that delegates and/} 
exhibitors will be able to compare 
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man, A. L. Mitchell, director and vic °- 
president, Gair Co. Canada Ltd., Toronto; 


The Multi-Purpose Role for Pack 


How Container Development Can Turn the Key to Sales 


|it was obvious that we had done 


For years they’ve been telling 
school children: “Don’t judge a 
book by its cover.” 

An academically sound warn- 
ing, and it illustrates a powerful 
trend that has made packaging 
one of Canada’s most important 
merchandising media. 

Consumers may not judge a 
product by its package, but they 
often buy it because of its pack- 
age. A package protects, gives 
prestige, stores, instructs, and 
often re-sells the product. 

Here is how two prominent 
Canadian companies developed 
their packaging, and some of the 
problems they solved: 


DOUGLAS WILLIAMS, chief 
chemist, Wonder Bakeries Ltd. 
Developing new products in the 

baking industry is a field <a 

which the. laboratory and the 
material companies 
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Clark-Stone Ltd., Toronto; C, C. Callow- | 
hill, manager of purchases, American Can 


|}must work together. Frankly, it 
is our feeling that this phase of 
|packaging has been neglected. 
Too often a new product has been 


| presented to the baking industry | 


| with very little thought given to 
its practical adoption in the baked 
goods field. 


As an illustration, let us go back 


| several years and recall the intro- | 
jduction of a bread wrap which | 


was to be the answer to mold 
prevention. An inhibitor had been 
incorporated in the process of 
manufacture, Tests showed that 
this wrapper did prevent molding 
of the bread equivalent to the 
normal mold free life of. bread 
|made in the ordinary way and 
wrapped in the _ conventional 
| waxed paper, 

“ Why did this new idea fall by 
the wayside? To put it bluntly, 
the cost was prohibitive. Other 
mold inhibition were 


|Means of 
more 
| satisfactory. 

| Recently the polyethylene bag 
| has been introduced to the baking 


| field. We have had enthusiastic | 


|sales representatives call on us 
' who insist that this type container 
is the ultimate in perfection for 
all packaging purposes in a bak- 
ery. True, this container will keep 
a loaf of bread nice and soft, but 
the housewife will not pay the 
extra 2c or more premium for the 
loaf. 

One line which has been packed 
and marketed very successfully 
|iny small polyethylene bags 
dinner rolls. Heating in the bag 
before serving is an admirable 
feature. However, we do have 
complaints that some polyethy- 
lene bags tend to stick to the 
surface of hot rolls and small 
pieces of film come away when 
the rolls are removed for serving. 
Perhaps this can be corrected, 
although admittedly it is not a 
serious complaint. 

The use of metal foil is a good 
example of co-operation between 
| bakery and manufacturer in the 
| development of a new container. 
|From the original idea of an 
‘aluminum foil plate which could 
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Superb examples of color’ work which is the basis 

of all creative design vital to the packaging and 
merchandising industry. These outstanding pieces 
have been especially selected trom the avork of 

many leading lithographic houses in Canada and the 
United States using Monotype-Huebner 
Photo-Mechanical Precision Equipments. For years 
Monotype has pioneered in the development of 
lithographic and letterpress equipments to give users 
the tools to satisfy the demands of the most 
discriminating buyers of prifting. We look forward to 
meeting you at our Booth No. C-197 at the 

2nd Canadian National Packaging Exposition. 


MONOTYPE COMPANY OF CANADA, LIMITED 


77 YORK STREET, TORONTO 


( 


Monotype Janson used ‘or heading and text 
Twentieth Century used for signature 
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economical and equally | 


Sears Ltd., Toronto; S, C, Torno, vice- 


be used as a container in the bak- 
ing process as well as a carrier to 
the point of sale, a host of shapes 
have been produced. Tart shapes, 
small pies, deep pies, bake-n-serve 
trays for rolls, pudding contain- 
ers and cake trays are a few of 
such uses. 


Ltd., Toronto; Leonard R. Croome, sales 
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Ages 


the right thing. We were the first 
oil company to adopt this type of 
and we reaped the 
The popularity of the 
container was reflected in our 
rapidly increasing Even | 
though the can sold itself, we pro- 


container 
benefits. 


sales, 


|moted it to our sales force and 


The time is near at hand when 
the entire baking industry will 
have to face up to the fact that 
bakers are adding to rather than 
simplifying the grocers’ space 
problem by the confusion exist- 
ing in bakery packaging seal. | 
niques. In this confusion, the | 
bakers are being aided unwitting- 
ly by the package manufacturers 
themselves and an amazingly 
complicated pattern of package 
sizes and shapes has emerged. 


In a recent survey made in one | 


| store, it was found that 61 differ- 


ent bakery products, exclusive of | 
bread and rolls, were packaged | 
in 55 different sizes and shapes of | 
This does not- make 
is considered that 
more products, varieties | 


containers. 
sense when it 
100 
and brands of canned goods are! 
marketed in four or five standard 
can sizes. It’ is estimated that a 
standardization of package sizes, 
within reasonable limits, would 
make available at least 10% more 
shelf space for bakery products 
in the space used by the items 
figuring in this survey. If such 
an increase in space could be 
accomplished through streamlin- 
ing of packages, this idea should 
be given serious study, 


or 


W. H. HALL-HOLLAND, adver- 

tising and sales promotion man- 
| \ager, Reliance Petroleums Ltd. 
| From a merchandising stand- 
| point, our quart cans of Vitalube 
Premium Motor Oil and Vitalube 
Heavy Duty Motor Oil and our 
five-gallon utility can of the same 
oils lend themselves most readily 
to packaging for consumer appeal. 
Inasmuch as we were fortunate 
enough to win the Gold Medal 
Award of Packaging Association 
of Canada’s industria] container 
competition with our five-gallon 
utility can, I would like to explain 
the steps which led up to the de- 
velopment and adoption of this 
container, 


A study of the market revealed 
that the five-gallon container was 
most popular in the rural areas. 
Farmers, especially, regard this 
size of can as ideal because of the 
numerous uses for the can when 
empty. Naturally, we decided to 
capitalize on the findings of this 
study and, accordingly, set out to 
find a can with greater re-uke 
value. 


From the practical standpoint, 
we had to know whether the new 
can could be filled and stored 
easily. While filling was a rela- 
tively simple matter, storage 
proved to be a problem, We were 
faced with three alternatives: 
they could be stored on their side 
but this would scratch the litho- 
graph design; special racks for 
the can could be built; or, they 
could be marketed in carton con- 
‘tainers. 


We finally decided on racks 
and have found this most prac- 
tical for filled cans, while empty 
cans store well on their side. 


Developing the design was 
quite simple, as we already had 
a family design on our other oil 
and grease cans which linked our 
product, with our service stations. 
The company colors of red, white 
and blue were used and promin- 
ence was given first of all to the 
product in the can—Vitalube— 
and then to our identification 
sign hung at all our service 
stations. The use of a red, white 
and blue band linking the prod- 
uet name to the station design, 
helped in further establishing our 


a 
Directly the can went on sale, 


customers, starting with the} 
Christmas, 1949, issue of the Re- 
liance Emblem, our company 
publication’ which goes to all! 
dealers, farm agents and credit | 
card customers. 


The finished product was well 
constructed, easy to carry and 
the re-use value was quite evi- | 
dent. These cans are now in use| 
on many farms for the storage of | 
gasoline, kerosene and oil. Gar- 
deners with power lawn mowers, 
fishermen, campers and summer 


|cottagers with outboard motors 


are al] putting the five-gallon 
Reliance oi] can to good use. 


To say that we were glad to 
win Packaging Association of 
Canada’s award for this new con- 
tainer would be a masterpiece of 
understatement, It was a confir- 
mation to us that we had some- 
thing, and we pulled out all the| 
stops in our effort to publicize the | 
prize-winning container, 


| Ltd., Toronto; Brian C. Blasdale, a 
| to the president, American Can Co 


ager, Strathcona Paper Co., 
F, Smith, Bradshaw's Ltd., Toronto, 
Building 

Harry 


Automotive Services Com- 
mittee: Chairmat Korolnek, gen- 
eral manager Consolidated Bottle Co., 
Toronto; Gordon W. Holmes, Ontario sales | 
manager, American Paper. Box Co., To-| 
ronto; J. Bev, Thompson, sales represent- | 
ative, Goodyear Tire & Rubber Co, of 
Canada, Ltd., New Toronto 


Publicity Committee: Chairman, C. H. | 
Willis, sales promotion manager, Apple- | 
ford Paper Products Ltd., Hamilton; Clair 
Stewart, art director, Rolph-Clark-Stone 
sistant 
Cana- 
dian Division, Hamilton; Gordon E,. Wil- 
shire, dist. manager of industrial Sales, 
Fuller Brush Co, Ltd., Hamilton | 

Budget Committee: Lyle D 
Richardson, general manager, Shipping 
Containers Ltd., Montreal; C C. Callow- 
hill, manager of purchases, American Can 
Co., Canadian Division, Hamilton; F. C. | 
Hayes, president, Container Statistics Ltd., | 
Toronto; C. R. Cornell, secretary, Packe- | 
aging Association of Canada, 


Chairman, 


A-c. MOTORS 
% to 1000 HP. 
Write for Bulletin A-1000 


ELECTRIC & ENGINEERING 
(CANADA) LIMITED 


WELLAND ~ TORONTO « MONTREAL - 
RELIANCE V*S ORIVES 


RELIANCE V-S DRIVES 
¥% to 300 HP. 
Write for Bulletin D-2311 
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Eric H. Hardman Limited 

are 
pleased to announce 

that 

they have acquired control 
of 

Brantford Moulded Plastics Limited 
and are 
operating it 

as a 


manufacturing subsidiary 
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Creators — Designers 
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CANADA’S LARGEST MANUFACTURERS & 
DISTRIBUTORS OF PACKAGING MACHINERY. 


26 LIPTON AVE. 


MEET US OPPOSITE THE MAIN ENTRANCE 
+ AND REGISTRATION OFFICE BOOTH C10 TO C32 
CAMADIAN NATIONAL PACKAGING EXPOSITION, TORONTO 
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Paper Delivers the Goods 


_A $300 Million Market In Packaging 


Paper will probably corner, at; the like to individual specifica-|not based on 


a conservative estimate, about 
$300 millions of the packaging 
industry’s $700-odd millions in 
business this year. 

New, sometimes revolutionary, 
packaging materials and trends 
are appearing constantly. But 


| tions. 


scientific. facts,” 


states J. McK, Limerick, research 


| Research has given it two valu-| director of Bathurst Power @: 


| able 
and crinkled paper make it some- 
what elastic, in other words 


properties: the latex bond | Paper Ltd. 


itihave 


larger paper companies 
established completely 


The 


| has a resistance against bursting;| equipped scientific development 


| when piled one atop another, the! divisions 


to compete for the 


paper and paper products are/ crinkled surfaces discourage slip- | growing markets. 


winning a bigger slice of volume 
year after year. 

Canada’s 87-year-old paper in- 
dustry, now one of the giants, 


| ping. 


Here are a few of Bathurst's 


| “This bag was first introduced | latest developments: 


lin packing milk powder,” Mr. 


Crabtree said, “where to date it 


isn’t the dowager or Grand Old|has all but replaced the barrel! 


Lady type of industry. Research 
is opening up a new era for paper 
in the packaging field. 

Modern engineering and design 
are working paper wonders; 
paper is doing jobs no one be- 
lieved possible a few years ago. 

Take the multi-walled bag, for 
example. 

The paper companies have been 
making them for about 10 years. 
They were poor cousins for years, 
until the idea fired imaginations 
in the packing industry. 

Today multi-walled bags are 
taking over at an unprecedented 
rate, They're wrapping materials 
that range from flour and cement 
to chemicals and barnyard feeds. 


Woods Manufacturing Co., for | 


example, is producing, exclusively 
in Canada, a refinement of the 
multi-walled bag called the Cen- 
turion Elastic Multi-Wall. 

It’s crinkled paper laid in vari- 
ous plies, bonded together with a 
latex adhesive, Woods sells it as 
an ideal container for milk pow- 
der, chemicals and seeds. 


H. Roy Crabtree, Woods vice- | 


and general-manager, 
can 


president 
reports that this multi-wall 


be made with various combina- | 


tions of plain crinkled kraft, 
asphalt laminated paper, poly- 
coated sheets, separate liners and 


jin this capacity.” 
That’s only one example. 


Another type of paper bag, the 
|insulated bag, is used for wrap- 
|ping small deliveries of ice or 
}ice cubes. Its insulating proper- 
| ties are sufficient to keep a dozen 
ice cube; overnight in the hottest 
summer weather. Ideal for lawn 
parties, picnics. 

Printing and paper have always 
been a team, In packaging, better 
papers and better printing have 


i 


| made the wrapper more than just} 


;a cover. Today they’re sales 
media, convincing and soliciting 
new customers for consumer 
goods. 

Stronger Cardboard 


Five years ago a manufacturer 
might have laughed at the idea of 
|shipping heavy, easily damaged 
| equipment in cardboard boxes. 
|} But modern research in corru- 
| gated cardboard has changed all 

that. Today manufacturers are 
shipping stoves, 
steel furniture and radios all over 
| the world in cardboard containers 
“One of the more pronounced 


—The Bathurst Retripper, a 
specia] corrugated box used for 
multiple trips within the bev- 
erage industry. It’s lighter in 
weight and handier than the 
wooden cases used before. 

—Aluminum-lined corrugated 
board; it’s lined on either one 

or both sides.for insulation boxes | 
for fresh fish, meat and other | 
perishable foods. It’s also grease- | 
proof, | 

' 


rugated 

simply pile packages or paper 
bags on the pallets and the whole 
is shipped as a single unit, The 
receiver can throw away the 
fibreboard pallet. 

—Glued joint, of weatherproof 
glue, is stronger by test than 
taped or stitched corner joints 
used today, Bathurst claims. 

The engineers have ev 1 

found a method of making corru- 
gated cardboard more rigid. Bath- 
urst, for example, has developed 
a cardboard of considerable rigid- 


i 


| ity called “BCM.” In special cases 


refrigerators, | 


trends of recent ~ears is the de-| 


sign of corrugated 
compared with the former prac- 
» tice of having a package designed 


from various ideas which were 


containers | 
along sound engineering lines, as | 


two sheets of “BCM” can be com- 
bined to make a stiff board known 
as Rigidflute, 
Packages for Lettuce 

Probably one ‘of the most im-| 
portant developments in packag- 
ing of recent years is corrugated 
fibreboard containers for vacuum 
cooled lettuce, being developed | 


Here Are Firms Who'll Be Exhibiting 
At Second Canadian Packaging Show 


The range of the packaging 
field is enormous, It permeates 
every segment of Canadian indus- 
try and business. 

To illustrate the broad interest 


| solidated Equipment Co., Toronto, 
Consolidated Press* Ltd., Toronto, 
Continental Can of Canada Ltd., 


| Montreal, Corrugated Paper Box | 


| Ltd., Leaside, Ont., Crystal Glass & 
Plastics Ltd., Toronto. 


Johnson & Johnson Ltd, Industrial 


i Tape Division, Montreal. 


K 
Kendall Co. (Canada) Lid., Poly- 
ken Industrial Tape, Scarboro, Ont., 


MR. WILLIAM E. H, JONES 
PRESIDENT 


Mr. Jones is the Monaging Director 


of John Dale Limited, London, Drug 


England, ond he is on the Board of oe 
Modern 


Directors of several British com- 


ponies, mony 


MR. JOHN BR. KENNEDY 


Also Chairman of the Boord Rexall 


VICE-PRESIDENT 
Mr. Young 
Limited; Director 
Liggett Company Limited, 
Containers Limited, and 


other companies ond public 


Company : 
Limited 


organizations, 


Mr. Frank W. Young, President and Managing Director of Modern Containers Limited, Toronto, 
Canada, and Mr. W. E. H. Jones, Managing Director of John Dale Limited, London, England, 
are pleased to announce that the two Companies have jointly formed John Dale (Canada) 
Limited. This new Company will commence the production of moulded plastic closures, metal 


containers, decorated and printed sheet metal early in 1954. 


FRANK W. YOUNG 
DIRECTOR 


General Monoger of Canada Foils 
and 
Managing Director of Modern Con- 
toiners Limited. 


September 26, 1953 
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Announcemen| ee 
JOHN DALE (CANADA) LIMITED 


' 


Fry and Company, 
West, Toronto. Mr 
Director of 


is the President and 


the President ond a 


dian companies, 


MR. HAROLD FRY 
DIRECTOR 

25 King Street 
Fry is 

Modern 

Limited. and numerous other Cona- 


John Dale (Canada) 


Partner 
also Toronto, 


Containers 


MR. JAMES W. WALKER, Q.C, 
DIRECTOR 


in McCorthy & McCarthy, 


MR. FREDERICK GERSON, P.ENG, 
DIRECTOR AND MANAGER 


After graduating from the Univer- 
sity of Toronto, Mr. Gerson spent 
a number of yeors in the moin 
plant of the parent company, John 
Dale Limited, in London, England. 


Limited will be backed by the long experience and know how of both 
its parent Companies in #he manufacture of packaging and other materials. The managemént 
of the new Company will consist of a nucleus of*skilled men from both the parent Companies. 
In order to set up a modern streamlined manufacturing plant, considerable alteration ond 
renovation work is now being carried out in the building at 95 Sterling Road, Toronto. 
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In July and August this year,! gated boxes being shipped around 


in Canada by Hinde & Dauch 
Paper Co. 

The new process, says Hinde & 
Dauch, “may eventually have as 
great significance in connection 
with packaging of certain veg-| 
etables and fruits as quick freez- 
ing has had with others.” 

The cooling process works on 
the principle that the boiling point 
of water is dependent on atmos- 
pheric pressure. Water boils at 
212 deg. F, at normal atmospheric 
pressure (760 mm.). But if the 
atmospheric pressure is dropped 
to 46 mm., water evaporates at 


32 deg. F. 

If pressure were reduced. like 
that in a chamber full of lettuce, 
it would create a tremendous 
vapor pressure which demands 
heat. The only place the heat 
could come from is the lettuce 
itself. 

In a few minutes the process 
can lower the temperature of the 
lettuce from 60 or 80 deg. to 30 
and 40 deg. Furthermore, the 
lower temperatures are evenly 
applied throughout .he chamber 
right into the heart of each head 
of lettuce. 


CANADAS 
Ba cae 


3rd. 


| cess was developed, there were 
only four ways to cool lettuce: 
car precooling, house precooling, 
immersion, and in 
These processes relatively 
expensive and time consuming. 

Vacuum cooling can ready a 
lettuce shipment within an hour 
and a half. 

By using the vacuum 
system, lettuce growers can pack 
the lettuce in cardboard boxes 
right in the field, with the result- 
ing savings in handling, shipping, 
‘receiving and so on, 


icing cars. 


were 


cooling 


nd 


Before the vacuum cooling pro- | 


Dauch, 
periments 
lettuce 
gated boxes. 
The results were gratifying, and 
said Hinde & Dauch: 
pects for 
corrugated 
lettuce 


large lettuce growers and packers | Canada 
in the Bradford area of Ontario, 
along with experts from Hinde & | 
extensive 


conducted 
with vacuum 


in weatherproof 


advanced 
for 


the 
boxes 


exX- 
cooled 
corru- 


“The pros- 
use of| 
packing 
retarded solely by the 
lack of vacuum equipment. 

Hinde & Dauch expects to see 
/yacuum cooled lettuce in corru- 


IS i 
fibreboard. Shippers <a LLL LLL 


on a commercial basis 
sometime next year. 

Under existing methods of cool- 
ing lettuce, some 30 Ibs. of extra 
is used to cool each wooden 
case in a refrigerated boxcar. 
Vacuum cooling ‘eliminates the 
ice, and makes cardboard pack- 
aging possible. 

The elimination of ice may also 
}cut down bruising and ice burn- 
ing, as well as discoloration and 
super-saturation that sometimes 
results from excessive wetting, 

(Continued on page 22) 
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Dominion Envelope Co Ltd 

Dominion Paper Box Co. Ltd 

Dow Chemical of Canada, Ltd 

Durethene Corp 

E. W. Scale Co Ltd 

Eaton Chemical & Dyestuff Co. 

Economic Machinery Co. Division 
of Geo. J. Meyer Mig Co. 

Ekco Products Co, of Canada Ltd 

Fencon & Williams Ltd 

W. J Gage & Co. Ltd. 

Gair Co. Canada Ltd 

General Shipping Equipmeyt Ltd 

Gerrard Co. Ltd. 

R. S. Gold Machinery. 

The Goddyear Tire & Rubber Co. 
of Canada Ltd. 

Adolph Gottscho, Inc. 

Great Lakes Stamp & Mfg Co 

Griswold & Co. Ltd. 

Gummed Papers Ltd. 

Hankscraft (Canada) Ltd. 

Hayssen Mfg. Co. 


| Kilgour’s Ltd., Toronto, A. Kimball | 
Ltd, Toronto, Kimberley-Clark | 
Corp., Neenah, Wis., Kraft Con-} 


Hendershot Paper Products Ltd 
Herman & Leal. 
Hinde & Dauch Paper Co. 

of Canada Ltd. 


in packaging in Canada, here’s a} 


; : D 
list of the organizations that will | 


Dapag (1943) Ltd., London, Eng- 


a 


show their wares at the Second 
Canadian National Packaging Ex- 
position in Toronto, in November. 


A 


Acme Steel Co. of Canada, To- 
ronto, AddresSograph-Multigraph of | 
Canada Ltd. Toronto, Alexander 
& Cowley Engineering, Toronto, 
Alliance Paper Mills Ltd., Toronto, | 
Aluminum Co. of Canada, Montreal, | 
Que., Aluminum Rolling Mills Ltd., 
Cap-de-la-Madeleine, Que., Ameri- | 
can Can Co., Canadian Division, | 
Hamilton, Ont. Appleford Paper 
Products, Ltd., Hamilton, Ont., As- | 
kania Regulator Co., Chicago, IIl., 
Atlas Folding Boxes (Hamilton) 
Ltd., Hamilton, Ont., Automatic Web 
Control Mfg. Co., Oklahoma City, 


Okla. 
B 


Nor Baker Ltd., Toronto, S. Bar- |! 
ber & Sons Ltd., Toronto, Belward | 
Manufacturing, Toronto, Block &| 
Anderson Ltd., Toronto, Bonar & 
Bemis Ltd., Burlington, Ont., Brad- 
shaw's Ltd. Toronto, Brainard 
Steel, Canadian Division of Sharon 
Steel Corp., Toronto, Brantford 
Oven & Rack Ltd. 

Cc 

Cameron Machine Co. of Canada 
Ltd., Toronto, Canada Decalcomania 
Ltd., Toronto, Canada Foils Lid. 


Toronto, Canada Glazed Papers 
Ltd.. Toronto, Canadian Chemical 


Co. Ltd., Toronto, Canadian Cooper- | 


age Ass’n., Toronto, Canadian In- 
dustries Ltd., Montreal, Canadian 
Nashua Paper Ltd., Peterborough, 
Ont., Canadian Printing Ink Manu- 
facturers Ass’n., Toronto, Canadian 


Steel Strapping Ltd., Toronto, Can- | grade Containers Ltd., London, Ont. 


adian Technical Tape Ltd. Mont- 
real, Canadian Wirebound Boxes 
Ltd., Toronto, Canners’ Machinery 
Ltd., Simcoe, Ont., Carton Special- 
ties Ltd., Leaside, Ont., Ronald A. 


'R. S. Gold Machinery, 


land, Delamere & Williams Ltd., 
Toronto, Delany & Pettit 
Toronto, Dennison Mfg. Co. of Can- 
ada, Drummondville, Que. Dewey 
& Almy Chemical Co. of Canada 
Ltd., Montreal, John Dickinson & 
Co. (Canada) Ltd., Hamilton, Ont., 
Dominion Corrugated Paper Ltd., 


Ltd., | 


Toronto, Dominion Envelope Lid., | 


Toronto, Dominion Paper Box Ltd., 
Toronto, Dow Chemical of Canada, 
Ltd., Toronto, Durethene Corp., 


Chicago, IIL 
E 


E. W. Scale Co. Ltd. Toronto, 
Eaton Chemical & Dyestuff Co., 
Windsor, Ont., Economic Machinery 
Co., Div. of Geo. J. Meyer Mfg. Co., 
Worcester, Mass., Ekco Products of 
Canada Ltd., Toronto. 

F 
Fenton & Williams Ltd., Hamilton. 
G 

W. J. Gage & Co. Ltd., Toronto, 
Gair Co. Canada Ltd., Toronto, Gen- 
eral Shipping Equipment Ltd., To- 
ronto, Gerrard Co. Ltd., Hamilton, 
Toronto, 
Goodyear Tire & Rubber of Can- 


ada Ltd., New Toronto, Ont. Adolph | 
| Gottscho, Inc., Hillside, N.J., Great 


| Lakes Stamp & Mfg. Co., Chicago, 
| Ill, Griswold & Co. Ltd., Montreal, 
|Gummed Papers Ltd., Brampton, 
Ont. 
H 

Hankscraft (Canada) Ltd., Toron- 
to, Hayssen Mfg. Co., Sheboygen, 
Wis., Hendershot Paper Products 
| Ltd., Hamilton, Herman & Leal, 
| Montreal, Hinde & Dauch Paper 
|Co. of Canada, Toronto, Howell 
Lithographic Ltd. Hamilton, Hy- 


I 
| ¥. D. Company, New York, N.Y 


Industrial Steel & Fibre Ltd., Terre- 
bonne, Que., International Machin- 


Chisholm, Toronto, W. D. Chisholm, | 
Niagara Falls, Ont., Cleveland Con- | 
tainer Canada Ltd., Prescott, Ont., 
Closure Systems, Toronto, Collett- | J 
Sproule Boxes Ltd., Toronto, Con- Jagenberg, Turner & Co. Ltd. 
solidated Bottle Ltd., Toronto, Con-! Toronto, Carl B. Jarvis, Toronto, 


al Waxes Ltd. Agincourt, Ont. 


WAREHOUSING AND PROMPT DISTRIBUTION 
SERVICE COAST-TO-COAST 


Write or Phone ROBERTSON-NASH STORAGE LTD. 


73-75 ELM ST., TORONTO EMpire 3-5475 


QVALTY GUARANTEED 


SinCt 1920 


SPECIALIZING IN DisTINCTIVE Four COLOUR 


**vexTuR-TONE Process OFFSET LITHOG- 
RAPHY FOR ARTISTIC LABELS - CATALOGUES 


. Roap Maps. ‘‘IMPROVED ‘WORKMANSHIP 


improves SALES’’. 


MILLER LITHOGRAPHIC COMPANY 
LIMITED 
605 ADELAIDE STREET WesT 
TORONTO 3, CANADA 


' 


tainers Ltd., Hamilton. 


L 
Lawson & Jones Ltd., London, 
Ont., Le Page's, Inc., Toronto, Liv- 
ingston Wood Mfg. Ltd., Tillsoriburg, 


Ont., Lynch Corp. Canadian Divi- | 


sion, Mimico, Ont. 
M 


MacCallum Scale Service, To- | 


ronto, Maclean-Hunter Publishing 
Co. Ltd., Toronto, Markem Machine 


| Co., Keene, N.H., J. J. Marshall Ltd 


| Industrial Adhesives Ltd., Toronto, | 


Montreal, Master Pad Co. Ltd., To- | 


ronto, Mercury Printing Plate Co., 


Oshawa, Ont., Minnesota Mining & | 


Mfg. of Canada, London, Ont., Mo- 
'dern Containers Ltd., 
| Monotype Co. of Canada, Toronto, 


Toronto, | 


| Montreal Lithographing Ltd., Mont- 


real, Paul Moore Co., Montreal, Mc- 
Dowell & Lincoln Ltd., Kitchener 


Ont., J. H. McNairn Ltd., Scarboro, | 


Ont. 
N 
National Adhesives (Canada) Ltd., 
| Toronto, National Waterproof Prod- 
} ucts Ltd., Toronto, New Jersey Ma- 
chine Corp., Hoboken, NJ, 
Oo 
Oliver Machinery 
Rapids, Mich. 


Co., Grand 


P 

Packaging Equipment 
Ltd., Willowdale, Ont., Pak-Rapid, 
Inc., Philadelphia, Pa. Phin Sales 
Co., Toronto, Photo Engravers & 
Electrotypers Ltd., Toronto, Pitney- 
Bowes of Canada: Ltd. Toronto, 
Plax Canada Ltd., Toronto, Post 
Machinery Co. Beverly, Mass., 
Pneumatic Scale Corp., Quincy, 


Service | 


| Mass., Print-O-Tape Ltd., Hamilton. | 


Q 
Quality Paper Bags Ltd., Toronto. 


R 
Rapid Grip & Batten Ltd., Toronto, 
Reid Press Ltd., Hamilton, Reliance 
Electric & Engineering (Canada) 


ery Co. Ltd., Hamilton, Internation- | Ltd., Welland, Ont.. Rheem Canada 


| Ltd.. Hamilton, Richardson Agen- 
| cies Ltd., Toronto, E. S. & A. Robin- 
son (Canada) Ltd., Leaside, Ont., 
Rogers Plastic (Canada) Ltd., To- 
| ronto, Rolph-Clark-Stone Ltd., To- 
ronto, A. L. Rowe, Toronto, R. P. 
Scherer Ltd., Windsor, Ont. 


Ss 
| Screen Process Printing Ass‘n. of | 
Ontario and Western Canada, To- 
ronto, Shipping Containers Ltd., 
| Montreal, Smith-Weltz Agencies, 
Toronto, Somerville Ltd., London, 
| Ont., Sonoco Products of Canada 
|Ltd., Brantford, Ont, Specialty 
| Mfg. & Distributing Co. Toronto, 
| Speed-O-Print Canada Ltd. Mont- 
real, Sperry Corp. E. G. Staude} 
Division, St. Paul, Minn., Stein- | 
Hall Ltd., Toronto, Sterling Stamp | 
& Stencil Co., London, Ont., Stokes | 
& Smith Co., subsidiary of Food | 


Machinery & Chemical Corp., Phila- | 


delphia, Pa., J. H. Street & Co. Ltd., 
Toronto, Sun Tube Corp. of Canada | 
| Ltd., Ottawa, Swift Canadian Co 
| Ltd., Toronto. 


|  C F of Canada Ltd., Montreal, | 
Telfer Paper Box Co. Ltd., Toronto, 
Toronto Carton Co. Ltd. Leaside, 
Ont., Toronto Packaging Co. Ltd., 
Leaside, Ont. Toronto Type Foun- | 
dry Co. Ltd., Toronto, Tresidder 

| Bros. Ltd., Hamilton. 

| u 

| Universal Drum Reconditioning 

| Ltd., Toronto. 


| Varigraph Sales Co. Toronto, 
| Visking Lid. Lindsay,’Ont. , | 
“Ww 
| Waller Office Appliance, Toronto, | 
| Web Wrappings Ltd., Leaside, Ont., 
| Wedlock Paper Bag Co. Ltd. To- 
}ronto, Williamson Printing Mater- 
jials Ltd, Grimsby, Ont. Windsor 
| Metallic Label Co., Toronto, M. 
| Wintrob & Sons Canada Ltd. To- 
| ronto, Wolverine Paper Converting 
' Machinery Corp. Detroit, Mich. 
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A most cordial invitation is extended to all those 
interested in Canada's packaging field—whether 
buyers or suppliers—to a show which last year 
attracted approximately 15,000 people. 


This exposition—representing an industry of 
$700,000,000—is the place to get new packaging 
ideas, to see the new materials and new 
products, to discover production economies 
and ways to expand your sales. 


Every facility is available for your convenience 
—ample free parking space, restaurants, 
lounges and checking. 


DAILY HOURS 


TUESDAY 11.30 a.m. to 6 p.m. 
WEDNESDAY 11.30 a.m. to 10 p.m. 
THURSDAY 11.30 a.m. to 10 p.m. 


Sponsored by | 


Oe ean AC 


Rie fe ¢ 
OF CANADA = 


a 
EXHIBITORS 


Acme Steel Co. of Canada Ltd. 
Addressograph-Multigraph 
of Canada Ltd. 
Alexander & Cowley Engineering. 
Allianoe Paper Mills Ltd. 
Aluminum Co. of Canada Ltd. 
um Rolling Mills Ltd, 
American Can Company, 
Canadian Division. 
Appleford Paper Products, Ltd. 
Askania Regulator Co. 
Atlas Folding Boxes (Hamilton) Ltd. 
Automatic Web Control Mfg. Co. 
Nor Baker Ltd. 
S. Barber & Sons Ltd. 
Belward Manufacturing. 
Block & Anderson Ltd. 
Bonar & Bemis Ltd. 
Bradshaw's Ltd 
Brainard Steel, Canadian Division 
of Sharon Steel Corp 
Brantford Oven & Rack Co. Ltd. 
Cameron Machine Co. 
of Canada Ltd 
“anada Decalcomania Co. Ltd. 
nada Foils Ltd 
nada Glazed Papers Ltd. 
“anadian Chemical Co. Ltd. 
“anadian Choperage Ass'n. 
adian Industries Ltd ° 
Cellophane and Polythene. 
Canadian Nashua Paper Co. Ltd. 
Canadian Printing Ink 
Manufacturers Ass'n. 
Canadian Steel Strapping Co. Ltd. 
Canadian Technical Tape Ltd. 
Canadian Wirebound Boxes Ltd? 
Canners’ Machinery Ltd. 
Carton Specialties Ltd. 
Ronald A. Chisholm. 
W. D. Chisholm 
Cleveland Container Canada Ltd. 
Closure Systems. 
Collett-Sproule Boxes Ltd 
Consolidated Bottle Co. Ltd. 
Consolidated Equipment Co. 
Consolidated Press Ltd.—Food in 
Canada and Canadian Baker 
magazines. 
Continental Can Co. of Canada Ltd 
The Corrugated Paper Box Co. Ltd. 
Crystal Glass & Plastics Ltd. 
Dapag (1943) Ltd. 
Delamere & Williams Co. Ltd. 
Delany & Pettit Ltd. 
Dennison Mfg. Co. of Canada Ltd. 
Dewey & Almy Chemical Co. of 
Canada Ltd. 
John Dickinson & Co. (Canada) Ltd. 


Dominion Corrugated Paper Co. Ltd. 


The Howell Lithographic Co. Ltd 
Hygrade Containers Ltd. 
I. D. Company. 
Industrial Adhesives Ltd. 
Industrial Steel & Fibre Ltd. 
International Machinery Co. Ltd. 
International Waxes Ltd. 
Jagenberg, Turner & Co. Ltd. 
Carl B. Jarvis. 
Johnson & Johnson Ltd., 
Industrial Tape Division. 
The Kendall Co. (Canada) Ltd., 
Polyken Industrial Tape. 
Kilgour’s Ltd. 
A. Kimball Ltd. 
Kimberley-Clark Corp. 
Kraft Containers Ltd, 
Lawson & Jones Ltd. 
Le Page's, Inc. 
Livingston Wood Mfc. Ltd. 
Lynch Corp. Canadian Division. 
MacCallum Scale Service 
Maclean-Hunter Publishing Co, 
Ltd., Canadian Packaging magazine 
Markem Machine Co. 
J. J. Marshall, Ltd. 
Master Pad Co. Ltd. 
Mercury Printing Plate Co. 
Minnesota Mining & Mfg. of 
Canada Ltd. 
Modern Containers Ltd 
Monotype Co. of Canada Ltd 
The Montreal Lithographing Co. Ltd 
The Paul Moore Co. Ltd. 
McDowell & Lincoln Ltd. 
J. H. McNairn Ltd. 
National Adhesives (Canada) Ltd. 
National Waterproof Products Ltd. 
New Jersey Machine Corp. 
Oliver Machinery Co. 
Packaging Equipment Service Ltd. 
Pak-Rapid, Inc. 
Phin Sales Co, 
Photo Engravers & Electrotypers Ltd, 
Pitney-Bowes of Canada Ltd. 
Plax Canada Ltd. 
Pneumatic Scale Corp. 
Post Machinery Co. 
Print-O-Tape Ltd. 
Quality Paper Bags Ltd. 
Rapid Grip & Batten Ltd. 
The Reid Press Ltd 
Reliance Electric & Engineering 
(Canada) Ltd. 
Rheem Canada Ltd. 
Richardson Agencies Ltd. 
E.S. & A. Robinson (Canada) Ltd 
Rogers Plastics (Canada) Ltd. 
Rolph-Clark-Stone Ltd. 
A. L. Rowe. 
R. P. Scherer Ltd. 
Screen Process Printing Ass'n. of 
Ontario and Western Canada. 
Shipping Containers Ltd. 
Smith-Weltz Agencies. 
Somerville Ltd 
Sonoco Products Co. of Canada Ltd 
Specialty Mfg. & Distributing Co. 
Speed-O-Print Canada Ltd. 


= Sperry Corp., E. G. Staude 

Jivision. 

Stein-Hal! Ltd 

Sterling Stamp & Stencil Co. 

Stokes & Smith Co.,Subsidiary of 
Focd Machinery & Chemical Corp 

J. H. Street & Co. Ltd. 

Sun Tube Co. of Canada Ltd. 

Swift Canadian Co. Ltd. 

T CF df Canada Ltd. 

The Telfer Paper Box Co. Ltd. 

Toronto Carton Co. Ltd. 

Toronto Packaging Co. Ltd. 

Toronto Type Foundry Co Ltd. 

Tresidder Bros. Ltd. 

Universal Drum Reconditioning Ltd 

Varigraph Sales Co. 

Visking Ltd. 

Waller Office Appliance. 

Web Wrappings Ltd 

Wedlock Paper Bag Co. Ltd 

Williamson Printing Materials Ltd 

Windsor Metallic Label Co. 

M. Wintrob & Sons Canada Ltd. 

Wolverine Paper Converting 
Machinery Corp. 


Admission is by ticket only,so if you haven't your tickets yet, 


write or phone: PACKAGING ASSOCIATION OF CANADA, — 
916 Yonge St., Toronto 5, Ontario—Midway 5003. 


LMC aa Uae ana SLL 





How to Catch the Impulse Buyer’s Eye 


| 


He Likes to Take Home Packages That Appeal to Him 


GEORGE E. PLEWMAN, adver- 
tising manager, Richard Hudnut Who is this fellow, the impulse buyer? 
Ltd. He has an easily attracted eye, a real_yen for picking up 


I don’t think there is any field| packages that appeal to him. 
of retail selling that can make|‘ And he spends nobody-knows-how-many millions of 
better use of point-of-purchase| Canadian dollars a year. 
ce, 5 sy sagas . rel His’ business is so valuable that Canadian manufacturers 

y. , We have a} : . one 
few rules of thumb sbout this| “Ml “Motchandisers are pending more than $20, millions 
type of promotional material emselves trying to catch his eye at the psychologica 

Space is a big thing in a drug- and place. s a ; . . 
store and if you can dispose of| Their answer: point-of-purchase advertising tied in with 

packaging. 


an easel in favor of a point-of- ? . ‘ . ° 
purchaée’ card that is die cut| The impulse buyer is big business. Here's how five 


for holding the package, the drug- | Canadian firms set out to secure hjs interest. 
gist will thank you. In addition, | ——— 
the cost’ 6f.the display is some-/|a half-empty display that attracts 
thing you.can keep in mind. Not| a woman. trade. 
only will the life of the display; In forwarding the display tothe; We utilize our display material 
materidl be short, but there is.a point-of-sale, we find that we get|in conjunction with all our na- 
lot of beautiful background in the| best aceeptance by sending the/ tional advertising. Whenever pos- 
drugstore for elaborate cosmetics | merchandise and the display ma-| sible, we use the same artwork 
and there is no need to gild the! terial together. When the drug- and layout so that the woman, 
lily. Make sure that your display | gist receives the display with the; when she enters the store and 
piece fits wel] into this back- | merchandise he knows what it is sees a card or packer, wil] reg- 
ground or it won’t get the con-/ for and this increases the chances | ister a tie-in impression created 
sumer attention it deserves. | of it being used. by radio or newspaper ads. Here, 
Your semi-permanent  func- For regular materials featuring! the chance of purchase is much 
tional display should havé a safety | national advertised lines, the higher. 
value that offers protect’ 1|salesman can give the druggist} In addition to straight cards, 
against petty theft of small mer-| the story and so ensure that the the drug trade likes display pack- 
chandise. Displays of. this type | display is put up. However, this' ers that hold six or twelve units 
should never be shown completely | isn’t a very fast system unless and a simple card background, or 


makes quick coverage of the 


(Continued from page 21) 
The elimination of water also may 
suppress -acteria] slime and mold. 

Hinde & Dauch’s corrugated 
lettuce box holds from two to two} 
and a half dozen heads of lettuce. | 
It measures 2042 in. x 13% in. by 
9'% in. Its specifications call for | 
combined board testing 275 Ib. 


filled. There is something about you have a large organization t -t,a display card where the card 
— — . gl ~_— . —— | fits into the back of a fairly large 
© 
aper Delivers The Goods | ate 
ALAN E, ROSS, advertising n.an- 
omne 4 | ager, Gocdyear Tire & Rubber 
‘ 

In $300 Millions raps To make our point-of-purchase 
: displays pay off, we have evolved 
gated boxes would have a tare) g program that is closely allied to 

1 the sales curve. 
of 72 Ib. to 84 lb. and have a gross peak promotion program. It is a 
weight of 76 Ib. to 88 Ib, well known fact that thefe are 

Since the fibre boxes are billed 

|our dealers have the opportunity 
would be a saving on tdre weight | to sell more tires; when the pull- 
of 5% Ib, to 6 Ib., an increase in|ing power of their promotional 


package with no easel required 
of Canada Ltd. ae: 
weight of 4 lb. hold a net weight - We call it our 
certain months of the year when 
at 75 lb. (37% Ib. each) there 
'efforts reaches greatest effective- 


dry, and i00 lb. after 24-hour im- 
mersion.in water. 

The box weatherproof. Its 
liners are of the wet strength 
type, and the corrugating medium 
is treated by -sulphur impregna- 


is 


the pay weight up to 15% Ib. and 
averaging a little better than 7 Ib. 
But the billing weight on the 
whole would be 3 Ib. less than the 
billing on wooden crates. 


| Furthermore, using the vacuum 


ness. These are the months when 
consumers suddenly realize that 
they need new tires for holiday 
trips or other special occasions, 
and at these times we must help 
our dealers get their full share of 


tion, or with a_ plasticizer of | cooling process, there would be! thi, business. 


equivalent properties. 
Freight Costs 

Just how much does a card- 
board box of that. type save in 
freight costs alone? Hinde & 
Dauch has worked out ‘the 
answers: 

The standard wood crate has a 
tare weight of 942 Ib. to 10 Ib. 
The net weight of the lettuce in 
the wood crate ranges from (3 
lb. to 6842 lb. So the gross weight 


would be 77% lb. to 78% Ib., and} 


the average standard billing is 


the saving of thé 30 Ib. of ice. per 

lerate, the railways’ saving on 
}hauling that ice and the top ice 
| for the cars, and the elimination 
|of paper linifgs used in wooden 
| crates. : 


| 


peak months, 
| ordinated promotion plan. While 


To help them cash in on thes« 
we have a co- 


this plan includes al) forms of 


j advertising, our point-of-purchase 


displays are most important. As 


The process of new design never! an idea of how we handle this. I 


stops in the paper packaging in- 
dustry. New products need new 
packaging, and the paper indus- 
try is keeping pace right down 
the line. 

J. C, Colclough, general man- 
ager of Hendershot Paper Prod- 


would like to review our first 
promotion for this year. Early in 
January we established the date 
and theme. The various eleme: ts 


| were discussed with the sales de- 


partment and the final plan 
evolved and put into production. 


| to dealers, A week later, a second 
letter is sent to our sales force as| 
a “reminder.” 

While this spade work is being| 
done, newspaper ads, radio spot 
announcements, handbills and di- 
; rect mail are all prepared for the 
dealer to use at the local level. | 
The same basic theme runs| 
through all advertising and dis-| 
play material. 

Point-of-sale displays include | 
pole cards for outdoors; the pop- | 
ular indoor dangler for eye appeal 
| through motion; long, thin posters 
for the top or bottom of windows, | 
which will not block window} 
vision; and, die-cut window ma- 
terial, In addition, we use tire- 
centre cards, an item in great| 
demand because they are so prac- | 
tical. 

At the present time Goodyear 
does not charge its dealers ‘or 
this point-of-sale display mater- 
ial, although this policy is pres- 
ently under consideration and it 
possible that we may assess | 
our dealers with a small portion 
of the cost next year. 


is 


BILL GREGG, assistant retail 
sales manager, Shell Oil of Can- | 
ada Ltd., Toronto. 

The service station dealer 
deeply interested in point-of-sale | 
material and supports the promo- 
tional program. However, for the 
best results the display materials 
should be introduced by a supply 
salesman and the dealer brie‘ed 
on the idea behind the promotion. 
The dealer wants to know why 
he should use it and what it can 
do for him. We find this the most 
satisfactory method of getting 
promotion off to a good start. 

Our counter is the pump box. 
As all sales must be made by | 
establishing a need,  point-of- | 
purchase material at this point 
should serve to remind the cus- 


is 


‘tomer and the dealer to examine 


the condition of items to assure 
the customer of safe driving, Im- 
pulse type promotions for pump 
bottom use are absolutely useless. 

The sales room is the next 
point-of-purchase. Here, as in a 
drug or grocery store, purchases 
made on impulse and the 
material used should be slanted 
to that need. We have no real 
problems for outside or indoor 
display materials, but it must be 
good or we don’t want it. 

The dealer not opposed to 
paying for effective point-ef-sale 
display materials. However, if 
the suppliers of such materials 
continue to send out explanatory 
letters instead of establishing di- 
rect contact through salesmen, 


are 


is 


| Message 


‘A Sales Maker 


be considered in winning package designs. The trend today: 


cleancut typography, easy ide 


ntification on the shelf, simple 


lettering, clean-cut simple coloring. 


product and act as a silent re- 
minder for the impulse buyer. For 
instance, to promote the sale of 
electric irons we use a cut-out 
display card which fits just under 
the top cover of the iron. I[>- 
signed to draw attention to one 
iron in a display of half a dozen 
irons, the card carries a sales 
and, at the same time, 
makes the article stand out in 
the crowded display. 


As another example, we use a 
wire floor display for showing 
electric blankets. A card at the 
top of this display draws atten- 
tion to the product and carries a 
number of sales points, If 
salesman can’t remember all of 
the sales features of that partic- 
ular product, he merely refers to 
the card which acts as a silent 
reminder. 


We distribute displays in two 
ways. Small appliance displays 


are usually part of an order for | 


goods. Hardwaremen, druggists 
and other merchants usually refer 
to them as manufacturers’ deals. 
There is no charge for displays 
distributed in this manner. Larger 
displays, however, are generally 
sold at cost. 

‘ I would like to suggest that 
those in the business of designing 


displays go out into the selling| folded cardboard type of display.| mately 


the | 


ies such as ours are too often pre- 
sented with point-of-sale display 
ideas that would take up too much 
space on the retailer’s floor. 

A point-of-sale display piece 
must bring the customer to the 
product. It should give the cus- 
tomer a sales Message and act a 
a silent salesman, but it should 


chandise not display it. Most im- 
portant of all the display material 
should not take up too much 
valuable selling space. 


* 


THOMAS B. AIKENHEAD, mer- 
chandising supervisor, Aiken- 
head Hardware Ltd. 


“ * 


The use of point-of-sale mater- | 


ials in chain store selling creates 
quite a different problem to that 
of the independent retailer. Chain 
stores usually have a variety of 
merchandise which requires a 
fairly uniform method of display 
for customer comparison. Thor- 
,;ough studies were made and 
modern fixtures arranged so that 
the store traffic would move in 
the right direction. Very few of 
these modern designed fixtures 
have places for manufacturers’ 
displays. 


September 26, 1953 
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THE FINANCIAL POST 


HE processes by which used steel shipping drums 
are RECONDITIONED and put back into useful 


condition as shipping containers after having con- 
tained grease, oil, glue, paint. . . or any of the 
hundreds of other products which are shipped in 


drums... 
"KNOW-HOW". It's this 


is another evidence of modern industrial 


KNOW-HOW which has 


perfected techniques and equipment that every 
year restore millions of drums to new usefulness 


by the RECONDITIONING industry, 


We specialize in custom reconditioning and interior lining of 


Steel Drums for oll purposes, 


for further information see our 


exhibit at the 2nd Can. Not. Packaging Exposition 


| UNIVERSAL DRUM 
RECONDITIONING LTD. 


| 110 GLEN SCARLETT R8D., TORONTO, ONT, 


not overwhelm the gvods, The 


big, too wide, too tall or generally 
'not suitable. In many cases 

| information on these displays 
|either misleading or exaggerated 
If the displays do carry stock they 
do not hold enough merchandise 
or have no consideration for stock 
icontrol in any one location. A 
good percentage of this money 
could well be spent by the sup- 
plier in co-operating with the re- 
tailer in going over the section of 
his store which covers that par- 
ticular supplier's merchandise. 


It is our company policy that 
illuminated displays or signs, or 
any other special display material, 
be kept in balance with displays 
of similar goods, if used. Argu- 
ment for our particular thinking | 

| rests on the fact that we represent 


the 


| 


ok like if they were 
int-of-sale displays 


re we 
use tne po 

i aii ine 
Regarding special promotions, 
we are constantly after suppliers 
to send us tiny store and window 
displays which can help us deco- 
rate for the particular event, Mov- 
ing displays are always in demand 
and especially when they repre- 
sent a general line. For example, 
for some years we have used a 
moving display on fishing tackle. 
Through a system of rotation, a 
dummy fish, hooked on a line 
and fishing rod, moves through 
water. The movement of the fish 
causes the rod to bend. This 
stimulates a tremendous attrac- 
tion around our fishing depart- 
ment, Action of this kind, if 


I refer now mainly to the| manufacturers who sell approxi-| handled properly, can be trouble 


52,000 items. 


It is -not} free and extremely interesting to 


they can expect little or no suc- 


cess with their display materials 
* - * 


First there is a teaser postcard 
explaining coming events, which 
is mailed to our dealers and sales 
force. Then, a week later, a letter 
and explanatory folder are mailed 
out. At the same time our promo- Canadian Westinghouse Ltd. 
tion display material is shipped Point - of - purchase displays 
to our branches for distribution should draw attention to the! 


ucts Ltd., summed it up: “Cor-| 
rugated is steadily replacing) 
many heavier and more costly 
packaging materials, Our indus- 
try is gaining momentum with the 
ever increasing interest that 


78 Ib. 

The fibre box, about half the 
size of a standard wooden crate, 
has a tare weight of 2 Ib., holds a 
net weight of 34 Ib. to 42 Ib. and} 
the gross weight is 38 lb. to 44 1b. 

Comparably (two corrugated|currently apparent in the pack-| 
to one wooden case), the corru-' aging field.” 


field and ask questions. Compan- Generally these displays are too'hard to visualize what any one everyday customers. 
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& 
R. J. BURGESS, sales promotion | 
manager, Appliance Division, 
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Canada’s Leading Designers and 
Manufacturers of Packaging Machinery 


Ua VAVLUQUAURDER MAULAOUTOUG AOU EUAN 


HE FEELS HE IS 
OUR ONLY CUSTOMER! 


ov PACKAGING— 


Foods, Soap Products, Dessert Powders, etc. 


VERUAUUIOANAAIUDOASAAAAOURARGAA AUN LAAASUadngAAOU LA AMMLA UAHA 


* 
t 


He has his own products, his own that’s big enough, flexible 
methods and equipment, his own 
local conditions...as well as his own 
ideas of how to run his business. 

That's the way it should be in a 
competitive system of industry. 
And that’s why we hand-tailor 
Continental can service to fit in- 
dividual needs. 

Consider yourself our only cus- 
tomer. Tell us exactly what you need 
in the way of containers, deliveries, 
reseafth, engineering service or 
trouble-shooting. We have a staff 


Witt 


1 
¥ 


enough, and, we think, smart 


litt 


} 
4 


enough to provide you with any- 


POUCH MAKING and FILLING— 


thing you want in the packaging 
Tea, Coffee, Sugar, Yeast, etc. 


line. Much of this help is made 


LAU MMMDN AANA AAUAL tnALLA 


available to you without cost. 
Where we must make a charge, 


VACUUM FILLING— 


Spices, Coffee, Insecticides, Cosmetics, etc. 
Drum Filling by Vacuum (5 to 100 lbs. or over) 


you'll find that it costs no more 
to get the best. 

Not so long ago one of our cus- 
tomers said, ‘“The way you fellows 
follow through, you'd think I was 


LIQUID FILLING— 


(Gravity-Vacuum ) 


your Only customer.” That's the 


HN VAAL OODRAEATTCOOOAAAT AAU PRAAAL TA UPOOAAA MANA UU AAA NAG nde UE AAUL 


way we want you to feel, foo. 


Delamere & Williams have supplied packaging machinery for manu- 


facturers around the world, and our more ‘han 30 years experience at 


solving packaging problems is at your service. 


“WORLD LEADERS IN HIGH SPEED PACKAGING MACHINERY” 


DEPENDABILITY WARRANTY 


- 


CONTINENTAL CAN COMPANY — 


OF CANADA LIMITED « MONTREAL 


Gg 


Sales Offices and Plants throughout Cen- '~ 


COMPANY LIMITED 


18-32 HOOK AVE., WEST TORONTO 9 


« 


LYNDHURST 8477 
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Supermarkets, giant shopping centres, spreading self-service are all having wide impact 





on Canadian packaging methods and materials. Comparatively new food selling tech- 
niques such as frozen foods, prepacked meats, fish and fowl are creating a whole new 
set of demands for the packaging experts. In flooding new developments, packaging 
men are keeping a jump ahead and in turn sending consumer sales methods off in 


exciting new tangents. 


Our Big Shopping Centre Year 


What’s Planned And Under Way on Retail Front 


Shopping centres continue to;centres in Canada to date is 
boil up from the bottom of the| Principal Investments Ltd., of To- 
merchandising pot across Canada. | ronto. 

Many plans for centres have been} Principal Investments build 
announced this year in different | stores for rent and sale all across 
cities—it has been the first big | Canada, but their actual shopping 
year of the shopping centre boom. | centre type of development is so 

A few centres already exist,|far concentrated in Ontario, As 
and work has got under way on|they have built stores for many 
others. Others represent plans | years for leading national chains, 
that will be fulfilled next year; | they have been successful in lin- 


still others represent plans that/ing up many “big name” chains | 
| Lawrence Ave, centre. 


sponsors may not be able to bring | for centres they are building. 
to full fruition. Their show-piece right now is 
ONTARIO la-centre at Lawrence Ave. and 

Largest builder of shopping’ Bathurst St. in Toronto, Costing 


FASHIONED FOR INDUSTRY 
TO COMPLEMENT YOUR PRODUCT 
PACKAGING BY... 


_— 


MANUFACTURED BY CELLUPLASTIC CORP. 
Whether pills, candy or toothbrushes . . . tacks, pins or fishing lure... 
you'll discover the ideal packaging medium in CLEARSITE Plastic Con- 
toiners THAT SELL. A wide range of sizes and lengths to fit your needs. 
Makes no difference whether you measure your product in terms of 
drams, ounces or pounds, millimeters or lineal lengths, you'll find it pays 
to investigate CLEARSITE. 


WIDE MOUTH . . . means easy filling. @ SHATTERPROOF... 
of non-breakable plastic. Saves containers, contents and cost of time. 
POLYETHYLENE CAPS . . . formulated and engineered to maintain 
© permanent seo!. © MOISTURE-TIGHT . . . contents stay fresh ond clean. 
RESISTANT . . . to non-toxic weak acids, alkalis and alcohol. @ COLOR 
AND TRANSPARENCY . . . Crystal Clear or Emerald Green to fit your 
requirements. Truly transparent. @ SIZE . . . wide range of sizes from 
%” to 2” diameters and lengths as you want them. @ LABELS... fit 
securely. Vials are specially treated for inside as well as outside 


labelling. 


made 


EXCLUSIVE DISTRIBUTORS FOR ONTARIO AND 
WESTERN CANADA ... 


LSS RYSTAL GLASS & PLASTICS LTD. 


about $3-$4 millions, this centre 
|is to be opened about Oct. 15. It 
jhas 1,150 ft. of store frontage, 
extensive parking facilities, 

Also at Toronto, it is building | 
a centre with 1,250 ft. frontage at 
Victoria Park and Eglinton. It is 
crescent shaped, as contrasted 
with the L shape of the Lawrence 
'& Bathurst centre. The Victoria 
Park centre will have some 40 
stores, about the same as the | 


At Six Points, west of Toronto, 
Principal Investments has a Lob- 
law’s store well along, as part of 


'a centre with 550 ft. store front- 


age. 

On Kingston Road in Toronto, 
Principal Investments will soon 
have completed a Loblaw super- 
market in a 650 ft. store frontage 
centre. 

At Burlington, Ont., outside 
Hamilton, a Loblaw’s store in a 
centre will be completed in a 
month or so. Principal Invest- 
ments expects to build about 500 
ft. frontage of stores in this 
centre. 

At Hamilton, work has started 
on a shopping centre by Principal 
Investments Ltd. in the Mountain 
district. This centre with about 
1,300 ft. of store frontage should 
be completed next spring or on 
in the summer. 

In Ottawa, Principal Invest- 
ments have started a Loblaw’s 
supermarket as a nucleus of a 
shopping centre in the Billings 
Bridge section, to the south of the 
city. This centre may reach 1,100 | 
or 1,200 ft. store frontage. 

Principal Investments may also 
build centres at Yonge and 
Steele’s corners in Toronto and 
near Dixie Road and the Queen 
Elizabeth highway west of the 
city. Plans for the latter have 
been before the Municipal Board. 

Don Mills Program 

Don Mills Developments Ltd. 
which is subdividing a satellite 
community northeast of Toronto 
expects to start construction of its 
giant shopping centre this year. 

Its full program may total $6-$7 
millions, which would include a 


| department store. What depart 
| ment store will be secured for the 


project has not yet been announ- 
ced, but negotiations are under- 


. | stood to be under way. 


4 
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Be sure to see Exhibit No. C60 
2nd Canadian National Packaging Exposition 
Our Technical Glass Division Manufacturers 


DROPPER ASSEMBLIES, GLASS 
ROD AND BRUSH APPLICATORS 


Attractive MALTESE CROSS CAPS ... highly practical in design. 


@ Bulbs, generally supplied in black, may be obtained in a variety of 
colours. 


Calibrated pipettes mean easy control of dosage for user's cunveni- 
ence. 


Glass rod applicators can be supplied to fit any bottle. 


@ Fine-textured uniform tufts of brush applicators ore permanently 
secured. 


Oval Dropper Bottles are supplied in bive and omber, 
‘Note: the-advantage of on extra large label space. 


' 


’ Sole- distributors-for PLEXIGLAS in Canada 
‘ ; . 


130 Queen's Quay ot Jervis, Toronto EM. 8-2345-6 
708 Walnut St., Montresl Fi 5201-2 
416 Mein St., 712 Mcintyre Bidg., Winnipeg, 9-23209 


— 


But the company expects to 
start about 75,000 sq. ft. this year. 
This space would include a Mam- 
moth Market for Dominion Stores 
food chain, and 15 or 16 other 
stores. The entire project would 
provide 40 to 50 stores. Develop- 
ment will depend on general 
economic conditions, particularly 
as they affect house building in 
the new community. Some 800 
dwelling units are under con- 
struction now, with double that 
expected in succeeding years. 

Somewhat diffefent from many 
shopping centres of a good size is 
the Greater Hamilton Shopping 
Centre Ltd. development planned 
on the Jockey Club site at Hamil- 
ton. This centre will be about 
three miles from the heart of the 
city, but will border on a flourish- 
ing shopping area. 

Its success seems assured since 
it already has a department store 
lined up. Simpsons-Sears Ltd. 
has bought land from the centre 
for a $3 million store. 

Because even out-of-towners 
motor in to a department store, 
the centre promises to draw a 
regional] trade. Exact size is not 
certain yet, but may be as big as 
$7-$8 millions, exclusive of the 
department store. Start on con- 
struction mext year is possible. 

The company is owned by the 
same E. P. Taylor-led — as 
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REACHED BEST THROUGH CANADIAN PACKAGING 


When Canadian buyers in Canada’s $670,000,000 packaging market “go shopping” 


for new packages, packaging machinery and packaging materials they look first for 


assistance from CANADIAN PACKAGING. By personal contact, letters and “read- 


PACKAGING 


er service” coupons, they daily demonstrate this fact.* 


Covering the whole field of packaging in Canada, including latest developments 


eae a 


in production and design, CANADIAN PACKAGING has become the packaging 


buyers’ most important “shopping guide.” 


Join with others selling this rich market through CANADIAN 
PACKAGING by reserving space today! 


EXHIBIT 


*Ask for our folder showing actual proof of reader interest in action! 


MONTHLY 


™ CANADIAN PACKAGIN 


481 
TORONTO 2, ONTARIO 


UNIVERSITY AVE. 


A MACLEAN-HUNTER PUBLICATION 


the Don Mills project at Toronto. | planning a 75,000 sq. ft., but are 
Other shopping centres at Ot-| altering plans at present. Their ; 
tawa are planned by Steinbergs|Manor Park Shopping Centre in 


| Ltd. of Montreal and by Dennison /the east part of Ottawa beyond 
| Houses Ltd. 


| Rockcliffe Airport, will be started 
Steinbergs took over a 75,000; next spring for likely completion 

sq. ft. project proposed by J.| late next year. 

Harold Shenkman, Ottawa build. | In Trafalgar Township, near' 

er, and may alter plans. This pro-| auto-booming Oakville, the T. 

ject is in the west end, on Carling | Eaton Co. hold a site of over 100| 

Ave., near Maryvale Rd. acres, No plans have been an-| 
Dennison Houses Ltd., were} nounced for the property, but the 


j 
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company has sought rezoning for 
use that would permit a shopping 
centre. 

Across the road from this site, 
Oakwood Wood Specialties Ltd. 
is seeking rezoning of about 40 


acres for a shopping centre which | 


might have as many as 100 stores, 
according to one unconfirmed re- 
port. Parking for 5,000 cars is 
mooted. 

The largest centre proposed in 


;Canada is still the Northshore, The scheme will likely include, 
Parkway between Hamilton and | according to Ted Charne, solicitor 
Burlington, It is to cost $15 mil-|for Arle Realty Ltd.: 

lions, if merchants for all the; _ 4 $1 million head office build- 
stores planned are lined up. Some | ing of a large American financial 
five years might be needed to| institution. 


complete it. 
. WINNIPEG —A very large retail store, 


A $10 million business develop- | which he described as “not Simp- 
iment featuring a huge modern | sons-Sears. 
| shopping centre is being planned| —A huge shopping centre tak- 
‘for South Winnipeg. (Continued on page 25) 


GOOD 


PACKAGING 


-- BEGINS AT THE 


DRAWING BOARD 


ee you select a container for your product from our wide 
range of basic models, or whether you have us develop one especially for you, 
it will be as soundly designed as modern packaging research can make it. 


Corrugated shipping cases and other packaging specialties, made by 
our box plants .~. . Kraft Containers Limited and Shipping Containers 
Limited . . . are leading favourites with many outstanding Canadian manu- 


facturers and shippers. 


Every container we turn out is made to rigid standards and is laboratory 
controlled through every step in the process of manufacture ... from forest 


KRAFT 


eee? ty ae aes a 


to finished package. 


That is why for superiority 


of design, convenience of handling, rigidity of 
construction and straightforward merchandising 
appeal our shipping materials are unexcelled any- 
where. Long experience plus constant research 
give you assurance of continuing satisfaction at 


minimum cost. 


If you have a packaging problem our Engineer- 
ing Department will be glad to help you solve it. 
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& KRAFT CONTAINERS LIMITED, HAMILTON, ONT. AND SHIPPING CONTAINERS LIMITED, MONTREAL, 3 
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The Big Battle for the Retail Dollar 


Self-Service, Shopping Centres Push Way Into Merchandising 


Personal service or self-service? ; complete turnovers a day, hiking| mally paying higher rent than 


Suburban shopping centre or 
downtown department store? 


the daily capacity to 2,000 cars. 
Simpsons-Sears, too, is licking 


for a separate site, has the ad- 
| vantage of the traffic generated 


These are two of the big argu-| the problem before it starts as/ by its large neighbor. 


ments in the merchandising field) €W stores are built. The new | 


in Canada today. 

Shopping centres and self-serv- 
ice are both growing. But neither 
the department stores nor the 


smal] stores which specialize in | 


personal service have given up 
the ghost. 

In most cities the big down- 
town stores see a competitive 
battle shaping up against the sub- 
urban shopping centres, but 
they’re not particularly worried. 
Heré’s why: 

~The downtowners are strik- 
ing out with stronger prorgotion- 
al programs, advertising” more 
complete assortments of merchan- 
dise. In other words, “Come down- 
town and be sure of getting just 
what you want.” 

—Department stores offer not 
“only a full range of goods but a 
full range of prices. Bargain base- 
ments are a8 popular as ever. 

—Al] the larger stores are ex- 
panding their phone order serv- 
ice. A housewife needn't budge 
from her 
advertised items. 

So far the move to open down- 
town stores at night hash’t much 
headway in Canada. 


Parking is-one of the big down- | 


town handicaps, but the retailers 
are studying it earnestly. 

In Vancouver, for 
Eaton's has moved to alleviate the 
parking problem for its downtown 
store by starting work on a $600,- 
000 five-story concrete garage on 
the site of its present parking lot. 
The garage will handle 500 cars 
at a time. Eaton’s expects four 


living room - to order | 


example, | 


| Simpsons-Sears stores will have 
| built-in parking lots to handle up 
to 900 cars each, 


Shopping Centre’s Growth 
The shopping centre itself is 
a twentieth century edition of 
| Main Street suddenly turned mo- 
| bile. But while Main Street grew 
|}up haphazardly, the, shopping 
|centre is designed to include all 
the advantages of concentrated 
shopping, without any of the in- 
conveniences. ft is a planned ver- 
sion of history’s ‘market place, 
with “booths” allotted to tenants 
who best fit into the merchandis- 
ing pattern of Suburbia today. 
No two centres are alike. Each 
is fitted to best serve its particu- 
lar market area. They are, how- 
ever, grouped into 
gories, according to size: 
—neighborhood centres, which 
are made up of a few small or 
medium sized stores, providing 
everyday needs of people in the 
immediate vicinity; 
—community centres, which 
serve a wider area and usually 
contain one. or two major, ten- 
ants, along with an assortment 
+ of smaller specialty shops; 
—and regional centres, which 
correspond to downtown shop- 
ping districts, supplying once-a- 
vear, as well as day-to-day 
needs. 
| .The backbone of the majority 
| of centres is a large supermarket 
| and/or department store, which 
in return for prestige and pulling 
power enjoys relatively low rent 
; and a favorable, protected loca- 
tion. The small store, While nor- 


CREATIVE PACKAGING HAS A 
MAJOR ROLE IN MODERN 
MERCHANDISING. 


In our great new plants the world’s 
most famous brands enjoy the benefits 
of our leadership in research, design 
and manufacturing techniques that 
ensure marketing success. 


Here are completely integrated 
facilities for converting and printing 
all present-day materials. 


Our mills, laboratories and factories 
on four continents provide a back- 


ground of unrivalled experience in 
creative design, materials and 
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STORE DISPLAYS 


PROVED IT! 


*On December 17th, 1903, ot Kitty Howk, Orville Wright mode the 
first self powered ceroplone flight in history. At lest most of the 
problems of flight were solved. : 
We can solve your specific packaging problems; whether your 
Problem is one of design, peckage construction er product protection 
—Dominion hes the onswer'—from initial ideo to fina! ‘sales proven” 
pockoge. a 

Discuss your peckaging pions now with one of our re 
you'll find him sincerely interested ond helptul. 


TORONTO . MONTREAL 


AMERICAN DIVISION F. N BURT CO. INC., BUFFALO 


STORE DISPLAYS « 


three cate- 


presentotives— 
. 


FOLDING CARTONS 


No agreement has been reached 
among shopping centre operators 
whether theatres and other re- 
creational facilities are a desir- 


able asset. While representing a | 


big drawing card, they tend to 
|} take up parking space which is 
ithen not available for cash cus- 
tomers who want to shop. A 
similar argument is used against 
the inclusion of office space, large 
restaurants, and social or busi- 
ness club facilities. Those who 
| favor such participation point out 
|that this pulls in customers who 
might otherwise go downtown to 


enliven shopping with entertain- | 


ment, . 
| To blend the outlook of clerks 
and customers, most shopping 


centre sales personnel is recruit- | 


ed from surrounding areas. Efforts 
are made to learn customer names 
and preferences; to keep up-to- 
date with what’s going on in the 
community. Customer relations 
are usually on a high level as 
employees like working close to 
home. 

Leases between store operators 
and shopping centre owners are 
normally based on a percentage 
of gross sales, with a minimum 
guarantee. (Exceptions are banks, 
offices, barber shops, etc.) Be- 
| cause rents vary with sales, land- 
| lords prefer stores that advertise 
heavily, thus drawing business to 
the whole centre. The actual 
rental rate varies with stores and 
with centres, but $2.50 a sq. ft. is 
considéred a good minimum. 
Lease agreements also include 
control over employee parking; 
maintenance and cleaning ar- 
| rangements;_window display and 
sign limitations; business hours; 
annual institutional advertising 
budgets: and range of merchan- 
dise to be sold. 

While the typical downtown 
shopper only requires the pro- 
vision of about three sq, ft. of 
store space, the shopping centre 
customer must also be provided 


with approximately 300 sq. ft. of | 


parking space. Size of parking 


lots is usually set at three times! 


the total sales floor area, or at 
150 cars for every $1 million of 
annual volume. 

Despite apparently adequate 
parking facilities, even large 
shopping centres would quickly 
get plugged up if they used old 
fashioned merchandising methods. 
But modern self-service moves 
customers through stores fast 
enough to allow the occupancy 
of a parking space several times 
|}an hour, 
| Behind today’s shopping centre 
| boom has been the movement of 
| Canadians to city suburbs, Dur- 
ing the last decade, the population 
of central urban areas has in- 
|} creased only about 16.8%, while 
|Suburbja has been growing at 
| such an accelerated rate, that to- 
| day it has nearly three times the 
number of family units it con- 
tained in 1943, 


Limits on Merchandise 


Shop operators in existing 
}eentres have found some limita- 
tion to the class of merchandise 
which can be handled success- 
fully. 

They say that customers prefer 
to “shop around” more widely 
for high priced, style goods. Other 
complaints sometimes voiced by 
tenants: duplication of merchan- 
dise results in price cutting . 
some shops taking a “free ride” 
to the detriment of others , . 
too many extra advertising and 
maintenance expenditures . 
and that customers tend to blame 
the whole centre for the faults 
of one member. Growth possibili- 
ties are limited because over-ex- 
pansion defeats comfortable shop- 
ping. Also, store additions 
inevitably lower the ratio be- 
tween selling and parking space 


The most important influence | 


on the success of a shopping 


*" FOLDING CARTONS «+ 


TUBES AND TRANSPARENT CONTAINERS 


SET-UP AND ROUND BOXES 


centre is its location. This is a 
far more complex problem than 
the determination of a down- 
“ site, because no 
tra@ing pattern is’ available. 
Shopping centre location is 
determined by consideration of: 
access, 
number of po- 


— Vehicular 
—Income and 
tential customers. 
—Stability of 

area, 
—Favorable zoning regulations. 
—Relation to location and size 
of competition. 
—Surrounding 
growth. 


income in the 


residential 


—Pedestrian access. 

—Public transportation avail- 
ability. 

—Expansion possibility. 

—Provision of facility servicing. 

—Topography, of the site. 

—The right hand sides of out- 
bound streets catch going-home 
traffic. 

Bringing downtown selection 
and services to the suburbs 
doesn’t mean that the mid-city 
retailer is doomed, although his 
future rate of growth may not be 
as great as that of the outlying 
centres, Impact of the shopping 
centre trend will probably trans- 
late itself by less emphasis on 
“eonvenience goods’ such as 
hosiery, gloves, and other stand- 
ardized items at downtown loca- 
tions. Turnover in high unit value 
goods, on the other hand, is likely 
to increase as a downtown store's 
name gets known to a_ wider 
audience through shopping centre 
participation of branches. 

A walk through any shopping 
centre reveals plenty of evidence 
of an increasingly _ significant 
trend ‘in merchandising today: 
That various classes of merchan- 
dise no longer have specific re- 
cognition outlets. More and more 
products are finding outlets where 
maximum display possibilities and 
resultant quick turnover can be 
achieved—regardless of retailing 
traditions. 

The Self-Service Revolution 

The Canadian consumer's dollar 
can no longer be divided into 
shares which the druggist, the 
butcher, the dry goods store, or 
the grocer can expect to get. Cor- 
welation between amounts spent 
for particular classes of goods and 
the type of outlet which will 
benefit has been dropping steadily 
since the self-service revolution 
took hold, 

In this trend, the super-markets 
have emerged with the most im- 

pressive gains, diversifying their 
merchandise almost without limit. 
They have been getting a growing 
Slice of the total sales of such 
things as cigarettes, candy, clean- 
ing materials, housewares, sta- 
tionery, drugs and notions, toys, 
kitchen gadgets, tableware, and 
many typical hardware items, 

And as their floor space grows, 
and parking problems multiply, 
their sale of non-food items con- 
|} tinues to mushroom and spread 
into more and more items once 
sold exclusively by small, spe- 
cialized retailers. Hardest hit by 
this decentralization of product 
outlets has been the druggist. He 
has lost a large slice of candy 
and cigarette sales to the super- 
market, and cosmetics to the 
variety chain and supermarket. In 
some parts of the U. S., super- 
markets are installing complete 
pharmacies. 

A growing number gf retailers 
are recognizing this trend and 
switching to self-service and ex- 
panding into new lines. Hardware 
stores, for example, are moving 
into the closet accessory field, 
with such typical “soft goods” as 
garment bags and cottage cur- 
tains, They are featuring “self- 
serve bars with picnic equipment, 
glass and china wares, as well as 
large “do-it-yourself” displays. 

In modern mass merchandising, 
most products are not sold di- 
rectly, but merely given a chance 
to sell themselves, or be replaced 
by faster moving lines. To the 
retailer this has meant increased 
productivity per enfployee man- 
hour; faster turnover; better con- 
trol of weights and pricing; more 
economic purchasing; and larger 
unit sales. For the customer, main 
advantages have been elimination 
of waiting and personal selection. 

Efforts of retailers to speed up 
turnover have resulted in a para- 
dox: women who enjoy shopping 
are rapidly becoming the least 
profitable type of customer. 

Out of the self-service mer- 
chandising ,revolution has come 
attractive, informative packaging 
—designs incorporating product 

visibility and “six-sided” brand 
identification that shows up under 
all stacking methods. Informa- 
tion provided on the package has 
been re-written to answer al] the 
questions formerly asked sales 
clerks. 

Each year more and more items 
are being packaged for self-serv- 
ice merchandising. Where will 
the trend finally end? 

Taking the long view, the store 
| of tomorrow may be arranged by 
\sales method, rather than by 
| things sold: Prepackaged goods 
| will be in one department; items 

that can be preselected in an- 
other; and merchandise. requiring 
personal service in-a third, 

Department store shoppers 
won't catry purchases with them, 
but simply punch cards with ap- 
} propriate numbers. A cashier will 
run theig shopping cards through 
|a machine which 'will automatic- 
|ally drop the pre-wrapped items 
into an underground stock room. 
There they will be assembled and 
jo eyed to the customer's heli- 
copier. 
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No. 1615 Diaphragm 


Valve—iren Body, 
Neoprene lined 


RAN 


NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS and PLUMBING AND HEATING CONTRACTORS 
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SHOWS IT! 
PROTECTS IT! 
SELLS IT! 

The outstanding packaging material 
that glamorizes the product, that 
protects it from dampness, dust and 
dirt, that shows customers what 
they're getting, that fairly coaxes sales. 
“Cellophane” cellulose film has a record 
of success in the packaging field. 


“CELLOPHANE” 


LIMITED 
MONTREAL 
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You do less fixing 
’ by using Dependable Quality 


@CRANE VALVES 
»» Lhat’s why 


more Crane Valves 
are used 
than any other make! 


BETTER PERFORMING DIAPHRAGM VALVES 


Separate disc and diaphragm design dis- 
tinguishes these Crane Valves from all 
similar packless types. Life of diaphragm 
is multiplied because it’s used only to 
seal the bonnet—not for seating. The 
separate disc seats the valve, eliminating 
wear and tear on the diaphragm. 
Increased flow capacity... reduced 
flow resistance ... tighter seating... 
lower torque and fewer turns to operate 
. - are typical added features of Crane 
Diaphragm Valves. Wherever you use 
them, you can be sure of outstanding 
performances. 
Such betten quality and greater depend- 
ability mark Crane valves and fittings of 
and assure the lowest 


every type 


ultimate cost. 


CRANE LIMITED 


General Office: 1170 Beaver Hall Squore, Montreal 
1-5230¢9 


VALVES ¢ FITTINGS @ PIPING 
PLUMBING ¢ HEATING 


LET “PACKAGING NEWS” TELL YOU! 


Whether you're a manufacturer of products that 
must be packaged, or a package designer, or an activ@ 
retailer, a merchandising councellor, or an 
advertising agency executive, we would like to have 
you a regular reader of “PACKAGING NEWS”. 


Here is a brightly edited bi-monthly, published for 
the past 15 years as a service to those interested 

in packaging and retailing. Issued by the 
manufacturers of “Cellophane” and Polythene film, it 
keeps its readers informed of new trends in 
merchandising, it gives them the latest slants in tha 
planning of successful selling programs, and 
suggesta methods of improving packaging and 
increasing the sales of many specific products 
Every issue of “PACKAGING NEWS” is filled 

with timely, useful information and ideas for 
everybody engaged in any way in packaging, 
merchandising or marketing. 


For instance, in the current issue there is a leading 
article on “Produce Packaging” by Nathan Steinbergs 
Recent issues have carried a variety of equally 
important articles, including “Putting Your Package 
on TV”, “The Rack Jobber”, “One Stop Shopping 
For Suburbia”, “An Analysis of the 22nd Americay 
Management Association National Packaging 
Exposition and Conference” — all profusely and 
graphically illustrated. 


May we add your name 

to the “Packaging News” 

complimentary mailing list ? 
We helieve you will find this publication extremely 
worthwhile. We would like to have you as a regulag 
reader. There is no charge for “PACKACING NEWS”, 
If you will just write the Editor stating your 
particular interest in this field, we will see to it that 
you get your complimentary copy regularly, 


Address Editor, Packaging News,, 
Canadian industries Limited, 
P.O. Bex 10, Montreal, P.Q, 





In Defense Production, Packaging Carries the Load 


One of the oldest packaging 


materials known encloses one of 


the newest aircraft parts manufactured. Though interior 
packaging, desiccants, cushioning materials and an exterior 
wrap will ultimately be used here, they would be of no use 
without the necessary frame packaging for this odd-shaped 


Packaging Steps Into Long Pants 


It’s Now A $750 Million “Division of Industry” 


For many years a large Cana- 
dian company shipped fragile 
plumbing fixtures all over 
world, with a worrisome amount 
of breakage. 


All that time the firm’s pack-/ 


Chemistry ¢@ 
“ 


Engineering @ 
Colorimetry 


Are all part of Your 


the | 


Market Analysis 


aging worries were loaded on its 
busy traffic department. Not long 
ago the firm appointed a packag- 
ing specialist to solve the prob-| 
'lems, They’re counting the sav- 
ings already. 


Fashion Coordination © Traffic 


@ Merchandising 


PACKAGE DEVELOPMENT 
PROBLEM 


& 
LEONARD ARTHUR WHEELER 


Package consultant: Research 


301 So. Harvard Ave. @ 


Concdian Office: 21 King St. E., Toronto 1 


Our Product 


Systems Can Save You 
Money 
You will be cordially welcomed at Booth 


Second Packaging Exposition, 
Nov. 3-4-5, Automotive Building, Canadian 


C86-104. 


National Exhibition. 


A. KIMBALL LTD. 


HEAD OFFICE — 187 GEARY AVE., 
TORONTO 


Sales Offices 
WATTS STATOR 


e Development e Design 


Los Angeles 5, California 
« EM, 8-6811 
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Coast to Coast 
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TRANSPARENT PACKAGING 


Displey appeal eee product 
protection ... re-use value 
++. or simple “take home” 
economy. We design and 
manufacture the package 
that serves your purpose 
with effect and economy. 


ATTRACTIVE AND FUNCTIONAL 
PACKAGING FOR 


TEXTILES + JEWELLERY 
FOOD - COSMETICS 
HOSIERY - GLOVES 
SHOES - BAKED GOODS 
CANDY » HARDWARE 
TOYS 


For further information write or 
phone today. 


nesidder Brus. 


LIMITED 


- 476 CUMBERLAND AVE., HAMILTON, ONTARIO 
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jet aircraft part. Wood, of course, plays an important role in 

interior and exterior packaging thronghout the packaging 

world. And packaging men continue to play a big and varied 
role in Canada’s defense production. 


| “After all our years in business, 

I guess we've still got a lot to 
| learn,” a spokesman for manage- 
| ment Said. 


| That example illustrates the 
‘transition packaging is undergoing 
| in Canada today. Packaging is 
|no longer an adjunct; it’s becom- 
| ing a definite division of industry. 


“It wasn’t long ago that, when 
I'd meet people, they would say, 
‘Oh, you're a paper bag maker,” 
an important packaging materials 
manufacturer recalled this week. 
“Now they say, ‘Oh, you're in the 
| packaging industry.’” 


Packaging seems to be going 
through the same evolutionary 
process as advertising went 
through years back: beginning as 
an extra job for some executive, 
moving into the hands of special- 
ists, finally blossoming into a 
full-scale independent company 
unit, 


In many firms today, packaging 
‘and packing problems are still 
| extra jobs for busy executives. 
|But the trend is toward hiring 
the specialists, the men who de- 
|sign, test, study packaging as a 
| science. Even now, the larger 
| packaging materials manufactur- 
ers have completely equipped 
design and development divisions 
to advise their clients. 


Modern research, both in mer- 
chandising and engineering fields, 
is building up steam behind the 
packaging arts, New materials, 
new processes, new twists are 
adding to the complicated body of 
knowledge. 


In fact, some Canadian educat- 
ors are seriously thinking about 
university courses in packaging 
engineering and design, The 
movement hasn't gone far in this 
country yet, but at least two 
U. S. colleges offer such courses 
today. 


Packaging still stands in a half- 
world today: half science, ‘half 
| sales, not an industry statistically, 
| but a unified force in industry. It 
is finding its own level, its posi- 
tion in the business world. 


Packaging will have been worth 
about $700 millions by the time 
Canadians ring out 1953 on Dec. 
31. Those millions will have gone 
| into ideas, labor and machines— 
and into paper, wood, chemicals, 
metals, glass, plastics, all vital in 
the Canadian economic pattern. 


| 
| 
| 


Consumer packages, once con- 
sidered merely wrappers or cov- 
ers, will have’ sold by their eye- 
appeal uncounted millions of 
dollars worth of goods. 


Packaging will have lessened 
breakage and the resultant losses 
in millions; it will have served 
the consumer in useful ways after 
he has unwrapped his purchases; 
new experiments in packaging 
will enable Canadians to carry 
perishable foods more safely into 
the hinterlands. 


The future of packaging, 
American businessman once said, 
is limited solely by men’s imagin- 
ations. Canadian imaginations 
must be up to standard, because 
next year the industry is expected 
to have a volume of from $750 
millions to $775 millions. 


Can We Overpackage? 


This trend to new stylings, 
more ambitious packaging pro- 
grams, has some segments of the 
industry worried about “over- 
packaging” —that is, putting prod- 
ucts in packages that are too 
| expensive. 

Overpackaging doesn’t occur 
often in Canada today, except in 
|highly competitive fields where 
the products are almost alike in 
quality. 

“Overpackaging can kill a good 
thing,” warn the experts. “If a 
customer gets the idea that the 
packaging is costing too much 
money, product sales are doomed.” 

J. Frank Stephenson, president 


'who has decided t 


an; 


chasing Agents’ Associations, of- | 
fered a sombre warning earlier 
this year: 


“In packaging you must con- 
sider the ratio of the product to 


the package. When you overpack | 


an article and the value of the 
container 
value of the product, you are 
heading for _ trouble. Abuse 
through overpackaging leaves the 
door open for a competitor to step 
in, underpack his product and 
reduce the price accordingly,” he 
said. 


“The consumer is fully aware 
that packaging was originally de- 
veloped to protect and sell the 
product. The merchandise may be 
of top quality, 
in an oversize container or in a 
package that is difficult to open, 
then you may offend the customer 
to try your par- 
ticular product. He will feel that 
you are trying to put something 


over on him and this will preju- | 
dice the customer in favor of your | 


competitor’s merchandise. 


“In some cases you may think 
your customers are unreasonable, 


but after all they can afford to be. | 
Remember that the average citi- | 


zen earns about $56 a week and 
when he is a little unreasonable, 
he is merely trying to make his 
allowance for food and other 
miscellaneous items go as far as 
possible, 


“The customer of today is defin- 
itely cost-conscious and will in- 
variably take the cheaper pack- 
aged product over that in the 
glamorous container, Pay atten- 
tion to what your customer gur- 
veys tell you amd forget the 
attitude of the executive who 
says he knows what is better for 


is out of line with the} 


but if it is packed | 
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It’s Our Big Shopping Centre —_ 


(Continued from page 23) 
ing in an unspecified number of 
other stores. 
| The enterprise may include a/| 
| medical centre and a hotel as well 
as office buildings. 

The new shopping centre is 
‘about four miles south of the 
centre of Winnipeg. It takes in 
| 58 acres of city property and sale 
|of the site has received city 
council’s approval. 

Mr. Charne indicated a large 
American financial institution was 
involved in the project. The 
whole area will take in 22 city 
blocks, Arle Realty has already 
first call on an additional 14 
blocks nearby should this land 
| become available for sale. 

EDMONTON 

Preliminary work.on a $5 mil- 

lion shopping centre in Edmonton 
has commenced, Bulldozers are 
clearing the site in the Westmount 
|district in the west end of the 
| city. 
U.S. capital is interested in the 
|project. Recently, New York 
officials arrived to observe pro- 
gress of preliminary work and 
make plans for spring start on 
construction, Occupancy is sched- 
| uled for March, 1955. 

Of the 400,000 sq. ft. store space 
planned, half will be leased to 
Woodward Stores Ltd. which 
operates a chain of stores in Brit- 
ish Columbia and a large depart- 
mental store in downtown Ed- 
monton. 

Also being developed on a 
smaller scale are a number of 
community shopping centres. One 
of these is Strathearn and the 
other Belgravia. Others are also 
in the planning stage and new de- 
| velopments are expected early in 
| 1954. 

Recently, the Edmonton city 
council approved of replotting 
schemes for three areas, These 





will mean new subdivisions and | 


will clear the way for shopping 

centres and the establishment of 

other community services. 
VANCOUVER 

A neighborhood shopping cen- 
tre costing $75,000 has been put 
up by Alex Saba, independent 
downtown retailer, His centre 
houses 10 businesses, is adjacent 
to the University of British Col- 
umbia campus. It will serve stu- 
dents and a high class residential 
area on University Endowment 
lands. 

In Burnaby, fast-growing muni- 
cipality adjacent to Vancouver, 
Simpsons-Sears Ltd. is building 
an $8 million retail and mail 
order building. The retail store 
should be open by next May. This 
store is close enough to Vancouver 
to siphon business away from the 


| 


downtown area, particularly since | 


it will offer parking space and 
good accessibility. Retailers are 


SOME 


; watching to see how big a bite it, 


ill take from the big three— 
Eaton’s, Hudson Bay 
which are 


w 
Woodward's, 
| —department stores, 
downtown. 

Adjacent to the Simpsons-Sears 
' store, Kelly, Douglas & Co. have 
plans for a big new supermarket. 

In Nanaimo, Simpsons-Sears 
has started building a $650,000 
retail store with a gross floor area 
of 34,500 ft. and parking space for 
130 autos, ‘ 

Canada Safeway Ltd. is to build 
a supermarket on this site, which 
it bought from the city. Site is 
near the CPR Wharf, centrally 
located, Both buildings will be 
architecturally harmonious, 
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Internal 
Coatings 


External 
Decoration 


‘ 


SUR 


Woodward's is building a 200- 
000 sq. ft. store in New Westmin- 
ster with parking space on the 
roof. Other stores, small ones, are 
being built nearby. It isn't a 
planned shopping centre. 

MONTREAL 

A $1.5 million Champlain Shop- 
ping Centre has been opened by 
S. D. Miller & Sons, with some 
150,000 sq. ft. area and 18 stores. 
Parking facilities will handle 
more than 500 cars. Montreal 
Transportation Commission has 
started special bus service to the 
centre also. Centre will serve an 
estimated 22,000 families in the 
east end. 

The Boulevard Shopping Cen- 
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NEW STEEL DRUMS 


10 to 46 Gallon Capacity 
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ville 


packaging 


the consumer than the consumer 


does himself. 


“On the whole, manufacturers 
are trying to be fair, but a good 
many people across Canada today 
feel they are being gypped on 
certain products mainly because 
of the packaging. I have heard 
men say that their responsibility 
is ended when they’ deliver the 
package to the manufacturer. If 
we are going to concentrate on 
pleasing the customer, then we 
must devote more time to con- 
scientious effort and this goes for 
packaging esuppliers as well as 
manufacturers. 


the customer buys a particular 
product, he is going to be com- 
pletely satisfied with both the 
merchandise and the package 
Only when we are certain that 
we have done an efficient job can} 
Wwe relax. 


“Seriously cons 
of being honest with the people of 
Canada. I know that all of you 
are striving toward this end but 
try to be even more conscious of 
the fact that the average con- 
sumer is thinking in terms of 
cents. If you will plan to pack 
for less then you'll never have 
any fear of having less to pack.” 


Many can remember when the 
ncipal retail wrappers were 
brown butcher’s paper or old 
newspapers. The consumer 


and the lard came out of a big 
tub near the cracker barrel, 
They've given way to poly- 
ethylene films, the®tin can, bril- 
liantly printed paper and card- 
board boxes, a wide variety 


jars, and multi-wall paper bags. 

What's 
ers will guess. 

But the packaging industry's 
formula is nine parts ingenuity 
of a dozen of the country’s fastest 
growing industries, plus a beaker 


ider this business | 


of | 
metal foils, ingenious bottles and | 


| 


Every 


package 


| 


Dus 


“We have to ensure that when | 


Calls 
NCSD 


Somerville-designed 
is blue-printed for 


results ... tailored to the product 


. » » fashioned for protection 


coe £ 


groomed for top appeal and 


sales power. That is why 


Your pac 


Somerville packages 
mean business. 


kaging problems can 


be solved by a staff 
experienced in the custom 
design and quality production 


brought his own jug for vinegar, | of “Packaging that Sells”. 


For more detailed information 


ahead? Only the dream- | 


! 


of scientific training and technical | 


know-how, and a substantial por- 
tion of old-fashioned merchandis- 
ing. 


To that add a dash of Canadian | 
imagination—and there's no a 


of the Canadian}Council of Pur-'in sight — 


- 


We will 


call or write: 


PACKAGING DIVISION 


Melcher’s Carton. 


Smiles 'n Chuckles. 


MONTREAL LONDON 


HAMILTON 


BRANTFORD 


tre, to cost some $3 millions, is 
expected to be opened later this 
year. It will contain about 200,000 
sq. ft. 

Maxwell Cummings & Sons, 
real estate and building contrac- 
tors, will be owners. An estimated 
250,000 people can reach the 
centre in 20 minutes, Location is 
the northeast section of Montreal, 
at Pie IX and Jean Talon St. 

Dorval Gardens Shopping Cen- 
tre is expected to open next April. 
It will have 37 stores and parking 
for 2,000 cars. 

Bourget Construction Ltd, is 
building a 14-store centre at Ville 
St. Laurent. A Steinberg’s super- 
market is included. 
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Stainless Steel, 
Aluminum and 
Galvanized 


Attractively printed in three colors, both 
feature the Redilock bottom which sets up automatically in one 
operation, Panels have perforated circles which make coasters, 


Cluett Peabody. Simplicity of design highlights this loose wrap 
set-up box for Arrow Shirts, one of a series for Cluett Peabody, 
Printed in light grey and red on coated white stock, 


Four color printing on gold foil is the fea- 
ture of this tight-wrapped set-up box for Orchid Chocolates. 


TORONTO 
PETERBOROUGH 


be ‘“‘at home’”’ 


at Booths 


C-141 and C-123, Canadian National 
Packaging Exposition, November 3-5. Please accept this friendly invitation to view our presentation 
of the latest ideas in ‘Packaging that Sells.” 





The Keynote: Speed and 


said the world’s 


minute, 
fastest. 
Bottom is new Phin Sales 
Co, “Shell-Pakit”—a Cello- 
phane bag-making, weigh- 
ing and filling machine, 


Top photo shows Delamere 
& Williams Tea Bagging 
machine in operation at 
Montreal plant of Salada 
Tea Co. Speed on each 
machine is 300 bags per 


Aceuracy 


Packaging Machines 


Here’s Good News For Industry 


with weighing unit said 
exact. Multifold form and 
function of packaging ma- 
chinery is probably equal- 
led by no other single 
industry. 


Here’s How Industry | Does Packaging 
To Ship Heavy Goods To Many Lands 


What's the best way to pack-, last year. However, in view of 
age heavy.items for overseas de-| the increasing variety of models 
livery? Freight costs, damages,| and options, it has become in- 
box inventory at the packing’ creasingly important from a pack- 
plant ... they’re all big prob-| aging standpoint to achieve satis- 
lems. Here’s how Stanley Morse, | factory condition on arrival. This 
boxing and shipping engineer at|is important, since a damaged 
Ford of Canada looks at them. part may result in serious produc- 


| tion holdups overseas. g 
By STANLEY MORSE | It_is also important that our 
In 1952, Ford of Canada boxed | vehicle ccmponents arrive in con- 
and shipped components for ap-| dition to permit building vehicles 
proximately 23,000 component to meet the high quality standards 
knockdown vehicles and approxi-| necessary to stimulate product 
mately 3,100 semi-knockdown | acceptance and consumer demand. 
vehicles to subsidiary compan-| At the same time, packing costs 
ies in Australia, South Africa,! must be kept at a minimum to 
India, Malaya and New Zealand. | permit subsidiary companies’ 
This represented some 35,000 | jimited dollars to purchase more 
boxes; seven million board feet) vehicles, This means packing the 
of lumber; 150,000 square yards’! required number of components 
of waterproof paper; 150,000\t, arrive overseas with no me- 
square yards of V.PI. barrier) chanical or water damage. In ad- 
wrap; 100,000 square yards of| dition, we must pack in the small- 
V.P.I. inrer wrap and 70,000 par -| est and lightest box with the least 
affin-coated corrugaged cartons.! amount of rust and damage pro- 
In addition, around 6,000 gallons | tective msterials, in order to keep 
of anti-rust oils and 250.gallons| gown the combined costs of 
of grease type anti-rust were used. freight to seaboard and ocean 
These shipments provided com-| freight overseas. 
ponents for 27.7% of the vehicles; Another of our objectives is to 
sold by our overseas companies} combine various components in 


This Packaging Idea May ‘Fit’ 


Executives of many large manufacturing companies 
find that new ideas get better reception when 
through the use of Howell's custom packaging 
services they may try out new ideas at no capital 
expense or pressure on their existing packaging 
equipment and space. 

We manufacture and/or package a wide variety 
of materials into nearly every type of container 


in both domestic and sampling sizes. Storage, dis- 
tribution and order desk facilities are available. 


HOWELL WAREHOUSES in. 


PACKAGING DIVISION 


'as few standard packs as possible. 

The reason for this is that the 
least number of standard packs 
| will reduce the packing plant's 
box inventory and box building | 
or procurement problems, It will 
| also.reduce time in pack and 
| billing specifications. 

Our major problem is meeting 
our objectives and at the same! 
time keéping the cost picture in’ 
| focus. However, a few specific 
| protection problems have merited 
| much consideration. . 
| The first of these is the multiple 
}packing of glass. The curved 
jglass of the back window and 
| windshields packed in units of 24! 
has been a source of excessive 
| breakage on arrival overseas. We 
have decided our two-inch lum- | 
|ber case and baled straw com- 
bination must be improved. Other 
| cushioning materials such as fibre 
| glass, wood-fibre felt, cellulose 
wadding, etc., are under consid-| 
eration. 
| The second problem demanding 
special attention has been cgn- 
lcerned with eliminating rust on 
sheet meta] parts. The use of 
migrating vapor rust inhibitor | 
| Coated paper has been extensive! 
| in our plants since 1950, However, 
|preventin; the entry of free 
| water which wil] dissolve and 
|Carry away the inhibitor has not 
| been realized economically We 
are considering new materials 
) and redesigned case to this end. 


| Rust, Water Prevention 


Preventing rusting of precision 
| parts such as partially assembled 
jengines and finished cylinder 
|blocks for service has been 
Major problem. We have reduced 
incidence of this complaint by 
using more watertight packs such | 
|as heavy wiiebound boxes with a| 
case liner. The parts are liberally 


. 


'slushed with a degras base anti-| 


|Delamere & Williams 


The New and Better : 


Want to cut production costs? 
Move more goods faster, for less 
money? 

A close look at the vital lin« 
between modern mass production 
lines and industry’s high-speed 
communications may hold the an- 
swer,. 

The link: packaging 
and machinery. 

Scores of new ideas and devel- 
opments come along every year 
in the vast field of packaging, all 
designed to trim costs and step 
up efficiency for the manufac- 
turer, and often facilitate. sales 
to the consumer. The latest in 
ideas, developments, new meth- 
ods, mew machinery are now 
being “packaged” every year for 
Canadian induStrialists at the big 
Canadian National . Packaging 
| Show at Toronto. 

The extent and diversity of 
exhibits drives home a_ point 
packaging men have long been 
suggesting: that nowhere the 


methods 


in 


industrial world is there a wider | 


diversification of form and func- 
tion than in machinery and equip- 
‘ment for packaging. That's 
because of the wide range of 
manufactured products, the wide 
range of packaging requirements 
and the wide range of packaging 
materials. 

New Developments 

With the lists growing 
every day, packaging has to be a 
dynamic industry. And one of the 
chief yardsticks of progress 
can be found in the rate of devel- 
opment of new packaging ma- 
chinery. 

The continuing advances in 
packaging machinery are all part 
of industry’s general movement 
toward greater mechanization. 
The demands placed on the pack- 
aging industry's research depart- 
ments started with mass produc- 
tfon methods and have continued 
ever since, Its a never-ending 
search, with developments falling 
generally into two categories (a) 
those designed to meet specific 
needs, where industrialists have 
gone to packaging experts with 
specific problems, (b) those re- 
sulting from independent research 
by the packaging people, 

How well the packaging indus- 
try has met demands can be seen 
at the big Toronto show. A good 
deal of the machinery and equfp- 
ment on display will be entirely 
new, things the industry didn’t 
have to offer a scant year ago. 
That’s one important measure of 
the packaging industry’s progress; 
one big reason for the show; and 
one reason why industrialists have 
to keep alert to keep abreast of 
what's new in packaging. 

Recent developments in pack- 
aging machinery come in: increas- 


longer 


its 


Canadian needs, is making big 

news in the tobacco industry (see 

separate story on page 28), 
New machines 

In its booth. at the Packaging | 
Exposition, Phin Sales will fea- 
ture two other innovations in| 
packaging machinery: 

—The “Shell-Pakit”—a Cello- 
phane bag-making, weighing and 
filling machine, featuring a Synh- 
tron pneumatic unit, designed to 
effect exact wight fill, The 
‘machine can be used to package | 
any free-flowing product, starting 
from the product in bulk and a 
continuous roll of printed Cello- 
phane and ending with sealed 
one-, two- or three-pound bags. 
It’s readily changed from one size | 
bag to another. 

(Exact weighing in packaging 
is, of course, vitally important to 
many industries—a continuous 
line of packages containing a 
fraction of overweight in many 
food and drug lines can represent | 
losses of thousands of dollars over 


months or! 





of 


periods of week, 
years.) 
—The 


shift 


“Thrifty 


stra line ¢ 


labeling 
entirel¢ 


macnine 


on ture belongs either inside you 


claimed the “str 
lof 
flexibility in type or shape 
bottle, jar or can, etc. to be label-| 
ed, increased speeds and low-cost 
operation with better results. The 
: th es 
lin Labeler” which 
Sales owns the patent. 

It’s in cost and labor-saving 
vices that Canadian manufa 
ers showing greater interest, 
Where 


ce 


But no matter where you 
will keep it there. 
That’s why Pliofilm is the 
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Say packaging men onc 


there was some resistan met 
the attitude of Canadian 
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That trend may 
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industry, from the t 
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in 


many 
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sKuied iador ome areas 


at work are other 
° 


including development of 
new mater and product 
merchandising techniques 
swing toward fresh 
fish, marketing and o 

foods, for instance, has up a 
whole new flood demands on| 
the packaging machinery indus- 
try. 


ials 
The 
frozen 


lrozen 


and 
tner 
set 


of 


On Display At Show | 

To help meet the wide range 
1f demands and counter some of 
industry roblems 


some other 


go on display at the second 
Canadian National Packaging Ex- 


position: 


t 


to 
"s new I 


innovation 


ed speed for fully automatic car- | 


ton packagers (always, of course, 
balanced with production speeds) 
of up to 150-200 cartons per 
minute; increased packaging effi- 
ciency through wider application 
of heat sealing and thermoplastic 
materials; use of entirely new 
materials for an old job; improved 
applications packaging 
ciples through re-designing 
machinery; more accurate 
suring and weighing devices 


¢ 
OL 
f 


ol 


prin- | 


ete e meat 


mea- | 


without loss of packaging speed. | 


Canadian Producers 


The .narket limitations on mass | 


production in Canada are reflect- 
ed in the limited manufacture of 
packaging machinery in this coun- 
try. Since packaging machinery is 
most often developed at the 
source of specific needs, Canada 
largely turns to the U. S, for its 
packaging machinery needs, 
through local agents—w also 
handle considerable packaging 
machinery imported from over- 
seas. 

The one big Canadian designer 
and manufacturer of packaging 
machinery, Delamere & Williams, 
Toronto, exports the volume of 
its high-speed packaging machin- 
ery output to the U. S. Much of 


the equipment resulting from 
research 


t 


just can’t be economically used in 
this country and developed 
with an eye on the mass produc- | 
ing U. S. 

To successfully 
the big U. S. packaging 
ery producers, D & W has to rely 
heavily on the brains 6éf its de- 
sitners and resea-chers, Tariff on 
packaging machinery imported 
from the U. S. of a class or kind 
manufactured in Canada runs to 
2214%, against 742% if the prod- 
uct isn't manufactured in Canada. 
The U. S. border slice of Cana- 
dian packaging machinery runs 
14% to 17% on equipment similar 
to that made in the U. S. 

But Delamere & Williams main- 
tains an output level of some $1.5 
millions a year and isn't too wor- 
ried about competition from big- 
ger producers in the U. S. Some 
of the reasons: 

—Its tea-bagging machine, said | 
to be in operation in virtually 
every Canadian tea packing plant, 
has speeds of up to 300 bags per 
minute, claimed the fastest in the | 
world. 

—The Delamere & Williams | 
Model “DJ” soap and detergent 
packager is widely used in Can- 
ada and the UV. S., taking “family” 
and “giant” size cartons at speeds 
ranging from 140 to 270 per min- 
ute. 

—A h 


compete with 
machin- 


i 


new development 


| rust .il prior to packing. Our ex-| yacuum filling into large drum 


perience with migrating vapor | 
| rust inhibitors for precision one 


|is too limited to evaluate but we 


| believe the outlook for their ex-| 


—— use is promising. 
| Our protection problem. is pri- 


| containers is a large copy of the 
firm’s smaller vacuum filler, also 
said to be the world’s fastest. 
Phin Sales Co., Toronto, Cana- 
dian representative for Package 
Machinery Co., Springfield, Mass., 


—the Strong Box of the Container Industry 
is. monufectured exclusively in Caneda by 
Hygrade. The laminated corrugated medium 
hes been developed for heavyweight shipping 
problems, bulk pocks ond especially to meet the 
rigors of export shipping. 


— the Shock Absorber of the Contciner Indus- 
try has been introduced on the Cenedian mor- 
ket by Hygrode. The resiliency of the heovy 
.016 corrugated medium protects fragile pro- 
ducts from Phock. It hos been found extremely 
odoptable in the shipment of glesswere and 
bottled products. 


HY-PROOF 


—the scientific treatment of corrugated 
boord, either inside or out, wes introduced in 
Ceonede by Hygrede. This impregnation which 
is odorless, tasteless and non-toxic provides « 
moisture ond corrosive barrier when inside liner 
is treated ond is ideal for the shipment of bulk 
food, chemicals ond many other - products. 
When outside liner is treated « weether berrier 
is created which provides superior carton dura- 
bility ond effective protection ageinst weather 
conditions. 


Depending on your type of product, mois- 


material for products that must be protected 
from moisture loss or moisture gain. 


erties make it ideal for wrapping just about 
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A vety dry story 


Or vice-versa 


resistant, snag-proof. Maybe you want some- 
thing clear as glass, a see-through wrap. Or 
do you want to dress up your package with @ 
printed selling design and message? 


Whether it’s only one of these that you want 
in a package—or the whole line-up—then do 
this: Drop a card in the mail to Special 
Products Division, The Goodyear Tire & 
Rubber Company of Canada, Limited, New 
Toronto, Ont. We'll let you know how Plio- 
film can help solve your packaging problems, 


r package or out, 
want it, Pliofilm 


ideal packaging 


r unusual prop- 


Maybe your package has to be tough, tear 


Packaging glace fruits? 


thing in . $ Because Pliofilm keeps moisture in its place, customers 
enjoy your product the way you made it! No drying out, no 
weight loss. And tough Pliofilm cuts down spoilage in 
handling and storage. Let your colorful, appetizing product 


“_ 


itself... dress it in crystal-clear Pliofilm. 
oe 
‘ ~~ 

GOOD“YEAR 


PACKAGING 


ae 


—“ 


3-way protection agains? alr, 
moisture, dust 


Pliefilm: Reg. TM. The Geodyser Tire & Rubber Company of Canede, Limited 


aging machinery and equipment. wo D. Chisholm Canning "Ma- | Canada. Machine preheats carbon 


flaps before applying glue, thus 
shortening time in the compreg- 
(Continued on page 28) 
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chinery, Niagara Falls, Ont., will 
a CRCO new model 


tor fir e 
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pe snowin 


cass the st tin in 


Che alee? ARs lab ahaa WB os 


ea 


LIMITED 


ONTARIO 


| marily to determine an eco- also designs and carries on limit- 
| nomical method of preventing the |ed manufacturing in Canada, Its} 
entry of free water into all cases. pundling machine, adapted to 


fm 


EM, 4-0114 


218 Front St. E. _ Since 1913 





Tin Can: 
The Jobs Cans\, 


LS BIE Ie 


2 


Do and Jobs | 
Yet to Be Done| 


One of the world’s great mili- 
tary minds Was responsible for 
the birth of the canning industry. 

France — on Napoleon's adage | 
that. “an army travels on its|) 
stomach” — offered a prize for al 
method of preserving food. A| 
French pickler and ee 
—Nicholas Appert—came up with |/* 
the glass container system such'’+, 
as used in homes today: keeping 
out the air and heating the 
containers. 

A year later — in 1810 — anf 
Englishman, Peter Durand, in- | 
vented anad patented the tin can. |f 
Appert’s methods were tested and |7. 
improved through the years, and } 
the modern canning industry: be- |” 
came a giant. . 

But the mi#ttary connection re- 
mains, because through recent). % 
years, tin cans have fed most of 
our troops in the field. And in| 
the atomic age, the tin will con- 
tinue to hold an important role. 

Here's why: 

—With globe -circling planes |# 
and the possibility (no matter |@ 
how remote) of attack at any|} 
place at any time, food reserves | 
for the civilian population are} 
important; 

—A great variety of essential 
foods can be stockpiled in tin! 
cans for emergeficies; 

—Properly-prepared, in tins, | 
the food will remain in good} 
condition for a long time; | 


—The tins and metal contain- 
ers can be transported quickly | 
and conveniently to the immedi-| 
ate point of emergency. | 


And a direct example of the use | 
of the tin can: a number of com- 
panies now supply canned fresh 
drinking water to the U. S. armed} 
forces for emergency use and} 
some has been stockpiled for 
civilian defense purposes. 


World’s Greatest Invention? 


To go back to the Frenchman|is “probably 


Encyclopaedia Britannica says it! toric times.” 


MANUFACTURERS OF 


Fine Packaging Papers 
for 
COMMERCIAL 


INDUSTRIAL 
AND 


MILITARY REQUIREMENTS 


~ 
We will be pleased to see you at Booth No. C145, 
Canadian National Packaging Exposition, 


and discuss any packaging problems. 


CANADA GLAZED PAPERS 


LIMITED 


i 
45 McMurrich St. Toronto 


S. BARBER & SONS 
LTD. 


‘RECONDITIONERS OF STEEL DRUMS 


Shot blasted and baked lined for chemical products. 
Prompt, courteous and efficient service, including 
pick-up and delivery. Drums washed and chained, 
dried, tested under pressure for leaks, welded, 
straight ended, spray painted to your specifications. 


“Service above “The Barrel 


the Average” 


90 GLEN SCARLETT RD. * TORONTO 9, ONT. 


MUrray 1179 


defensible as the, 
Appert’s discovery in 1809, the| greatest of all inventions in his- 


- |Acme Can works at 


oe. vores: 


pho cey 


ae 


Appert himself never knew why 
his process worked. Until his dis- 
bcovery, man’s only means of 
| preserving food between harvest 
seasons was by salting, smoking, 
pickling or drying it, 


The actual secret of preserving 
perishable foods so that they 


would keef indefinitely was un-| 


locked by Louis Pasteur 50 year 
later in the experiments that led 


to the development of pasteuriza-| , 


tion. Essentially, it was the appli- 
cation of heat at certain tempera- 
tures for certain times to destroy 
the bacteria without damaging 


ithe food value. 


One form of the early tin can 
had a hole larger than a 50-cent 
piece in the top; the food was 
stuffed through the hole which 
was ‘then closed with a cap. 


| Development of the sanitary 
open-end food can some 50 years 
ago provided another turyging 


| point in the history of the tin can. | 


| The top of the new can was com- 

pletely open. More types of food 
could be packed more quickly. 
and sealing the can became a part 
|of the automatic process, 


| And production of the tin can 


itself was speeded up. The rate 


for the old can: 60 a minute; for! 


the new can in a modern factory 
|—450 a minute, 


| Pioneer canners made their own 
| cans by hand in shops in the can- 
|nifig factories. The manufacture 


|of cans as a separate industry in) 


| Canada is believed to have begun 
| in 1881, with the formation of the 
Montreal. 
Five years later, the Norton 
Manufacturing Co., later to be- 
come the first factory of American 
Can Co. in Canada, was organized 
at Hamilton, 


Making the Can 


|e . . 
The series of machines used in| 
a modern can factory are known} 


collectively as a “can line.” 


To manufacture a can, two 
separate operations are necessary: 
making the bodies and making 
the ends. It’s a precision opera- 
tion; a variation of even 1/1,000th 
of an inch is enough’ to auto- 
matically stop the whole machine. 


Actually, the name “tin can” is 
somewhat of a misnomer. The 
| modern tin can is fabricated from 
tin plate, a mild steel bearing a 
thin coating of pure_tin. That 
coating is so thin that the tin is 
only 1.5% by weight of the can. 


| The use of the tin plate method | 


| opened up a new field of research 
and development for the can 
| manufacturers. It afforded varia- 
jtions of coating which could be 


|adapted to the contents — foods, 
| paints, disinfectants, etc. 


Selecting the Container 


| Let's look at the research which 
}might go into the final decision 
jon a tin container for a new 
| product: 
The construction of the con- 
| tainer will depend on the product: 
solid, liquid or paste, and will it 
have a volatile component or cor- 
| Tosive agent? 


Will the can be emptied the 
first time used, or will it be 
opened and closed frequently? 
| Will the consumer pour it out, or 
| will he use a brush, as in paint? 
|How much will ve used is im- 
| portant in determining the size 
| of the container. 


The style and size having been 
decided, the next question is: 


what materials will give the best| 


performance? Here the research 


’ 


orld’s Top Invention? 


Whether she can cook or not, 
the bride of 1953 should 
make a big culinary hit with a 
wide array like this to choose 
from, all many different types 
of food packs in many differ- 
ent types of cans from elec- 
trolytic and hot dipped tin 
plate. 


| 


' 
department 
picture, Plate, enamel, compound 
and cap liner will be _ tested 
against the materials for possible 
reaction once the can is sealed, 


Here a simple substance may 
cause the most trouble. That's 
plain water. If you add even a 
minute amount of water to some 
organic or inorganic substances, 
rapid corrosion may result, Prod- 
ucts which contain water have an 
entirely different action on the 
container materials than products 
made of the same ingredients but 
free of water. 


And if the new product contains 
water, the active acidity must 
also be determined. Metal analy- 
ses may be made if the product is 
of a type known to be sensitive 
to metal pickup. The metal con- 
tert can then be compared before 
and after packing in cans. 


If the product contains dyes, a 

spectrophotometer may be used 
to determine the color of the 
|product before and after storage 
in the test containers. 


| Before actual testing of the new 
| product can begin, standard strips 
and cans must be prepared. Plates 
of proper steel base c ntposition, 
tin coating weights and thickness 
must be assembled. Strips of these 
are coated with different types of 
enamel and baked in the can 


factory ovens under commercial } 


|conditions for the actual testing 


In much of this, the technician 
|may benefit by the experience of 
products of similar composition, 
but in many cases, it will be sev- 
eral months before the 


final 
ilnal 


decision is reached, In the mean-| 
time, the new test cans have been | 
kept in temperatures ranging up|} 


to 100 deg. F. 


Plant Test 
| A trial pack in the customer’s 
plant serves as a check on k-.‘h 
the container and the product 
Occasionally, it is found that a 


slight change in formulation has| 


been made since the sample was 
submitted to the Research Di- 
vision. A change of grade of the 
ingredients or even a change in 
the source of supply might affect 
the stability of the/product and 
its action toward the container 
materials. 

Sometimes, too, if there’s trouble 
getting the right container, a very 
slight change in the formula of 
the product may eliminate the 
cause of the trouble, 


The tin can is one of the oldest 
of our packaging methods, but it 
lis not standing still in the face 


‘of growing competition of\new 


products in the packaging field. 


| As W. C. Stolk, president of 
American Can Co., said recently 
jin announcing formation of a new 
;research and technical depart- 
|ment setup in his company: “The 
future of the company depends 
| very largely on the success of a 
strong research program. We 
must create new products from 
new materials and find new uses 
| for existing products. We must 
|devise methods to reduce costs 
in the face of the present 
economy.” ‘ 


, 


may come into the 


' 
| 
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ALUMINUM ROLLING MILLS 


IMITED 


Cordially tnvite you to 
ucsit their exhibel tn 
CANADA'S 2nd 


PACKAGI 


NG EXPOSITION 


AUTOMOTIVE BUILDING 


CANADIAN NATI 


ONAL EXHIBITION GROUNDS 


TORONTO, ONT. 


NOV. 3, 4, 5, 1953 
BOOTHS C-40 and C-58 


Alrol Headquarters: King Edward Hotet 


dozens are seen 


and soon 


Pteya tsa.) ee 


\ 


y 
4 


Jj 


Our head office at 
Cap -de-la-Madeleine, 
Que. and our Montreal 
and Toronto offices will 
be happy to supply you 
with passes to the Ex- 


position on request. 


but one is always 
brilliant, outstanding 


‘H&D leads the packaging field in: 


@ Experienced technical and consulting staffs. 


; ; aie 
@ Flexible, versatile, modern facilities for the 
manufacture of corrugated gnd solid fibre boxes. 


® Prompt, dependable service from 3 strategically 


located factories. 


+ YOU are cordially invited to schedule 


a visit to the H&D Exhibit, 


"Booths W-24, W-25 and W-26 


Ce siti | ee 4 


HINDE & DAUCH PAPER COMPANY of CANADA, LTD., TORONTO 3, ONTARIO 


MILLS in Toronto, Trenton . . . FACTORIES in Toronto, Montreal, Chathom... 


SALES OFFICES in Toronto, Montreal, Chathom, 


Homilton, Kitchener, London, Peterborough, Quebec...SALES AGENTS in Halifox, St. John's, Newfoundiand, Voncouver, Winnipeg, 


i 


ss 
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APPLEFORD 


(Protective ) 


WRAPPERS 


REFLECT THE FINER 
QUALITIES OF 
YOUR PRODUCTS 


Whit a job an Appleford 
Package does for a food prod- 
uct! Besides protecting, it keeps 
on reflecting the freshness, the 
purity, the irresistible delicious- 
ness of what's inside. 


Our 35 years in the craft have 
taught us the know-how of 
doing important packaging 
jobs successfully for companies 
agross Canada and abroad. 


APPLEFORD PAPER 
PRODUCTS LIMITED 


Homilton Toronto Montreal 


The majority of Canadian 
|smokers like to buy their cigar- 
ettes 
“shell-pack.” 
buy their packages one at a time. 

Why? 

Probably because “It-was-good- 
| enough-for-Dad” and because the 
ads haven't concentrated on tell- 
ing him he should buy them any 
other way. 
| But from now on, it looks like 
|Canadian interest in buying by 
|the carton is going +to quicken. 
| And who can tell, cigarette mak- 
ers may yet be able to standardize 
i either a pouch or a shell-pack 
|package, It’s a trend. One of 
those consumer mysteries author- 
|}ed by merchandising men, based 
on a plot suggested by packaging 
{geniuses in a variety of fields, 
| but all with the same end. 

There’s no villain in this mys- 
tery story. The chief characters: 
sales, economy, quality. 
| Just who gets the lead part 
hasn’t yet been decided, but the 
play right now is being built 
around quality and his role alone 
is big enough to get the show on 
}the road and win plaudits from 
all concerned. 
| Imperial Tobacco Co. set the 
|st#ge when they went to Phin 
| Sales Co., Toronto, to put heads 
|together and come up with a 
packaging machine that would 
wrap consumer-size bundles of 
cigarette packages in foil. The 
result was a third of a million 
| dollar sale of packaging machin- 
| ery to Imperial by Phin Sales 
| and machinery that seems destin- 
ed to make big news in the 
tobacco industry. 

The New Technique 

The machines supplied were 
modifications of packaging ma- 
ichinery (in this case made by 
| Packaging Machinery Co., Spring- | 


field, Mass.) used to overwrap | 


. 


OVER TO SIZES & SHAPES 
of 


LAE 


plastic 
boxes 


from 


inteol 


To provide complete visual display of 
product — Consult Wintrob’s Packaging Division. Here you'll 
find over a hundred shapes, sizes, styles — crystal clear plastic 
boxes — each one with dozens of uses and opplications. 


@ protect and display your product in a 


reusable package. 


@ proven sales builders. 
@ market test at small cost. 
@ deluxe package in small quantities. 
For full information, write today — 
Packaging Division 


a! 


260 Spadina 


Avenue. 


WINTROB & SONS, CANADA, LIMITED 


Toronto 2B, Ont 


WLea 
here’s what WINDSOR offers you: 


Increasingly versatile, Canadian production is typified by 
the industrial development going on in Windsor, 
Canada’s fourth industrial city. Industry, to be healthy 
and profitable, must have good living conditions 


and good transportation. 


in the familiar cardboard | 
And they like to} 


individual packages in various 
segments of industry, e.g. biscuits. 

The new machinery takes in- 
dividual cigarette packages as 
they come off a Cellophane 
wrapping machine in continuous 
motion, bundles them in groups 
of eight om 10 packages, puts on 
the overxrap, seals and labels 
both er 5 and ejects the finished 
carto:: at the rate of 50 bundles 
per minute. 

For Imperial, this is replacing 
the former semi-manual, semi- 
automatic packaging system of 
inserting individual cartons into 
|}a cardboard sleeve, then over- 
wrapping with wax paper. 

Imperial Tobacco Co.’s object— 
at the moment—is to provide an 
improved protective covering for 
the smokes. It’s claimed the foil 
wrapping will keep cigarettes 
|fresher, longer. In addition, the 
consumer who wants to buy by 
the carton can pull the quick- 
opening ribbon, take out a pack 
or two and fold back the foil to 
gain original moisture-proofing 
protection for the remaining 
packages inside the foil “carton.” 

Other Advantages 

The packaging system has speed 
and labor-saving advantages over 
the old system. But since the foil 
material used is more costly than 
cardboard and wax paper, sav 
here are canceled out to 
cigarette freshness. 
| But while “quality” has been 
the guiding principle in it all, 
that doesn’t rule out those other 
two characters economy and sales 
efficiency. 

The retailer, and presumably 
|} the manufacturer, would rather 
make a unit sale of eight or 10 
packages (10 per carton of the 
20's; eight of the 25's, for 200 
|smokes per carton) and he can 
fuse the foil cartons for display 
purposes, The wrapping is in a 
single color, only identification of 
brand is on the end labels, 

If a wrapping material of 
cheaper or similar cost to the 
sleeve-wax paper carton was used, 
it seems oe considerable 


ins 


gain 


saving might be made in the 
packaging operation, Actually, 
Imperial hasn’t yet ruled out a} 
saving here; they're just getting 
started in the new system, though 
they haven't anticipated cost sav- 
ing. 

There is also the significance of 
increased cigarette consumption 
in by-the-carton sales. 

It’s reported that four 
major U.S. tobacco firms 
taken a close but wistful 
the packaging techniqt ie, 
U.S. volume, cost savings mig 
be sizeable. But in the U.S., th 
snag is individual] package stamp- 
That hit at | 
‘bundl ing” | 
ve type of | 


DY 


of the 
h ive | 
at 
th 
nt 


look 


W 


ing by most states 
both economy throug zh * 
and the quality-protect 
outer wrapping practiced 
Canadian manufacturers. 
Tests At Ottawa 
Imperial Tobacco has 
carrying out consumer acceptance | 
tests in the Ottawa regidén since 
February and reports results} 
favorable. Now, the new cartons | 
fare being distributed throughout | 
Canada. 
There is strong point-of-sale 
material to go along w ith the 
innovation and “mention ! 1- | 
ar ads. As yet, however, In nperi rial | 
hasn't planned a national ad cam- 
paign to push the new techniques 
There’s no great move 
yet to get Canadians to buy by 
the carton, nor is Imperial’s new 
packaging method designed to do 
that job (dealers can readi 
individual packs as needed 
ripping open the carton as 
the former cartons—with the new 
method, he ha$ less debris to clea: 
away). 
There is a tenden 
the-carton sales, particularly 
some areas, e.g, Vancouver, 
it’s no great upswing. 
jnew packaging technique 
strengthen the tendency, | 
without attendant advertising | 
aimed in that direction. 
What may push things farther | 
of | 
| 
| 
| 
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pee n | 
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by 
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toward that end: adoption 
bundling, with or without the foil, 
by other cigarette makers, 


New Packaging Machinery 
Good News for Industry | 


(Continued from page 26) 
sion unit by 40%. Other features: 
one motor drive, automatic case 
stop and timer that needs no ad- 
justment, easily adjustable glue 
pump. W. D. Chisholm will also 
be showing a “New Way Adjust- 
able Labeling Machine and a 
‘Simplex’ volumetric filler,” said 
fast, accurate and easily cleaned. 


Richardson Agencies, Toronto: 
An automatic package imprinting 
machine which prints identifica- 
tion data and code dates on the 
} top ends of cartons and boxes as 


| an integral packaging-line opera- | 


tion; a new twin-action friction- 
operated machine for marking 
codes simultaneously on both the 
rear and one side of shipping 
cases as part of a sealing and con- 
veying operation. Machine can be 
operated as a tandem with the 
“Rolacoder 500” to permit auto- 
matic marking of all four sides of 
cases without turning cases,: 


Canners’ Machinery Ltd., Sim-/| 


coe, Ont.: Nylander Labeler 

(made in Sweden), with a capac- | 
jity of 2,500 bottles per hour; 
|A-B-C Short Automatic Case 
Sealer, which comes in eight 


models with varying speeds to fit | 


| production schedule; Burt Label- 
ing Machine and ‘case packer, 


Above all there must be an ample backlog of labour, 
craftsmen skilled in quantity production. Here in Windsor 
manufacturers of all types find the transportation, 

power, labour and materials in the abundance they need, 
Equally important to all manufacturing plants locating 

in this area are the great possibilities for growth 

in this convenient location in Canada. 


In the past twelve months, 20 new industries of 
various types have located in Windsor. So, when you 
have a problem of finding a desirable plant site, 
consider Windsor — and find out for yourself what 
Windsor has to offer. For further information write 
James Dykes, Industrial Commissioner. 


QONVENIENT LOCATION &. UNEXCELLED RAIL, WATER AND MOTOR TRANSPORTATION FACILITIES 3 SKILLED AND UNSKILLED 
LABOUR + TEMPERATE YEAR-ROUND CLIMATE « IDEAL LIVING CONDITIONS « AVAILABILITY OF MATERIALS « ABUNDANT POWER 


Windsor Chamber of Commerce 


CANADA BUILDING. WINDSOR, ONT, 


- 
| some of which are adapted to 600 
'cans per minute; the Perl Pack- 
aging line, for which Canners’ 
Machinery are new Canadian 
representatives. 

Stokes & Smith Co., Philadel- 
phia: Demonstrating an actual 
paper box wrapping operation 
from start to finish, using a 
Stokesfeed paper box unit and a 
Kingsbury & Davis Thermoplas- 
tic Automatic Quad Stayer, a 


‘ multiphase operation at a rate of 


2,000 boxes per hour. The firm is 
now also representing the Swiss | 
SIG line of automatic wrapping 
| machines. 


Lynch Corp., Toronto: New 
equipment for ice cream products, 
| butter and margarine packaging 
|—a Lynch Model SMW Automatic 
Ice Cream Sandwich making 
and wrapping machine, which 
feeds wafers and ice cream, makes 
end wraps, up to 500 dozen per 
hour and a Model W Automatic 
Ice Cream Bar Wrapping ma- 
chine, Lynch will be showing a 
| wide range of products in a dy- 
| namic display that includes movie 
| presentation of packaging ma- 
chinery. 


Specialty Mfg. & Distributing 
Co., Toronto: For the first time in 
Canada will show a Count-O- 
| Matic “A” Machine, a high-speed 
counting machine for small arti- 
cles, e.g. pills, screws, and con- 
| tinuous filler with a guaranteed 
counting accuracy of 100% from 
one to 10,000. A “Codedge” ma- 
chine (made in England), code 
dates labels, cartons, wrappers at 
2,000 per minute. Specialty Mfg. 
will also display its hand chucks 
for hand tightening screw-type 
closures and “Torque Indicators” 
and will be promoting the “Wal- 
den” Chocolate Coating Machines 
emphasizing “for the first time in 
Canada.” 

Toronto Type Foundry Co., To- 
ronto: Will show the M.C. Carton 
Former for the first time pub- 
licly. The machine can be made 
ready in a few minutes, glues and 
sets up 60 boxes per minute; is 
flexible for operation on various 
shapes and sizes. 


Hankscraft (Canada) Ltd., To- 
ronto: A new display motor, to be 
made completely in Canada. For 
animated point-of-sale material, 
motor weighs less than six ounces 
complete with battery. 


Jagenberg, Turner & Co., To- 
ronto: Wide range of equipment 
manufactured by Kagenberg- 
Werke Akt.-Ges, Germany. Booth 
will display, in operation, “ECO” 
Sealing Press (sets up, seals, sift- 
proof carton); “Lightnigg” High 
Speed Labeling Machine, speed 
‘15,000 bottles per hour, exhibited 
for first time in Canada; plus 
various labeling and glueing ma- 
chines. 


Addressograph - Multigraph of 
Canada Ltd., Toronto: Demon- 
strating for the first time at any 
show or exhibit the Mode] 500 
Addressograph set up vertically 
for imprinting directly onto boxes 
and cartons; the Model 100 will 
be equipped with a tag lister, 
featuring addressing of tags in 
gang strips; the Model 1900 will 
be in operation demonstrating 
speed and flexibility of labeling 
from a roll. In the Multigraph 
line, Models 230 and 240 will show 
latest in imprinting and identi- 


| 


e fying dealer literature, packages 


a 


a wide range and mail and 
material. 
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Smokes Are Getting New Dress 


And It May Lead to More By-the-Carton Sales 
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Your guide to men 
who make decisions 


DIRECTORY of DIRECTORS 1933 


$10— ready October 15 


8,000 directors, mainly of publicly owned 
companies. 

—Shows their titles. 

—Lists chief business connections. 


—Gives their other business connections. 


_— Directory of Directors is the only 

reference book of its kind in Can- 
ada. Business planners will turn to the 1953 
edition of this valuable directory for infor- 
mation to guide their sales activities. It’s a 
“must” for any project requiring executive 
identification. 


—Gives business and home addresses. 
Directory of Directors is handsomely bound 
in simulated leather with gold-stamped 
titles. It’s a dependable sales tool: helps 
you to know better the people you do busi- 
ness with, 


Compiled by The Financial Post, up-to-date 
and authoritative, this new Directory of 
for 1953: 


—Provides an alphabetical listing of over 


Directors 


THE FINANCIAL POST n 
481 University Ave., Toronto 2, Canada. 


Yes, enter our order. We enclose $...... for 


. copies Directory of Directors 1953 — ready October $10 


Order your copy 
now for 
delivery in 
October. 

$10 postpaid 
anywhere. 


copies Survey of Mines 1954 — ready November $3 
copies Business Year Book 1953 — ready now $3 
copies Survey of Oils 1953 — ready now $3 


copies Survey of Industrials 1953 — ready now $3 
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shotgun shells! 


If you want to keep your powder dry (face, tooth 
or gun) there’s nothing like the can! 

Canned shotgun shells would have definite 
sales advantages .. . as you'll realize if you’ve ever 
sold shotgun shells, or hunted ducks in wet weather, 

The can, as a container for shotgun shells, 
makes a lot of sense. Yet you have probably never 
thought of it. 
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What about your own products? What about 
tulip bulbs, nuts and bolts, fruit cake, silverware, 
peanut butter, grass seed? 

Canco containers can cut your costs ; ; . cut 
your breakage, spoilage, shipment losses, corrosion, 
repacks and eliminate a score more profit-eating 
hazards. 

And the American Can Company has a tre- 
mendous fund of packaging experience to help you 
... packaging experience gained in becoming, and 
remaining, the world’s leading can manufacturer, 
Why not investigate? 


Whatever your packaging problem 


CALL CANCO FIRST 


AMERICAN CAN CO. 
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Selected Growth Stocks — aarieciy review — By NESTOR’ 


The Financial Fost’s exclusive | 
series of Selected Growth Stocks | 
was chosen by one of the contin- 
ent’s most prominent and success- | 
ful investment advisers. Basic in- | 
formation on al. 26 companies was 
given Jan. 10-April 4. The reasons 
for choice shown below the ac- 
companying charts were those 
given when stocks were chosen in | 
January, 1953. Each will be re- | 
viewed quarterly. Publication of | 
E. GARSIDE, | this series in The Post does not | 

Secretary. | constitute a recommendation to. 

| buy these stocks, 

CANADA CRUSHED & CUT | 


ee Imperial Oil 


DIVIDEND NO. 9 
Notice is —— given that the 
: At recent market price of $28% 


regular quarterly Dividend of $1.50 
| per share, on the 
| Iative Redeemable Sinking Fund /|@ share, current chart shows Im- 
Preference Shares has,been declar-| perial Oi] selling 42% above} 
ed, and will be payable on undervaluation level, would have 

October ist, 1953 to rise 106.2% to reach OV level. 


1952-53 high, $40% a share; low 
to Shareholders of record at the ; ’ ; 
'close of business on September 1, $28, Yield 2.84% at $28%, based 


jon 80c per annum indicated divi- 
THE CANADIAN BANK OF | 


dend rate, 
COMMERCE First half net 67c a share, up 
DIVIDEND NO. 267 


41% from 643c in 1952 first 

half, with increase attributed 

to increa duci ipeline, 

NOTICE is hereby given that a pthreee oR ata or Bo gy 
DIVIDEND OF THIRTY CENTS per 
share on the peld-up Capital Stock 


DIVIDEND’ NOTICES | “DIVIDEND NOTICES 


N. S LATER Guns 
‘J HAMILTON - CANADA 


DIVIDEND NOTICE 


quarterly dividend of 63 cents per 

re on outstanding Preferred 
Stock of the Company has been de- 
clared payable on 18th, 1053, to 
shareholders of record at the close of 
business on ‘October 2nd, 1083, 
Also, a quarterly dividend of 45 cents | 
per share on the outstanding Common 
Stock hfs been declared, payable on 
November 2nd, 1983, to shareholders of 
record at the close of business on Oc- 
| tober 9th, 1953. 
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NORANDA MINES LIMITED 
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THE DOMINION BANK 
DIVIDEND NO. 284° 


Notice Is hereby giveh that 
& dividend of- thirty cente per 
share on the paid-up capital 
stock of this Bank has been 
declared for the quarter end- 
ing 3ist October, 1953, and 
that the samé ‘will be payable 
at the Head Office of: the 
Bank and its branches on and 
after the second’ day of 
Novembet, 1953, to ‘share- 
holders of record of 30th 
September, 1953. 

By Order of the Board. 


A. C. ASHFORTH., 
General Manager. 


Toronto, Sra September, 1983. 
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| JAMES RICHARDSON & SON 


LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 
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| CARMTHECS & CEVIOENOS 


aid up 6% Cumu- 
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By Order of the Board. 


D. E. STEELE, 
Secretary. 


DOMINION. SQUARE 
CORPORATION 
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WHY SELECTED: Operating as the largest 
and most fully integrated oil company in 
this country, Imperial has the outstanding 
record for oil discovery in Western Canada. 
Reserves should continue to expand as ac- 
tive exploration progressively develops the 
company’s choice 25 million acres (5/6 of 
an acre) in the Canadian oil basin. 


Z 


| N.M. PATERSON & SONS LIMITED | 


Grain Division 
Grain & Coal Merchant 


WHY SELECTED: One of Canada's most 
important mining enterprises, Noranda is 
third in copper production, fourth in gold 
output. A large portfolio of investments 
is maintained, including 44.5% interest 
in Kerr-Addison, leading gold producer. 
Diversification of Noranda’s interests tend 
to moderate cyclical changes in earnings. 


manufacturing and marketing ac- 

nim b tivities. Same earnings trend is 
of this Bank has been declared for| Notice is hereby given that @/ apparent in current quarter, says 
the quarter ending 3ist October,| quarterly dividend of one dollar | company official. Q 
1953, and that the same will be pay: | ($1.06) a share has been declared on 
= _ a and Le Boones the capital stock of the corporation | 
SECOND day of NOVEMBER next, | Payable 15th October, 1953, to share- | 
to Shareholders of record at the| holders of record at the close of | 
close of business on 30th September, | business on. 15th September, 1953. 


1953. The Transfer Books will not | he Boa 
By Order of the rd. products does not- necessarily | 


be closed. ' 
By Order of the Board. J. S. McFARLAND, | mean correspondingly higher pro- 
Secretary. | fits; costs are up and premium on 


Wholesale gasoline prices mark- 
ed up 1.4c a gallon (‘%c in B.C.) 
in July, simultaneously with boost 
of 26c bbl. (about 10%) in crude! 
oil prices. Higher price of end 


Steamship Division 
Carriers of All Bulk Cargoes 


Montreal, P.Q. _ 


How To Read The Stock Charts 


INDEX OF GROWTH: The rate at which , judged as underestimating or overestimat- 
the vaiue of the equity behind the stock ing its future rate of growth. A stock 
is doubling as determined by the growth showing a iast-growth rate wfll sometimes 
rate at which it entered the year. A fi- anticipate growth by two or three years. 





r— 


judgment as between one stock and 
another. They are not designated points 
of purchase or sale, nor do they attempt 
to show what will be a stock’s bot- 
tom or top figure in any given year. 


RATE OF GROWTH: The rate, as based 


Fort William, Ont. Winnipeg, Man, 


N. J. McKINNON, 


General Manager. 


Toronto, 4th September, 1953, 


953. Board. 
By Order of the a 
yo a. W. eckson. = 
W. Scoretary-Treasure®: 


yirectors of 
‘paper Prod- 
a meeting 
vember 


Twenty ~ sixth quarters 
aividend of se Oe snare 
on all outs an ne Com: 
October ist. 


Boerd 0 


The 
naershot 
ans Limited 


The United Kingdom has opened the 
way for many British investors to buy 
greater quantities of Canadian 
securities, it was recently announced. 
This move should mean an increase in 
trading of Canadian stocks and bonds 
by U-K holders, it is felt by financial 
experts, particularly with the lessening 
of monetary barriers. Meanwhile, 
British investors will be assessing the 
positions of various Canadian 
businesses. This current situation 
presents a splendid opportunity for 
broadening the scope of Canadian 


investments. 


CANADA REVIEW offers a unique 


medium through @hich 


new prospects. It is the only publica- 
tionin Great Britain devoted exclusively 
to news and information about Canada 
.’. . telling the day-to-day story of this 

developing country in the world. 
The potential British customer has only 
ene complete source to which he may 


- fastest 


_WOOD ALEXANDER LIMITED 


Notice is hereby given that a 
regular quarterly dividend of 14%% 
| per share has been declared on the 
| 6% Cumulative Redeemable Sinking 
Fund Prefererice Shares; payable on 
October 1st, 1953, to shareholders of 
record as at close of business Sep- 
tember 16th, 1953. ; 


Notice is hereby also given that a 


|U. S. exchange down. 


With Trang Mountain pipeline 
now filling, Interprovincial line 
expected to start filling about 
Nov. 1, outlets for Canadian oil 
| will soon be twice last year’s | 
j}average. Company’s potential 
daily production has also doubled, | 
and is still growing. 


| 


| gure of 56 for the present year would 


indigate that at its current growth rate, 
the eQguity value is doubling every 5.6 
years. 

PRICE RANGE: The annual high, low 
and mean price. Monthly ranges for the 
current year 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown by 
the narrow horizontal lines above and 
below the stock's price range indicating 


price at which the pafticular stock is ad- 


dividend of 15c (fifteen cents) per | capacity was at Ioco, Burrard In- tion program at Montreal East 
share on the Common Shares of the | jet, near Vancouver. Rebuilding | Tefinery, to increase daily capac- 


| Company has been declared payable 
October 16th, 1953, to shareholders 
of record as at close of business 
September 30th, 1953. 

By Order of the Board. 


JAMES STONEHEWER, 
Secretary-Treasurer. | 


| ~~ ZELLER’S LIMITED 


DIVIDEND NOTICE 


| NOTICE is hereby given that nt 
| following Dividends have been | 
|declated by the Directors of} 
| Zeller’s Limited for the quarter | 
ending October 3lst, 1953. 

On the 6% Preferred Shares, the 
regular one and one-half (1%) | 
percent (371% cents), payable No- | 
vember 2nd, 1953 to Shareholders | 


of the refinery was completed 


| Sept. 15, cost $13.5 millions, took|@Nd to improve quality 


18 months, almost. doubled capac- 
ity to 22,500 bbls, daily. New | 
refinery at Regina, with same 
capacity, to be ready next spring. | 

Contract has been let for $10 


DIVIDEND NOTICE 


HIRAM WALKER-GOODERHAM 
& WORTS LIMITED 


Dividend No. 150 


A dividend of 75 cents a share has | 
been declared on the outstanding 
no par value Common Stock of this 
Company payable Thursday, Oc- 


of Record October Ist, 1953. | tober 15th, 1953, to shareholders of 


|On the 5% Preferred Shares, the 
lreguiar one and one-quarter 
1m) ercent (31% cents), pay- 
| able 


| 


ovember .2nd, 1953 to 

Shareholders of Record October 

list, 1953. 

On the No Par Common Shares, | 

twenty. cents per share, payable | 

|November 2nd, 1953 to Share- 

|holders of Record October ist, | 

| 1953. 

By Order of the Board. 

T, E. McDERMOTT, 

Treasurer. 


| 


| Montreal, 
September 14th, 1963. 


Do your 
dividend notices 
reach the U.K. 
investment prospects? 


CANADA REV 
one in Great Britain wanting to know 


whose interest 


British market, 


Milline rates for 
widening field 


about Canada. . 
tives and industrialists .. . by the men 


record at the close of business on 
Friday, September 25th, 1963. 


Dividend No. 151 


An extra dividend of 75 cents a 
share has been declared on the out- 
standing no par value Common | 
Stock of this Company payable 
Thursday, October 15th, 1953, to} 
shareholders of record at the close 
of business on Friday, September | 
25th, 1953, 


| 
By Order of the Board, | 


~ A. H, STUART, 
' Secretary. 


Walkerville, Canada. 
| September 15th, 1953. 


IEW is read by every 
. by business execu- 
is turning more and 


more in the direction of this land with 
a golden future. As a consequence, with 
every issue, more afid more Canadian 
firms are building prestige abroad and 
keeping their names prominent in the 


through the pages of 


CANADA REVIEW. 


this key to a new and 
are well worth your 


careful consideration. 


to reach these 


turn for authentic, up-to-date data on 
the Canadian investment picture . . . 


CANADA REVIEW’s weekly business 
reviews, stock market summaries and 


eae 


Rye 
Review 


Canada's OWN Newspaper 
Published in Britain 


THE THOMSON COMPANY LIMITED 


TORONTO OFFICE 


44 King St. W. 
Tel. EM. 3-8894 


LONDON OFFICE 
376 Strand, W.C.2 
Tel. TEM. 5875? « 


MONTREAL OFFICE: 
225 University Tower Bidg: 
Tel UN. 6-5942 - 


f2,000 bbls. to 58,000 bbls. 
New 
equipment to be installed includes 
atmospheric and vacuum pipe 
still; “eat cracker” and other units 
being enlarged. Preliminary engi- 
SWITSON INDUSTRIES 
LIMITED 


Dividends No, 2 


Notice is hereby given that the 
regular quarterly dividend of 
four cents per share has been 
declared on the common shares 
of the company to be payable 
on Wednesday, September 30th 
to shareholders of record at the 
close of business on Friday, 
September 18, 1953, 


By Order of the Board. « 


W. T. Gunning 
Secretary 


ity by 





Welland, Ont. 


| September 11, 1953. 


DIVIDEND NOTICE 


Huron&Erie 


MORTGAGE CORPORATION 


Notice is hereby given that 


Most recent increase in refinery , Million expansion and moderniza- | 


|sumption falling off 


| 


Quarterly Dividend of 1% per cent) 


for the current quarter ending 3Qth 
September, 1953, has been declared 
on the paid in Capital Stock of this 
Corporation and will be payable at 
any of the Corporation's offices on 
the ist of October, 1953, to share- 
holders of record at the close of 
business on the 15th of September, 
1953. 
By Order of the Board, 
J. P. COLLYER, 

Secretary. 
London, Ontario, 
16th September, 1953. 


ANGLO-CANADIAN TELEPHONE 
COMPANY 
Class A Dividend Notice 
ICE is hereby given that « dividend 
of One and One-half t (115° 
oe aS bcomaer 1, 1953 
to Stockholders of record at the @lose of 
business on November 10, 1953. 
By Order of the Board, 
CAMERON HOUGH, F.C.L8. 


Montreal, September 3, 1953. 


ANGLO-CANADIAN TELEPHONE 
COMPANY 


IMPERIAL TOBACCO COMPANY 


OF CANADA, LIMITED 
DIVIDEND — 


is hereby given that a. 


° 
sa A Stock of , 


He 
DIVIDEND NOTICES | 


In this case, it may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating its 
growth beyond the immediate present. 
Other factors, such as rate of growth and 
investment quality, will also enter into 
the comparison an investor will want to 
make, 

Without these UV and OV levels, @ 
current quotation of, say, 55 or 75 would 
carry no significance regarding long-range 
value. The UV/OV levels also permit 


neering work now under way, 
with completion of program ex- 
pected by end of next year. 

In anticipation of pipeline com- 
pletion, Imperial Oil recently sold 
two of its lake tankers, Imperial 
Woodbend and Imperial Red- 
water. 

Indicative of company’s growth 


Noranda 


At recent $63-a-share market 
price, Noranda selling at UV 
level, 58.7% below overvaluation 
level. 1952-53 high, $85; ‘low 
$62'5. Yield at. $63, 6.35%. 

First-half earnings estimated at 
$3.09 a share ($2.95 in correspond- 
ing period last year), but increase 
reflected sales of copper carried 
over from 1952 and sold at higher 
prices than now prevail. 

Miners have been on strike 
since Aug. 22. United Steelwork- 
ers of America asking for reduc- 
tion in work-week from 48 to 44 
hours, same take-home pay plus 
increase of 30c an hour, and 
check-off. No settlement in sight. 
Company has offered to discuss 
Wage increases. 

Besides strike, slight downward 
trend of copper prices should re- 
duce second-half earnings. Con- 
in Europe 
but ‘not in North America, says 
Noranda official. Meanwhile, cop- 
per supply might rise, depending 
upon completion of current U.-S.- 
Chile talks aimed at disposal of 
large Chilean surpluses in U.S. 
market. Whatever the outcome, 
Chilean copper is not expected to 
dilute coppef market. 

While Horne mine copper. pro- 


Grain 


“"—¢ 
Chicago Futures 
Week to September 21, 1953 
Crop yetr from High Low 
Aug 1. 195? for for Close 
High Low week week Sept. 21 
Wheat— 
Sept - 1.893 
Dec. ..«+ 1.938 
Mar - 1.964 
May .... 1.95) 
July .... 168i 
Ceorn— 
Sept 
Dec 
Mar ° 
May ..++ 
July 


1.87 
1.903 
1.923 
1.903 
1.86 


1.75 1.831 
1.81 

1,851 
1.86% 


1.81) 


1.614 
1.463 
48) 
49. 
49; 


- 1.63; 
» 147 J 
+ 1.504 1 
1.514 ‘ i 

1.51% 1 


1.43) 
1.33; 
137 


‘733 
74] 


-66)3 


Sept. .. 
Dee. cece 
Mar. ..¢6 
May .«es 
July seee 
Rye— 
Sept i 
Dec 1.12] 7a i 
Mar. .... 1.17 15} 
May «es. ; i 
July .... 

Soybeans— 


Chicago Cash 


For Week 
Sept. 21 Prev. 
High Low High 


eee 
783 


+ +79) 80 


fs AT, 


TOL 1 CL OW. neenes 1.03 


Sha 


neay ad ig 3 Se ae 
Al BAP TOIGUS * 


on Nestor’s tests, at which the company 
is showing underlying, or long-term 
growth This will determine the price 
trend of the company's common stock 
over a period of years and, in most in-« 
stances. the trend of dividend payments 


Backyround and principles behind the se- 
lectiona by Nestor were diacussrd in a 
speetal article mm The Financial Post, Jan 
10. A limited number of reprints are avail- 
able on request. 


is expansion of office premises, 
completed or under way: $275,000 
sales office building opened at 
Regina last month; $700,000 divi- 
sional office under construction at 
Halifax for completion next sum- 
mer; $8 million, 10-story executive 
office building planned for To- 
ronto. | 


duction in first half dropped to 
12,370 tons (12,992 last year), gold 
output rose to 102,182 oz, (98,804). 
Production from July 1 to begin- 
ning of strike was “normal” ac- 
cording to company official. 

Construction of new sulphur- 
iron plant near Niagara Falls, 
adjacent to North American Cy- 
anamid’s chemical] plant, is pro- 
ceeding on schedule, Operations 
slated to begin next summer. | 

Mine development and plant 
construction at Gaspe Copper | 
Mines (owned 9542 % by Noranda) 
progressing satisfactorily. New 
townsite at Murdochville, Que., 
well advanced. 

Agreement has been concluded 
with MacDonald Mines to place | 
the 940-acre western section of 
MacDonald's property in produc- 
tion at daily rate of 1,500 tons. 

Subsidiaries’ first half-earnings 
mixed: Waite-A.inulet up substan- 
tially, but lower for Pamour 
Porcupine, Hallnor, Aunor, Can- 
ada Wire & Cable and Cia. Minera 
La India. 


U. S. $ Value in Canada 
Daily at Noon as Reported by 
The Bank of Cassada 
Week Ended—Sept. 18, 1953 
Mon. .. .9818/32 Thurs. .98 14/32 
Tue. .. .9815/32 Fri, 98 12/32 
Wed. .. .9815/32 Ave. .. 9837/80 


Prices 


Winnipeg Futures 
Week to September 21, 1953 | 
High 


for 
week 


Low 
for Close 
week Sept. 21 


Crop year trom 
Aug. 1, 1952 
High Low 
Oatse— 
Oct. «. 
Dec. ..0. 
May .... 


72) 
68% 
683 


Barley— 

Oct. .... 1.09 
Dec. «s+. 1.02) 
May ...+ 101) 


Winnipeg Cash 


For Week 
Sept. 21 
High Low 


Prev. 
High 


TH 
703 


72 
678 


1 Malt ..+. 


Rye— 
2c. W. .. 1.06 
1.018 1.068 
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HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
| Que., Vancouver, B.C. 


TORONTO 
ELEVATORS 


oT & 8 
GRAIN MERCHANTS 


MANUFACTURERS OF MASTER FEEDS 


PROCESSORS OF LINSEED OIL 
SOYBEAN OIL © LINSEED OILCAKE MEAL 
SOYBEAN OILCAKE MEAL 


TORONTO * MONTREAL « SARNIA * WINNIPEG 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


FEDERAL GRAIN LIMITED 
THE’'ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


UNITED 
GRAIN 
= GROWERS <7 
A. 

LIMITED {J 


= 
X 

42,000 FARMER- 

OWNERS WITH AN 


EQUITY IN THE 
COMPANY OF 
OVER $7,400,000. 
eeese 





PROFESSIONAL DIRECTORY 


© Chartered Accountants 


THORNE, MULHOLLAND, HOWSON & “IcPHERSON 


CHARTERED ACCOUNTANTS 
Galt - Kitchener Prion 


oughout 
Toronto Canada 


E. J. HOWSON 
R. S$. McPHERSON 
Licensed Trustees 


Arthur A. Crawley & “oe. 


Chartered Accountants 


OTTAWA « MONTRELL ¢ BROCKVILLE « TURONTO . 
NORTH BAY «¢ SAULT STE. MARIE 


SUDBURY 


WINSPEAR, HAMILTON, ANDERSON & Co. 


Chartered Accountants 


Vancouver 


Edmonton 
Dawson Creek 


Calgary 


WILTON C. EDDIS & SONS 
Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


PAUL GONTHIER, Special Partner 
Chartered Accountants 


QUEBEC e ROUYN e— RIMOUSKI 


MONTREAL e 


Barvow, Necoll ¢ MacIntosh 


CHARTERED ACCOUNTANTS 
Halles Sydaey Aoarka 


MILLAR, MACDONALD & CO. 


Chartered Accountants 


WINNIPEG TORONTO 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 
William Dowle, C.A. 
A~*Sur BR. Francia ©.A, 


28 ee. Street South — HAMILTON, Ont. 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 
10 st. James St. West 
MONTREAL 


PETTIT, HILL and BERTRAM 
OSCAR HUDSON & COMPANY 


Chartered Accountants 
R. DOUGLAS HILL 


EMpire 3-2381 


C. BERTRAM 
TORONTO 


HOLLAND PETTIT, Jr. 
199 BAY ST. 


EDWARDS, MORGAN & CO. 


Chartered Accountants 
Established 1889 
TORONTO MONTREAL 


Representatives ao} WINNIPEG CALGARY EDMONTON VANCOUVER 
LONDON, ENG. 


TIMMINS 


GEO. A. WELCH & COMPANY 
Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 


Crarlored Aecountant 
PEACE RIVER 
PRINCE GEORGE 


EDMONTON 
GRANDE PRAIRIE 


CHARTERED ACCOUNTANTS 
320 BAY STREET TORONTO 


COSSAR, HARPER & COMPANY 


. Chartered Acéountants 


350 BAY ST., TORONTO EM. 6-4764 


B. C. TANNER & €°., 


Chartered Accountants 
Edmonton, Alberta 


Peury BARBER, MAPP & MAPP 
Chartered Accountants 


112 YONGE ST., TORONTO . Trustee in Bankruptcy 
EM. 4-4244 KRIS A. MAPP, F 


| their own employees on a group basis, 


WATCH YOUR STEP! 


Health for You and Your Bank Book’ 


Here Are the Facts About New “Catastrophe Insurance” 


The average family, with the aid of 
isickness and accident insurance, can 
take the average illness in its financial 
stride. But what happens when there is 
a prolonged illness, or illness requiring 
| special medical care? 
Here are the facts about the new 
| type of insurance—major medical in- 
| surance, sometimes called “catastrophe 
| insurance”—Which may be the answer. 


BY DONALD MacLEAN 


Is your bank book healthy enough to 
| stand the shock of a medical bill for several 
| thousand dollars? 

Few people can say “yes” to that ques- 
| tion, Fortunately, comparatively few must 
| face the problem. Yet it remains, and par- 
| ticularly for the heads of families. 

Here’s an actual case: 

Tom G.— is a mill worker making about 

$350 a month. Last February an oil stove 

exploded ‘and his wife and his mother were 
terribly injured. The elder Mrs. G. lingered 
|19 days in hospital under the care of three 
trained nurses a day before she died. Cost of 
| this ran to $60 a day, a total of $1,140. 

| The younger Mrs. G., mother of two small 
| children, stil] requires care of a 12-houi 
nurse and will require such care indefinitely. 
|Tom has to come home from his work fre- 
quently to fill in the time when the nurse is 

not there. These extra expenses cost $35 a 
| day and have already cost $2,190 excluding 
| doctor’s bills. The wife will need medical 
| treatments and nursing care for a long time. 
| Tom is facing total bills of at least $4,000 
to $5,000. He had a small savings account 

in the bank but it was gone a few days after 
| the accident. 

Most of us are familiar with the standard 

sickness and accident insurance policies (to 
| be discussed more fully later in this series). 

But to help carry the individual over the 
hurdle of a really big doctor-hospital bill, 
several insurance companies are now offer- 
ing “major medical expense policies,” also 
known as “catastrophe insurance.” 
| Some pay up to $7,500 for each separate 
| accident or sickness of each insured member 
of the family. 
| Originating in the United States this type 
most progress there, 
on both a group 


of insurance has made 
but is available in Canada, 
and an individual basis. 

The plan bristles with difficulties for the 
companies. Because there is little actuarial 
experience in the field as yet, there is. con- 
| siderable speculation as to a sound yet rea- 
sonable rate. 

Some of the larger Canadian companies 
have already issued this type of insurance to 
but 
they say this is more an experiment than a 
normal business undertaking. 

Apart from the general feature that a 
Major Medica] Expense policy usually pro- 
vides larger maximum limits and gives 
broader coverage than the ordinary accident 
and sickness policy, there are two distin- 
guishing features: 

1. A deductible amount. 

2. A co-insurance clause. 

The deductible feature follows the idea 
used so much in automobile collision insur- 
| ance: the insured pays a stated amount him- 
| self. before the policy benefits come into 
| operation. This amount varies with different 
|companies from the first $100 to the first 
| $300 or $500, In some plans a percentage of 
income is taken as the deductible. 

Why have a deductible feature? 

The companies say it guards against small, 
| time-consuming claims, and also takes into 
| consider ation the fact that so many people 
|are insured under policies which pay’ the 
| first few hundred dollars of expense. 
Excluding British Columbia and Saskat- 
| chewan—which have government plans pro- 
viding hospital benefits—it was estimated 
some time ago thatover 45% (now probably 
about 50% ) of Canadians have some form of 


| Record of Finesicing | 


| Sales by Munfeipalities, Provincial and 
i Dominion Governments. Offerings of 
Corporation and Fereign Securities 
DOMINION 

Government of Canada Treasury Bills 
and June Wl. 1954 
10, 1953. Sold at 
and $97.98852 to 


Due Dec. 11, 1953, 
| $40,000,000. Issued Sept 
$99.52623 to yield 1.909": 


yield 2.745%: 


An 


PROVINCIAL is 
Pravince of Maniteba — 4',; sinking 
fund debentures, due Oct, 1, 1968, $12,- 
000,000, Issued Oct. 1, 1953. Offered at 
$100.00 and interest to vield 4.25% by 
| Equitable Securities of Canada Ltd., Burns 
Bros, & Denton Ltd., Harris & Partners 
| Ltd.. Anderson & Company Ltd., Green- 
| shields & Co. Inc., Oldfield, Kirby & 
Gardner Ltd., Gairdner & Company Ltd., 
Osler, Hammond & Nanton Ltd., W. C 
| Pitficeld & Company Ltd, J. L. Graham 
& Company Ltd.. Bankers Bond Corpn 
Lid. and Credit Interprovincial Limitée 
Prevince of Saskatchewan—4'4% sink- 
ing fund debentures, due Oct. 1, 1969 
$6,000,000. Issued Oct. 1, 1953. Offered at 
| $100 00 and accrued interest to yield 4.25" 
| by Harris & Partners Ltd., Burns Bros 
| & Denton Ltd., Dawson, Hannaford Ltd 
| Osler, Hammond & Nanton Ltd. and Mid- 
land Securities Corpn. Ltd. 
i MUNICIPAL 
| Parish of St. Donat, P.Q.—5‘°: deben- 
tures, due May 1, 1954-73, $20,500. Issued 
| dune 30, 1953. Sold directly at $100.00 
Protestant Scheel Commission of Bate 
D'Urfe-Sanneville, P.Q.—5% debentures 
due July 1, 1954-63, $50,000, Issued July 
31, 1953. Sold privately at $100.00, 
Village of Lawrenceville, P.Q. — 5% 
| debentures, due July 1, 1954-73, $15,000 
| Issued July 31, 1953. Sold privately at 
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ed 


product, 


' 


crease 


located 


| $100.00. A new 


| Mun. of L’Etang-Du-Nord, P.Q. 
debentures, due July 1, 1954-63. $7.000 


John Forsyth 
addition 
Ont., plant of John Forsyth Ltd. 
expected 
about Dec. 1. This plant is devot- 
exclusively 
manufacturing and expansion is 
to meet increased demand for the 
Cost 
including equipment, will be $75,- 
000-$85,000. 
some 12,000 sq. ft. 
employment 
from about 90 to 125. 
Main plant is 
where company makes shirts, ties 
and mufflers. A warehousing and 
| distributing 
handkerchiefs 
there. 
plant at Wellesley, 
shorts and pyjamas. 


Rinshed-Mason 


plant 
Rinshed-Mason Co, of Canada to 


medical protection and hospital care through 
the insurance companies or one of the vari- 
ous medical care plans, So common have 
group policies become that many “help 
wanted” advertisements point out “group 
surgical and medical benefits provided.” . 

Standard or basic individual and group 
policies often provide indemnity for lost 
time and also indemnity for accidental 
death. The major plans are often written 
to supplement these. If you have a basic 
policy, it would pay most or al] of the de- 
ductible. 

Under the co-insurance feature, the com- 
pany undertakes to pay 75% (sometimes 
80%) of the total expense incurred over the 
deductible. The insured must pay the other 
25% (or 20%) himself. 

Here's an example of how it would work: 

On a total bill for $4,500 
You pay (deductible feature) 

Insurance company pays 75% 

NR Cnc Scene cA ch cotoecv ccc 
You pay (25% co-insurance) ......$ 1,000 

As with the $500 deductible, a good part 
of your co-insurance payment might be cov- 
ered by .your standard sickness and accident 
policy. 

One reason for the co-insurance feature, 
the companies say, is that it gives the in- 
sured person an interest in seeing that his 
medical bills are kept to a minimum. 

Two difficulties seen in regard to this type 
of insurance are that: 

(a) some wage earners may be unwilling 
to buy a medical expense program which 
gives him no relief until he has paid a sub- 
stantial deductible sum: 


(b) they may be unwilling to accept the 


principle of co-insurance. 

In Canada the New York Life issues a 
self-contained policy on an individual or 
family basis and the Paul Revere issues the 
major coverage as a rider or endorsement on 
a basic policy, providing extended daily hos- 
pital benefit, extended hospital services 
benefit, a surgical and medical expense bene- 
fit and a poliomyelitis expens se benefit and 
maternity benefits. 

Here’s how the New York Life individual 
plan in Canada works, 

The plan begins when the insured or any 
insured members of his family are confined 
in hospital as a bed patient because of ac- 
cidental bodily injury or a sickness, and 
when the eligible medical expenses indicated 
on the policy exceed $500, 

The maximum expense covered is of 
the eligible expenses until a total of $7,500 
has been paid. This is the Co-insurance 
Clause: 

The maximum benefit is payable 
separate accident and sickness for 
sured member of the family. 

Several U. S. companies are offering this 
major insurance in Canada on a group basis 
—New York Life, Aetna, Prudential, Metro- 
politan. A number of Canadian companies 
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Watch your step when you're planning 
your sickness insurance. 


Indus trial: Growth 


) will be about $800,000-$1 million, 
employment upward of 100. Com- 
formerly 

Co.; 
include paints, enamels, varnishes, 


to the Waterloo, 


pany 
Paint 


was 
in operation & Varnish 


to be 


to sportswear | /acquers. tees 4 


Paulite Plastics 


New Preston, 
Paulite Plastics Co. 


of the program, 
Addition contains 
area, will in- 
at Waterloo) will cost 


at Kitchener, 
+ oe 


centre for men’s 
and jewelry is 
Another branch 
Ont., makes 


Can. Meter 
New Edmonton 
Cariadian Meter Co., 


> = * 
facilities provide a 


is expected by 


shops for 


Ont., 
of Galt, 
is expected to begin production in | 
some 90 days. With equipment, 4t 
about $55,000, The new | 
plant will include about 8,000 sq. 
ft. floor area, employ some 25 per- 
sons, make possible new products. 
. 


quarters 
of Hamilton, 
| have been opened. Western busi- 
ness of the company was organ- 
ized about two years ago. New 
meter-run 
fabrication department and repair 
displacement meters, oY »~-s 
orifice meters and contro] instru- 


| 


are now quoting rates on group policies to 
industrial companies as indicated. At least 
two U. S. companies, the New York Life 
and the Paul Revere are offering it on an 
individua] basis. 

Eligible expenses include hospital charges 
at the going rate, charges for the full time 
nursing services of a trained nurse exclusive 
of members of the insured's family, physi- 
cian’s and surgeon’s charges for medical care 
including surgery, drugs or medicine, blood, 
blood plasma, artificia] limbs and eyes, casts, 
splints, etc., oxygen and rental of equipment 
for administration thereof, rental of wheel | 
chair, iron lung, etc., radiologist, physiothera- 
pist or laboratory used for diagnosis or 
treatment, ambulance, railroad or commer- 
cial aircraft transportation charges. 

For covered members at least one year 
old, eligible medical expenses include ex- 
penses incurred during two months prior 
to a period of hospital confinement and dur- 
ing the six months immediately following 
hospital confinement. 

Accidents and sickness not covered under 
the policy include the usual exclusions such 
as sickness or accidents occurring before the 
policy becomes effective, war disabilities, 
confinement in a government hospital, dis- 
abilities covered by workmen’s compensation | 
laws, aircraft accident if flying as a pilot, | 
etc., attempted suicide, etc., childbirth, mis- 
carriages unless there are complications, ete. | 

If more than one member of a family is 
injured in the same accident, only one de- 
ductible is invoked. 

Maximum benefit is payable for each sep- | 
arate accident and sickness. Here are rates 
for persons in normally safe occupations in- 
sured for one year under a family or individ- | 
ual plan. 

Family Plan 
Age Man Wife F 


Individual Plan 
Man Woman 
$ $ $ $ 
27 36 30 40 

31-40 32 40 -, 38 45 

41-46 36 45 40 50 

Children under Family Plan aged 3 
months to 17 years $15. Standard group 
policy rates are cheaper and- there are fewer 
restrictions. 

Other companies both Canadian and U. S 
including the New York Life are offering 
major medical expense insurance on a group 
basis in Canada. These plans are designed to 
supplement and give added protection against 
major accident or sickness; Some of these 
plans depend on,a basic group policy being 
in effect previously’and come into effect 
when the protection-of the basic plan is ex- 
hausted. Others have no such requirements. 

The deductible with some companies varies 
with income. 

Thus with one company if you earn less 
than $76.93 weekly or under $4,000 annually, 
your deductible is $100; if income $76.93 to 
$115.39 weekly or $4,000 to $6,000 yearly, 
$125; if income is $288,47 to $384.62 weekly 
or $15,000 to $20,000 yearly deductible is 
$250. Some companies in Canada base de- 
ductible’ on a percentage of income to con- 
form with Canadian income tax practice on 
medical expenses. The deductibles mention- 
ed here are on a group policy. 

For employees with annual earnings of 
$20,000 or more, deductible range up to $500. 

Benefits are calculated independently for 
each sickness or injury. 

This company quotes group rates: 

Rates—Employee with no dependents 50c 
weekly—$1.08 semi-monthly; with a wife— 
no children, $1.20 weekly, $2.60 semi-month- 
ly; children only, 80 cents weekly, $1.73 
semi-monthly; a wife and children $1.50 
weckly, $3.25 semi-monthly. 

Major Medical Insurance individual or 
group is something new even in the U. S 
where it has been known for two to three | 
years, As yet there is little or no experience 
to work on. Because of the smaller groups 
available, Canadian companies are going 
slow. 
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~ Pe and expansion pro- 
boost the nation’s bulk 


a product diversity, jobs. 


} production will include some 300 
of the firm’s metal trims, used in 
the building fields, floor and wall 
covering trades, furniture and 
trailer manufacturing and other 
industries. These products have 
| been supplied for years from the 
| U.S. by B-& T Metals Co., which 
recently ‘incorporated Chromedge 
| (Canada) as a subsidiary. 

7 > . 


Standard 
products 


plant of 
Ont, 


National Iron 


Plant expansion by National 
Iron Corp., at Toronto, will en- 
able the firm to add to its prod- 
jucts a new type of mechanical 
| joint and bell and spigot cast iron | 
pipe fittings, also grey iron cast- | 
ings of all types. Costing about 
| $350,000 with equipment, the 
addition is expected to be in 
operation by Oct. 15. Employment | 
will be reduced slightly. Company | 
is a subsidiary of Canada Iron 
| Foundries Ltd., Montreal. 


of 


Utility Textile 


| issued July 31, 1953. Sold privately at, be completed by the beginning of 

100.00. 

Village of Nevdville, P.Q.—4%%, 5% | 1954, at Windsor. Production ca- 
debentures, due June 1, 1954-63-73, $100.- pacity will be about dauble the old 
ott! July 31, 1953. Sold privately | Hiant at Windsor, destroyed by 
. i of St, Barthelemi, P:Q.—4'%»% | fire early this year, but floor space 

cena July ae Aug. 1. 1954-73, $48.900. | i1) be about the same. Total in- 


Issued July 31, 1953. Sold privately at r ; 
$100.00. | vestment in plant and equipment 
Mun, of Terrase-Vaudreull, P.Q.—4% 
debentures, due Aug. 1, 1954-63, $15,000 | 
Issued July 31, 1953. Sold privately at 

$96.25. 

Mun. of Escoumains, P.Q.—4%%, 5% 
depntures, due June 1, 1954-63-73, $12. 000. | 
Issued Aug. 31, 1953. Sold at $96.22 to 
J.E Laflamme, Ltd. ‘ 

Tewn of Malartie, P.Q.—445% deben- 
tures, due Aug. 1, 1954-68, $95,000. Issued 
Gus 31, 1953. Sold at $94.59 to Belanger, | 


Scheel Commission of Cote-des-Perrens, 
: tures, due June 1, 
000. Issued Aug. 31, 
Sold directly at $96.00. 
Mas. ef L’ Avenir, ‘2. — 4%, 44%) 
debentures, due Sept. 1, 1954-63-73. $25,- | 
000. Issued Aug. 31, 1953. Solid privately 
at $96.00. } 


5% debentures, due Oct. 1, 1954-73, $62,000. 
Issued Sept. 8, 1953. Sold at $99.15 to 
Bell, Gouinlock Ltd. 

Tewn of Exeter, Ontario—5% deben- 
tures, due July 1, 1954-73, $80,000. Issued 

Sept, 8, 1953. Sold at $100.116 to J. L 
| Graham & Co. Lid. and Bankers Bond 
Corpn. Ltd. 

Catholic Scheol Commission of City of 
Granby, P.Q. — 4%, 4% %, 34% deben- 
tures, due Oct. 1, 1954-58-63-73, $340,000. 
Sold at $94.63 to Cie de Valeurs en Place- 
ment, Ltd. 

Tewn of L'Aberd-a-Plouffe, 
4%% debentures, due Sept. 1, 1954- 
63-68, $725,000. Issued Sept. 8, 1953. Soild 
at $93.43 to Credit Anglo-Francais, Ltd. 

City ef Lendon, Ontario—4'.% deben- 

| tures, due June 30, 1954-72 and Dec. 31, 

| 1953-72. $2,239,594. Issued Sept. 8, 1953. 

| oo oe 2 E. Ames & Co. Lid. 

Gundy & Co. Ltd., Bank of Nova 
| | Scotia, Imperial Bank of Canada, Gairdner 
9. | & Co. Ltd. and Fry & Company. 

oe or. 
Waterous Equipment Lid 


rip mortgage bonds, series 
piste. $58.00. Toes, ‘s60,000, losued Aug. 31.1853. Placed 
Bought privately 
a | Se 


tees aha 


4%%, 


Pe, ie! 


pore by Equitable Securities of cml 


ments, as wel] as space for ware- 
housing the company’s complete 
line of displacement meters, 
regulators, orifice meters, control 


instruments and related products. 
* . * 


Steel Equipment 

Plant addition of Steel Equip- 
|ment Ltd. at Pémbroke, Ont., is 
expected to be in operation for 
Nov. 1. Costing some $200,000 for 
plant and equipment, it includes 
17,000 sq. ft. and will increase 
employment by about 35 to 260. 
Company makes filing cabinets, 


| lockers, shelving, office furniture. 
7 +. * 


| Chromedge 


New plant of Chromedge (Can- | 


ada) Ltd. (The Financial Post, 
July 25) will begin large scale 


extrusion of aluminum moldings | 


by Oct. 1. Facilities are now 


|}inum prime and storm windows 


tH and doors, and other uses. Buffing, 


-| polishing, drilling and fabricating 


-| operations will also be handled. 


y In full 


roduction, 150 persons 


will ; employed. Immediate 


| Que., 


New plant of Utility Textile | 
Industries Inc. at Victoriaville, 
is expected to come into! 
production the beginning of 1954. | 
Employment will double to 400. | 
The new plant is costing about | 
$215,000.. Company manufactures | 
men’s and boys’ sport and work 
clothing. - 


New Ship Run 


Japan-Canada 


MONTREAL (Staff) — Further 
| Stinjpulus to trade with Japan will 
'be provided for Canadian ship- 
ipers, when the OS.K. Line, 
Tokyo, inaugurates a stheduled 
|general cargo service between the 
itwo countries next month. 

Expected to begin operations 
about Oct. 14, with the Montreal 


5% first! available for production of custom |docking of the “Waku Maru,” the 
series “A,” due June 15,| aluminum extrusions for architec- new service will connect Montreal 
tural] and industrial needs, alum-} 


and Quebec with Yokohama, 
{Osaka and Kobe, as well as Korea, 
Formosa/ Okinawa and the Philtp- 
pines. Canadian agents for O.S.K. 
will be Saguenay Terminals Ltd., 
an Aluminum Co. of Canada sub- 
sidiary. 
> ’ 
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ONE VIEW OF THE 


MARKET 


Here Are Stocks Traded By 
Continental Life In 1952 


Canadian life insurance com- 
panies have an investment of 
$81.7. millions in Canadian 
stocks. As a service to its read- 
ers, The Financial Post presents 


here one of a series reporting | 
individual companies’ holdings | 
of Canadian preferred and com- | 


| mon Stocks, as well as changes 
jin these holdings last year. 


Continental Life Insurance Co., 
| Toronta, in 1952 reduced its hold- 
preferred stocks from 
| 7.1% to 68% of total invested 
} assets, and common stocks from 
15.7% to 5.3% of the total. Stocks 
| were carried at $3,079,912 on the 
balance sheet at Dec, 31, 1952. 

During the year, in its holdings 
of Canadian stocks, Continental 
| Life: 

—Added four 


new commons 


afd one Class B stock to its port- | 


folio. 

| Eliminated two preferred and 
three common stocks from its 
holdings. 


—Increased its holdings of five | 


preferreds and three commons. 
—Reduced its holdings of two 
Noranda Mines 
and Powel] River. 
Stocks added to the Continental 


portfolio in 1952 were Canadian! 


| Wirebound Boxes Class B and the 

following commons: Canadian 
| Cottons Ltd., Consumers Glass, 
| Distillers Corp.-Seagrams Ltd., 
and Scythes & Co. 

Stocks eliminated were Domin- 
ion Malting 5% and Dunlop Tire 
& Rubber Goods 5% preferred, 
and Dominion Bridge Co., Do- 
minion Glass Co. and Goderich 
Elevator & Transit Co. common. 
| Preferred  stockholdings _ in- 
| creased during 1952 were United 
Fuel Investments Class A, Fraser 


Cos. 454%, Imperial Varnish & | 


Color Co. $1.50, Ontario Steel 
| Products 7% and Simpsons Ltd. 
Increases were also made 
in holdings of Aluminium Ltd., 
Stedman Bros, and National Trust 
| Co. common. 

Here are holdings of Canadian 
preferred and common stocks at 


Insurance Sales 


Slightly Lower 


Life insurance sales in Canada 
in July totaled $209 millions, 
slightly below the 6211 million 
total for July’ 1952. 

Of the $209 millions, $165.7 mil- 
lions was ordinary insurance, 
$14.1 millions industrial and $29.3 
millions group. 

Sales of ordinary and industrial 
insurance were higher than a year 
ago, sales of group down almost 
4812%. The decline in the total 


Dec. 31, 1952, together with 
changes from the previous year- 
end: 


Shares Change 
Heldat Since 
Dec. 31 Dee. 31 
1952 
PREFERRED STOCKS: 
Angio Cdn. Tele, 442% .. 
B. C. Telephone 6°. 
D, 44% 

Calgary Power Ltd. 4'» 
| Gatineau Power Co. 5's": 
Do. 5% 9 ° 
| N.S. Light & Power 4'°% 
Power Corp. 2nd pref. .. 
Do. Ist pref . . 
Saguenay Power Co, 4'4a% 
Shaw. Water & Pwr. A. 
Southern Can. Power 6° 
United Fuel Invests. A .. 
Abitibi Power & P. $1.50 
Bathurst Power & PLA. 
Caldwell Linen Ist pref. 
Can, Cement Co. ......6. 

Cdn, Celanese $1 . 

Do. $1.75 

Cdn, Cottons 6% .. see 
Cdn. Fairbanks-M, 6° .. 
Cdn, Ice Machine A .... 
Cdn, Oll Cos. 4% 

Do. 8% pensbes 
Cdn. Wirebound Boxes A 

Do. B svesessece 
| Cassidy's Ltd. 7’. .. 
Davis Leather A ........ 
| Dom. Fabrics 2nd pref. . 
Dom, Malting 5% chin 
Dom. Tar & Chem, $1 .. 
Dunlop Tire & Rubber 
Goods 5° oop ee 
Fddy Paper Co. A cece 
Empire Brass Mfg. 5% ... 
Fraser Cos, 4%4*, 2° 
General Steel Wares 5% . 
Gordon Mackay & S.A, 
Hamilton Cotton 5% .... 
H. Smith Paper 4% 
Imp. Tobacco 4 * eoseece 
Imp. Varnish & Colour .. 
Internat. Metal Ind. 444% 
McColl-Frontenac Oil 4% 
Modern Containers,A ... 
Monarch Knitting 4%% . 
Morgan & Co., H, 4%4"% . 
Nat. Drug & Chemical .. 
Nat. Grocers se 
Ont. Steel Products 7°; 
Price Bros, & Co. 4% . 
Robertson, P. L. Mfg. 5° 
Rolland Paper 4'4%% ..... 
Scarfe & Co. A... 
Scythes & Co, 5% 
Simpsons Lid, 4's; 
Slater Co, Ltd., N shee 
Steel Co, of Can, 7% .... 
Tamblyn Ltd., G. 4% ... 
United Steel Corp. 6%; 
Western Grocers $1.40 ... 
Weston Ltd., Geo, 4%’ .. 
Zellier’s Lid, 5% é 
Do. 6° ... See 
COMMON STOCKS: 
Aluminium Ltd 
Can, Malting Co 
Cdn, Celanese Ltd, 
Cdn_ Cottons Ltd. sebes 
¢ Cons, Mining & Smelting 
Consumers’ Gas of Tor, . 
Consumers Glass Co ‘ 
Crown Cork & Séal Co. . 
Distillers Corp.-Seagrams 
Dom, Bridge Co. 

om. Glass Co 

Dow Brewery , ° 
General Steel Wares Ltd. 
| Goderich Elevator & Tr 
H, Walker-Good, & Worts 
Hudson Bay M. & S. ... 
Imp. Tobacco Co ....... 
Imp. Varnish & Colour . 
Internat, Nickel Co ee 
Kerr-Addison Gold Mines 
Labatt Ltd., John 
Moore Corp. Ltd oocvee 
Noranda Mines Ltd, ..... 
Powell River Co tee 
Russel! Industries Ltd. .. 
Scythes & Co. Ltd 
Southam Co. Ltd 
Stedman Bros, Ltd. . 
Steel Co. of Canada 

Can. Permanent Mtge, .. 
Huron & Erie Mtge. .... 
Montreal Trust Co, ...... 
National Trust Co 

Ont. Loan & Debenture . 
Ont. & Que, Railway 6° 


500 
100 
250 


400 
300 
3.000 
100 
1,700 
1,000 
1,000 
1,000 
400 
500 
500 
100 
2,000 
800 
425 
400 
250 
500 
500 
300 
1,500 
200 
3,060 
500 
520 
275 
500 
750 
400 


2.500 


| Banque Can. Nationale .. 


Can. Bank of Commerce 
Dominion Bank ......++. 
Imp, Bank of Canada ... 
Bank of Montreal ......+ 
Bank of Nova Scotia .... 
Royal Bank of Canada .. 


| therefore was due to the drop in| ® 


|months of 1953 were $1,136 mil-| 


group insurance. 
Total sales for the first seven 


s$Adjusted for 5-for-1 stock split in 1952, 


sAdjusted for i0-for-1 stock split in 1952, 
! 


Continental Life’s invested 


llions an increase of $137.3 mil-| assets at year-end consisted of 


| Prince Edw ard Island 


Saskatchewan seas +0 


lions over 1952. Here is the July 
record by provinces: 


Ordinary Life Insurance Sales 
By Provinces In July 
($000) 

1953 
11,339 
14,972 
7,378 
3,310 
1,144 
4.182 
72,438 

509 
44,596 
5,900 


165,768 


195? 
10,830 
13,724 

7,405 
3,221 
1,070 
4,370 
58,564 
$77 
36,05! 
5,024 


Province: 
BEROD 0.000ne0ccccene 
British Columbia ... 
Manitoba ... 
New Brunswick ... 
Newfoundland 
Nova Scotia 
Ontario 


Quebec 


Total Ordinary .... "140,636 
14,100 13,600 


29.300 


Total Industrial .... 
56,900 


211,186 


Total Group ....s0 


Grand Total ~ 209,200 


Ordinary Life Insurance Sales by Months 


| February 


| October .. 


‘SmitDiamondFirm 
Opens New Factory. 


195% 
120,216 
131,505 
149,986 


January 


64.2% bonds, 15.1% mortgages, 
|6.1% policy loans, 12.1% stocks, 
| 1.7% real estate and 0.8% other 
j assets. Here is an analysis of in- 
vested assets at the end of each 


of the last four years: 
Analysis of Investeg Assets 
1952 1951 


29. 
13.4 
22.4 


1949 
Bonds: o, 
Government . 
Municipal 


8.5 
3.5 


32.3 
12.0 
20.8 
Total ; 65.1 65.1 
Mortgages: 

Urban : : 1 
Policy Loans .... i 5. 
Stocks: 

‘a) Preferred , 

(ib) Common .. 


Total 0000 
Reai Estate 
QUReP cccscosce 


Grand Total .. 


150,324 ° 


148,68! 
157,449 
140,636 
117,327 
129,359 
153,259 
169,317 
163,697 


1,136,142 1,731,156 


September 


November .. 
December 


J. K, Smit & Sons of Canada 
Ltd., part of what's claimed to be 
the largest industrial diamond 
marketing organization in the 


— opened a new Canadian 


|mining and oil 


plant last week. 

The $300,000, 18,000-sq-ft. build- 
ing in Toronto will produce dia- 
mond drill bits for the Canadian 
industries and 


| grinding and dressing wheels -for 
manufacturing plants, 


| plant, moved fro 


It’s J. K. Smit’s only Canadian 
a downtown 


“EXT 
ALUMINUM SHAPES 


Produced to your specifi- 
cations in— solid or hollow 
shapes—rod—bor— 
channels— tubing —strips 
—and speciol shapes— 


ROLL FORMED 
SHAPES 


in aluminum, steinless, 
mild or cold rolled steel, 
bross, zine or copper. 


Toronto office building into three . 


times more space, reported Robert 
S. Parsons, vice-president of the 
firm. F 

The Canadian Smit firm is a 


wholly owned subsidiary of an) . 


international Dutch company with 
headquarters at Amsterdam. The 
international company was form- 
ed in 1888, incorporated in Canada 


Produced to your specifi- 


| YOU AS 


INVESTMENTS* 


I have a $500 Canadian Brew- 
erjes convertible 4'2% deben- 
ture, and I am _ considering 
turning it into 25 shares of 
common stock. Please give me 
this con- 


some information in 


nection. 


In making your decision re- 
garding the conversion of such a 
debenture into common. stock, 
{you should keep in mind the 
difference in the type of security. 
Debentures, of course, have a 
|prior claim on earnings and on 
assets in the event. of liquidation. 

If you are willing to accept the 
greater risk, the common shares, 
on the basis of the dividend paid 
in 1952 of $1.25 per share, would 
produce an income of $31.25 com- 
pared with the $22.50 you are now 
gétting from your $500 debenture 
This would be a yield of 644% 
against 4'2%. 

Earnings this year have been 
running well ahead of previous 
year ($1.08 per share for the six 
months ended April 30, 1953, vs. 
55c previous year). In addition to 
favorable results from its Cana- 
dian companies, its U.S, subsidi- 
| ary, Brewing Corp. of America, is 
understood to be showing co.1- 
siderable improvement. 
| Basis for conversion changes 
after Oct, 15 this year, at which 
| time the debentures will be con- 
| vertible on the basis of $23 per 
| share instead of the present $20. 


Canadian Breweries 
| 


Opemiska Copper 
Could you shed some light on 
the decline in price of Opemiska 
Copper shares? I hold stock in 
“street” form but am rather at 
a loss to know what has been 
going on recently. 


| The annual report of Opemiska 
Copper Mines for 1952 revealed 
| that the cost of placing this com- 
pany’s Chibougamau property 
in production was considerably 
greater than anticipated. Conse- 
quently, the company secured an 
increase in authorized capital by 
a million shares and plans to 
make an offering of rights on the 
basis of one additional share at $1 
a share for each 10 shares present 
ly held. The company has also 
been assured of a loan of $600,000 
from Ventures interests; who 
have commited themselves to take 
up their full share of the proposed 
offering of rights. 

From a mine standpoint, Opem- 
iska appears to be in an excellent 
position with over seven years 


e Management Consultants 


Canadian Business Research, 


Suite 609, 112 Yonge St., Toronto, Coneda. 
Telephone EM 8-3467 

Operation Anolysis ond Control Installa- 

tions. Planning ond Forecasting. Financiol 

Aneslysis ond Financing. Marketing. New 

and Improved Products. Commercial Re- 

porting 


it’s 


KED US 


ore for the mill of 300 to 400 tons 

| capaadly which is scheduled to 
now reach production this coming 
December. Ore reserves in the 
positive category have been esti- 
mated at 1,053,955 tons averaging 
4.82% copper and 0.068 oz. gold 
with about an ounce of silver per 
ton. The company has a emuch 
better grade ore included in its 
reserves with 1,600 ft. of ore 
lengths reported averaging 7.87% 
copper and 0.091 oz. gold. 

Gross value of the company’s 
ore works out in the neighborhood 
of $30 a ton, While it has been 
necessary to dilute the company’s 
share. capital, the profit outlook 
still remains encouraging. 


INCOME TAX 


Resident in Canada 

My wife who is a United 
States citizen resides in Canada. 
She has an income of almost 
$',900 made up: $1,316 dividends 
from an. American company; 
$123 in U.S, bank interest and 
$453 on Canadian Government 
bonds. To the U.S. Government 
she pays $244 income tax on this 
amount. In her circumstances 
the U.S. rate is high. 

The Canadian Government is 
assessing tax on the same in- 
come, asking a tax of $182, less 
credit for foreign tax paid of 
$138, leaving a net of $44, in 
other words on a taxable in- 
come of $892 she pays almost 
32% income tax, whereas if this 
amount was taxable only in 
Canada she would pay 18'2%. 
Would it not be possible for my 
wife to file a Canadian income 
tax form only and pay only the 
Canadian Government. 


It has been suggested to us by 
income tax authorities that the 
best way to minimize your wife's 
tax liability would be for her to 
become a Canadian citizen and 
then she would be taxed in Can- 


ada only, except for the 15% with- | 


holding tax levied by the U.S, on 
her U.S. income. She could offset 
this against her Canadian income 
according to the terms allowed. 
It has been suggested also that 
the U.S. tax authorities should 
not tax a resident of Canada on 
income from Government of Can- 
ada bonds. You could take this 
up with the U.S, tax authorities 
who might be willing to make 
some concessions in this matter. 
Not having complete details of.all 
the circumstances we assume 
your calculations are correct. You 
might get them checked by some 


tax expert. 
. een 


e Patent Attorneys 


RIDOUT & MAYBEE 


80 King St. W., TORONTO 1 


G. E. Maybee, Q.C., B.A. 
J. A. Legris Jr., B.A., B.A.Se. 
R. V. Jockson, B.A. (Chem.) 8.C.L. 
WL. Heyhurst, B.Sc., A.S. 


to provide 


purchasing 


Sales Finance 


nN { 


Aids Mass Production 


‘ 
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e Consulting Management Engineers 


STEVENSON & KELLOGG LTD. 


Consulting Management Engineers 


MONTREAL 
4123 Sherbrooke St. West 
Westmount, Montreal 6, P.Q. 


VANCOUVER 
Royal Bank Bidg. 


TORONTO 
Canada Permanent Bidg. 


J. EDGAR DION 


Consulting Management Engineers 


MONTREAL 


4643 SHERMROOKE ST. W, GLENVIEW 1428 


@ Chemical Engineers 


DONALD INSPECTION LIMITED 


48 Elm Street 
Toronto 
Tel. EM, 3-4067 


Chemical Engineers 
Analysts 
Vetallurgists 


e Training Consultants 


Institute of Supervisory 
~  & Persorinel Development 


© SUPERVISORY DEVELOPMENT PROGRAMS 
© CONFERENCE LEADERSHIP TRAINING 
© MANAGEMENT DEVELOPMENT PROGRAMS 


356 BLOOR Sr. E. TORONTO PRINCESS 2020 


@ Architects and Engineers 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 


ARCHITECTS AND CONSULTING ENGINEERS 


222 OSBORNE ST. N.’ WINNIPEG, MANITOBA 


e Barristers and Solicitors 


Pitblado, Hoskin, Grundy, Beanest & Drummond-Hay. 
Pithblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


WINNIPEG, MANITOBA 


Fennell, McLean & Davis 


Barristers and Solicitors 
Robert Fennell, @.C. Wilson E. Mclean, Q.C. 
Bruce P. Davis, @.C. W. G. Nield 
G. E. Burson J). A. Seed 
Phere EM. 3-7382. Coble Address Thimsan 
220 Bay Street Toronto, Canada 


R. G. H. ALEXANDER 


BARRISTER & SOLICITOR 


350 BAY STREET 
TORONTO 1 


Empire 4-1376 


@ Oil and Geophysical Consulting Engineers 


TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 
Wales Motel Building — 10th Fleer, Calgary, Alberta 
Phones 61212-61224-63132 


R. POT F. KLAUI 


E, TRAFFORD 


Mass production is responsible for many benefits: lower costs, maximum 
employment and a better standard of living. But mass production is only possible 
because of mass consumption and mass consumption requires purchasing power! 


Sales finance helps provide the purchasing power so vital at every level 

of our economy. Because of this, factories are able to produce more goods at lowet 
cost; dealers are helped finance inventories and instalment sales receivables; 

and consumers are able to buy worthwhile articles out of income. In this ° 


activity. Read The Financial Post. 
BY MAIL ONLY $6 A YEAR 


cations in Aluminum, with 
close dimensional toler- 
ances and high mechani- 
cal properties to fill your 


end Chemicals Céigery, Alberto in 1936. 
DRUMMONDVILLE, QUE. Schoo! | 
Board has sold $300,000 4% bonds! 
due Sept. 1, 1954-68 to Compagnie | 7) 
de Valeurs en Placement Ltée. at! & 
96.99. Net cost 4.5%. Proceeds for! & 
construction of school. Provincial | 
grant of $112,450 payable in eight | § 
annual instalments. Net funded debt | 
at June 30, 1953, $329,500. Popula- 
tion, 15,300. 


_MONTREAL SOUTH. Que TAY industrial Acceptance Corporation 
— 


neat ot Oe. yrs and $137,-| § 
42% 1964- i 

4 for neetaipahers. Sponsors of the Merit Plan for instalment Buying ~ Executive Offices: Sun Life Building, Montreal 2. 
ceeds for construction of school. The Sign of the CANADA’S MOST USED FINANC® PLAN 
Provincial grant of $269,840. payable Merit Plan Dealer : ' 


headed by Morgan, Kempf & Robert- 

in 10 annua! instalments. Net funded | ’ Gutseisemeenmnens : 

debt at June 30, 1953, $208,600, Popu- ' Be a 

lation about 4,800, | | : : ; f . } 
r 4 


son Ltd. at 93. Net cost 5.27%. Pro-| 


way, sales finance makes a substantial contribution to the economic health of Canada. 


During the past 30 years all-Canadian IAC has earned a reputation 
for integrity and stability in serving manufacturers, dealers and their customers 
with soundly administered sales finance plans. 


MARSHALL, MACKLIN and MONAGHAN 
Professional Engineers, Ontario Land Surveyors 
PIPELINE SURVEYS . CONTROL SURVEYS 
4 Topographic Mappiig, Municip! Engineering, Subdivisions-reports, 


designs, surveys 
154 MERTON STREET, TORONTO 12 Phone HU. 1-3397 


_McCUNE ENGINEERING LTD. 


Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 


~ $29 Adelaide St. W. EM, 4-5408 TORONTO 1 


(Copyright) 
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Range 1953 Dt. Yield Last Week Ending Government Bonds 


® Montreal and Toronto Rate Says 18 Company Sala fen, Sani 
d High Low $ “0 11 = High =Low Close | September 22, 1953 (Supplied by mvestment Dealers’ oe of oe a 
Wi . . ————— eer a oe o Due Bid Ask| % Due Bid Ask; % ue 
— Calga - A a ee 4080 at U. ‘. - } Prov. Govt, Bonds | Ontario: 


. . , : , wos Victory Loans: 
an See ae 06 #05 | "3 Mar. 1954 ... 1008 Alberta: 23 Nov. 1965/69. 83) 853 


Quotations ae are the officia! exchange x ee, Se listed stocks including curb market Vancouver | . o< . 
quotations. ay pe * oe y unlisted ers are given, The Financia! Post : SD cetee were sary mm DD 2 8 Nov. 1936 ... | 99%| 23 Mar. 1970 ... 6894 924, 4 June 1962 .., 999) 102) 
cannet accept any responsibility for these quotations. on pr cece Gece Raat. tae 0 RS Ibe eT “ = 98) me ‘ : “ - - 4) Jan. 1962 .. elses in. 
ae = ae ; vs aie sane ae a. ae Jan. 1955 96 7 |British Columbia: 23 July 1967/76. 81 
WEEK ENDING’ SEPTEMBER 18, 1953 Range jDiv. Y'ld| Last Weekend. | Range 1953 Div. Yield __ Last «Week Ending ae ks vee Do.“B"Warr 3,015 08} 07 «0507 |B Jan. HORN... Oot 362] 4) Jan. 1969 .. 9105 108 | 3 Nov, 1963/65. 89) | 912 
Range |Div. Y'ld |Last Week end. 1953 {R'te Sep11| Sept. Sept. 18, 1953 | Rate Sept 18 Company Sales Sept. Sept. 18 : 94 seve eee Opemiska. , OO il. 06 1.30) 3 sue 944 943| 3 Dec. 1960... 932 951) 5 May 1959... 105) 107) 
ett | WY HL Cisse HighLow!$ ‘e | Company Sales {11 H LClose | High Low $% ‘ igh me e ae oe Souubs a 8 | “07 | 3 Oct. 1963 ... 93) 933) 3 June 1964... 90 92 !Ont, Bydre Commission: 
HighLow|$ ‘“% | Company Sales {11 H es 52) 50 13.00 5. 1 90} 51h 51 51 51 | 4 gy Camp Chib 11,150 ‘ : : ofB  sacce one Dicks . 11,21 14 , ; 3 Sept. 1966 . Poy 923; 5 Sept, 1959 .. #105 107) ‘. Aug tesy s-, Oe i 
7. " i | 5 a oP ss+-5 see > . é < ° ; epee ee "ac. Eas 5 1 12 12 12 > f B . , : «3 Uc . 
155 223/000 TAJABIMDL ... ...) 19086) 145 262 132 1463] gong yan/ib0S $2 Jam. Pum. Ser) 250 15 15 1518 : "35 $05 22 Camp RL. 3,800 8.6 : a Ss ev ° hee So ee ee ieee son 972 972/5; ©; Power Comm: 4, 3 Dec. 1963/65. 891 | 908 
11,50 5.6| Do. $1.50 pref 2240) 264 261 251 254 by She cams “eee” eae 353 23 Can. Mal... 2,500 es, 735 G03 222 PamourPe 3 6 AE he ~ age — ae . 1967 ... 1 > Noo. 1967/3. 852. 878 
7.6 Acadia Atlan:.. 6 as 17 N00 Selbebatt sohn”.| 06 184 iB 17h s | 33 35 oe C. Wil'ston ann - : : Us eo Paramaque. ! 07 07 07 7 | 3 Perpetual [2] 4834 842) Manitoba: Prince Edward Island: 
ak Do. A pref, . B40 37 ‘y 1m 2s 7 33) 293/1.60 5.2/L. of ‘Woods . 55) 31 31 31 ' ee cee oe — 20 4 "5! ot + ° 266 6 13 1 ‘ .13 | 23 June 1968 ... 888 891) 4 Dec, 1957 .. 01005 3 Oct. 1965... 8843 903 
Acme Glove .. 144 138 17.00 4.9) Do, pref: .... 25141 142 142 ; a. “°° Cassiar Ash 16,890 6. (50 875 6. . B arse, P HK Bee 9 a4) 32 Jan, 1975/78. 97) 978 5 Dec. 1959 .. #1052 Quebec: 
43 a\Agnew  Surp... 485 oi 0 tle... thang, J. A. <5 b} 295 21 b II22 Castle Tre. 4.165 2.40 2.40 2.35 2. ene so Sere oes SS | Cam, Bats. tnt, O6.s'...) 28 PSY SES -7 3Tt ¥ 5% Mor. 1eeeee ott Se 
7 53 1 D .  ...|Langley’s | 30, 50 100 100 ‘ela Dev. 104,800 118 419K _ Paymaster. 3 é 6 | 5 Mar. 1955... e1014 103 a saan. nomen 7 oe oe 
+=}. wes oeve d 60 1. ; 145 13 |.80 37 Laura ene 565144 143 14 oes Ba : 7 25 | 3 ai s e0ce seven , ae a 3 st 5 es ng ms ys i 44 Dec. 1956 .. #1013 ‘4 Aug ooo ove = it 
ed ‘ —4 8) .50 5.0 Laur, A 250} 103 10 10 n. Pore.. 21,16 : e 2 1 a iam aa he t. 6 «| Grand Trun acific Rly.: , ; i Jan. 1963 ... i 
.|Algoma Steel. 71 +.38+.15 | ‘Do. (By). 50 9 108 103 nie: ie coco ae. SO! oa nee ee 3 Sept. 1962/64. 90) 92 


ent’que... 5,500 ot 5 . Pickle Crow. 5.600 15 3 Jan. 1962 ... 8964 98 | 4; Apr. 1961 .. @101) 
.4|Alum of Can pl ; 22) 22) . > eo satel : > ; a . 196 4 041 F on” 4 : 
i) Do. 5% oeet.. 845/1034 1031 1022 = ‘ _* JAI pa oa zi = entury... 2,000 : ‘ y 2 see Pioneer G 1.700 7 7 ( ‘3 4 Jan. 1962 .. #102) 1043) 23 June 1966... 83 84; t | @uéboe Hydro Commission: | 


Alumin 52 | ‘heskirk... 21,000 0 08 05 2! 164 : . Piteh-Ore 13,000 s 6 > May 1957 ... 96 7i| 3 Feb, 1969/73. 852 874 
UM esse 438 441 42) 43 Lewi 7 5 , » & ' 2 : Dom, Guaranteed Bonds 3e ’ ~ é 
ioe Elec. "<::| 1018, wo 19 70 19:70 19.7 = nde CW. eyo 18) 18) 184 wre. eee hl CSC Placer Dev. 2,500 32°50 32100 30.00 30:87) | Can. Nat. Railways: 3) Sept, 1965 ... 90) 91j| 3 Dec, 1958/60. 94) 958 
Ang. Cdn. Pulp 15 224-224 22) % ‘| Do. pret. ih $125 129 129 129 


end a “5 z -6 7 : + Pore. Prime 5,500 . 54 5 05 3 Jan. 1959... 953 N Scotia Saskatchewan: 

imo G.. 312,97! 2 } 9 | Doone Rr) o : » ona > + Nova § : _— = 

rod Can Tel pj 200) o « 1.50 3.7/\Loblaw A .... 700; 42 42 «41~=s4d in, ae : ++ see Powell R 50) 41 Feb. 1956 .. #1018 1023 No 4 Nov. 1955/60. 99 1004 
Ang. Nfld. ....; 5000 872 ‘0 (371 Do (B) | 40543 433 «41~«O41 


‘hromit 200 ‘ 3.7 ‘ 3.55 | 23 A Sexe ore 7.1 8 5 { oat or wf 7 ni 4 — Intl 1927 2 5 = 
Reunion aanae \ “084 | a°f ‘ da anil ee 17 000 +05 0 7 ; 23 Mar 1970 «+e 090) 2: 4 Nov. 1960 oe 618 i 103) 5 Aug 1958 ... 103 105 
as cese ees 1480) 12 11% j Lon. Can. Inv 100 3.10 3.25 3.25 3.25 2) 3 ° . pn E.. 51,423 Feb, 1954 ... 100% 5 Mar, 1960 #104) 4) Mar, 1960 .. 4103) 105§ 
Do. 44% 5| 80 80 80 124). ...\Lon. Hose 201.40 1.25 1.25 1.25 


sbestos .. 4658 27 «253 q \. 1.2! Do. (A) 55, 63 62 63 
shdown Hd B | 290) 16 «616 134/1.00 6.7|/Lowneys 15 15 
Atlas Steels ..| 2629) 151 15) 14 471/2.00+-+.85 Maclaren “Pr... 514 51 
-|Bk. Can, Nat... 1382 254 253 152|.50+1.30 MacMil & Bil B! 34 163 «4152 16 
Bank Montreal 1720 35% 35 85 80 5.00 6.1 Mailman Corp p| 82 B2 82 
|Bk, N. Scotia . 1492 402 40) 12 1.00 7.1.M. L. Gardens.| 15 14 
|Bk. Toronto ... 41, 41) 41 , Maple Leaf M. 71 («72°~«O72 
\Bathurst Pr. A 415 39 39 00 57) Do. pref. ... 88 87 88 
B .seee 100 161 16 I, 5.3,Maritime Tel. n 


300, 72 Ti 7 


ee: 


S: 


535 Alt 
10. 19.70|t.30 + t. 
21 {2.00 


5 
oast Cop.. 200 x . , 3 OB voce ° Pros’rs... 116,200 43 June 1955 .. #1014 1 34 June 1963/65. 92 93 | 5 Dec. 1959 .. 01052 108 
‘obalt...., 27 i ; : ~~ -26 07) aeeee evee Purdy Mica 6,000 0% 09 -09 | 23 Jan. 1967 ... 872 {| 3 June 1956/58. 944 96} 3 Mar. 1963... 89% 918 
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Anglo Can. Telephone A .. 
Ash Temple Limited 
Beauharnois L. H. & Power 
Bowes 11d. 1% pid. : 
Brinton ae Carpet ° 
B.C, § 

British tge. & Trust ..... 
Brockville Trust & Savings 
Can, Crushed Stone 6% =. 
Can. Consol. Grain units . 
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V/JARD J: CROFTS, C.L.U. 


Business Insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West — TORONTO _ EMpire 6-9403 
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Toronto and Kippen & Co., Montreal) i ™ DIRECTORY OF 
September 21, 1953 aE ae Market Comment Weekly Range — Montreal Stocks “ 4 
goof ——____— —__— Chartered Life Underwriter 
1.50 | Ingram & Bell pid. 10300 0... . | a ere e nae ors 
| Internat. Holdings com. ... 13.00 13.75) 
Lambton Golf ........++0+2 150.00 8 
na oy” agi append - y—fiied volume _ slackened; through suggests a minor reces- 
Lend. © Gan. inv. 63 pi.” ct $80 $200| Montreal Stock Exchanges inj six months rather than a major | ~ >> —_—_————_ ‘4 
Manstectarers Life Ins. ... 63.50 66.90 | early sessions this week, as prices | adjustment. Since there has | 
Monarch tate ne pa. oeee se range. Collectively, the markets | in the New York industrial index, 
ation eere ‘ . 
N. B. Telephdne i175 12.75, appeared undecided about their! it would appear the stock market 
Northern Tel. ...... 145 : . ; 
Nova Scotia Lt. & Pwr..... 19.50 20.50/ of the initial rally which follow-| minor adjustment in business. 
Park Lawn Cemetery 135 sw ‘k-| adjustment stil] may find many 
Peller Brewing com. 165 2.10 While some groups were mark djus ; . ve ’ 


(Compiled from quotations by Intercity Securities Ltd., ; 
Bid Ask | 
A 2 geet & R.B. Rly. 13.75 14.30 | Industrial Mtge, & Trust . ° 
What stocks and bonds are doing 
Jenkins Bros. com, ......++ 26.25 and what prominent observers say 
| Ladies Golf & Tennis ..... 12.75 
“oT Co. com, ty eee Trading 
nee rd 100.00 | noticeably on the Toronto and sion in business within the next 
M 1 Arts Bldg Toronto 4250 44 ; 
okonvaee Gott aa 20 60 | | generally remained in a narrow ready been a drop of over 38 points 
ieee ss Bridge 61 next move, although there was no| has already discounted most of | 
Northe ee ae 165 uncertainty about the completion | and perhaps all the effects of a) 
Ont, & Que. Riy. 5% c. stks. 117.00 122.00 . : dl s 
ecamnaet Oshawa Th.com 1250 ....,ed last week's break. A mild recession or period of | 
Pelier Brewing pfd. 1300 1400|ing time, gold stocks this week| industrial groups in a prosperous } ae ae , 
Ponder Oil warr. 30 40 extended their recent decline. The | phase which would make invest- | Estate Analysis — Succession Duties Business Insurance 
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FERNAND de HAERNE, C.L.U. 


Colonia! Steamships com. 
Commercial Finance Corp. 
Commercial Life 10% pd. .. 
Concourse Bidg. V.T. 


Provincia! Bank of Can.... 14.75 15 50 | ‘ ; 
Provincial Gas Co. ....-... 65.00 T.S.E. index penetrated its 1950;|ments in companies 


Prudential Trust Co . 15.00 18 00 Oo ‘ attractive. Th Toronto 
Lina oda bbe. 650... low, to reach its lowest level groups attracti rhe 
Ritchie Cut Stone pfd. .. 10.00 | ...| since early 1943, when the index | Stock Exchange publishes month- 
* Robin see 3523 sag | WAS Fecovering fromshe late 1942/ ly a comprehensive list of the 
0 eee : . : 

Sawyer Massey com. ..... 350 ....| bottom of approximately: 50. various Canadian industrial) 
Scarboro Golf ... » 12,00 5 . . “ | groups and of these pulp and | 
Sec. Stand. Royalties pid, ‘ C5 06 ~e... 2 ; 
Sincennes McNeughton L.. 250 300  P, A. WOOTTEN; Western City | papers, foods, merchandising, | 
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South Winnipeg Ltd. .... 2.00 oo 
the New York averages now indi-| be in favorable trends relative to Sun Life of Canada 
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3500 3700| cates a Major bear market has the general market. | i, ee ee ET? : . a a a 
' Sun Life Building MONTREAL 


in these | a - aS NORTHERN LIFE ASSURANCE CO. OF CANADA 


815 University Tower Building 
MONTREAL UN. 6-8731 
Cuban Can_ Sugar . 
Debentures & Secs. 5% + id. 
Dennisteel Corp : 
Do. 7% pid. . ‘ 
Detroit Internat. Bridge .. 
. Can. Genera! Insur. 
Dom. Manufacturers 
Do. pfd. 
Dom. Royalty Corp. 
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Dupuis Freres pfd. .. se g ; 
= aang COM. ..00. fees Do, 446% pid. .......00 
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Britain & Can. Inv. 
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Gt, West Life Assurance .. 
Guardian Realty pfd .. 
Guaranty Co, of N. Amer. 290. 00 
Hart Battery com. 8.00 8610.00 
Heaps Waterous com. .... 2.25 2.75 
Highland Dairy 5% pfd, ... 54.00 
Homewood Sanitarium .... 2.00 98 oo 


Summit Golf 
Sun Life Assce. 

Do, ist pfd. 
Toronto Housing . ° 
Toronto & London Invest, 
United Co-op's Ont, pfd. 
United Farmers Co-op. ... 
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Universal Cooler com 
Western Assurance com. 
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identical action of the Toronto 
| Stock Exchange industrial index, 
| which is a reliable barometer of 
| Canadian stock prices. 
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Business conditions give some 
evidence of slowing down, We in- 
terpret this more as a return to 
normalcy following a long period 
of boom conditions than the be- 


i . . 
| ginning of a major downturn 1n | 


business. We would expect a 
somewhat lower volume of busi- | 
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BARRON’S; The Trader (New trial average was up 57%, while 
York) both tax-exempts and high-grade 
From the 38-point slump of the | corporate bonds declined 15%. 

industrial average since early| From tae postwar low of June, 

January, it is too easy to reach | 1949, to the present time, stocks 

the conclusion that the media of! are up 60% against a decline of 


ness in general accompanied by | 
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We offer our facilities to buy and 
Patvare Wires to 
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Port Arthur 
Winnipeg 

London, Ontario 
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handle subscriptions for the rights. 
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Business Established 1897 
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Feb. ....- 419% 4944 133.4 143.0 2694 | 387.0 2910 1462 168.0 Angio-Can, P & P 50 Sep. 15, tent management and healthy | would, over the past few years, | high-grade bonds. It is long-term 
mon stocks today. dustrial stocks currently are down . mere 
494.9 1298 129.3 2027 3 4086 141.9 157.9 Ashdown Hdwre. A .15 Sep ; yo REXSPAR URANIUM & METAL 
Aug. 27 .. 386.6 520.0 136.3 1264 212. 26.) 408.0 142.4 150.6 1576} | 5i%e pf. os Sep. Sep iy . 
months. In our opinion the major | companied by tangible results.) formance of municipal and high-| of indicated ore grade material 50 
issued by the Vominion Bureau ot Statistics. Beatty Bros. . , ° Sep. is 
2 Montreal Steck Exchange Index Do vie BS Sep | attractive buying areas a ee ram cai ndiniaieen ae 
. - here some further correction may | on the subject. From the end of | hes revealed an area of higher than 
Sept, 302.42 70.25 140.75 87.29 Sept. 17 .. 93.6 148.7 701.73 52.52 | Biltmore Hats ... Sep. 21 | cohn Brass . "25 Oct. Sep 
individual case must be judged can get underway. 
1953 High ... 326.81 87.01 185.69 128.51! 1953 High . 96.6 5 173.0 725.61 66.32 | Brazilian Tr. 6% pf. 1.50 Hendershot PA 25 Oct. Sep. 2 
Indus. Rails Util Stocks indus. Rails Util Stocks| Do. 5% pf 62 Oct. Do of . . 50 Oct. 30 Sep ciently attractive to warrant pur- | pe Jess dynamic. Such periods can 
® 4 
” 15 secs 257.67 92.67 48.30 99.24 Do. 6% 2nd pf. ... 1.50 Nov. 1 eee oo” - a 
Burns & Co. A..... .50 Oct. 29 . , ° s 
Do. 6% of » Sep Aug. ; ‘ e 
Do. 4“ pf. "25 Nov. 2 Oct. New Highs and Lows 
Association of Canada) Pre- Same | Calgary Pwr. . éstk. div. Oct. Mining — New Lows 1953 
Do 1)% pid 1.061 Sep. 30 Sep 
Gate : SS: =: = Cement pid. . .324 Sep. 21 among the general stocks on| Cons. San'rm Ont. Pyrite 
Ing. Mach & Tool A .12) Oct. Sep 
3 77° #82) 85) G14 | Sugar, raw, ib. . 0590 -0590 0595 | Can. Life Assce. .. .75 Oct. 1 Sep. Intl, Metal A'..... .40 Oct Sep. D'Eldon: Grd 
B : there were seven new highs and| 
B: Electric .. oa. | Do .- , Do. 6% pf. ...... -37) Oct. 15 Sep. Dome M Paymaster 
; J. S. Labor ..... 1108 10.4 1113 ; > aon 
99 102 «99 | U re - Candn Bk of Com = 30 Mov. 2eP. y | Inter Nickel 7% and 112 new lows. , Duvex Pionecr G 
Gat. Power D .. 3) 90 88) W'sale iJuly) .... 221.2 221.7 4 | Candn. Bronze : fe . a see 2.0042.00 Oct. Sep Cdn, Bk. of Comm. I Eureka Powell Rot 
Maciaren-Quebec Gt Brit, ‘June) .. 330.0 330.78 | Candn_ Cel oe s / . Int. Uulities pf. .. 1.35 Nov. 2 Oct. 14 Cdn, Utilities pid Mont, Refrig F 
‘ 99) 1024 99} ’ 5% pt. . . Sep. - 
Mth Trams B. 9} Candn Cot, 6% : a — Jam. Pub Serv. Dom. Glass pid Quebec Tele. A Frobishe 
? ys: Cattle—Steers, good 1,000 ib. | c. 
Power Corp power Casiie-—Sseees, G2e8 wp to ae Candn. Food Prod. Journal Pub. ...... .20 Oct. 15 Sep ~ Gaitwin 
Raw Sugar 96 degrees centrifugal c.i.f. - . 
= eo jo - . ° | -De. Ind Lake Shore M.... .10 Dec. 15 -Nov. 16| “tine Steel et Ol Gold, Man 
The T, 
Can Oil Co, 4% pi 1.00 Oct , Sronto Stock Excha 
> 7 is : Do 15 Dec Brown & Co. Heath nge 
Municipal Bonds gs ; i 
Acadia-Atiantic P C. Refrac. sive pt 1.121 Oct. 13 pe rate canes: EE. Oot 8 Oo Can. Chem. & nterprov. Pipe Hosco 


Monthly Figures: Do. 31% B pf  . t.87h Sep 
Jan. ..... 4329 902.5 1326 1473 2790 2 382.5 2936 1463 167.9 Amer. Nepheline 02 Oct. 
4 fa fms isee oat? we as tee ie Attic ai% pf 561 N Oct financial status sgt papeeees ee ee fe a es —" 2 have afforded a safer investment | performance, not short swings, 
OF. paves, om 472.6 (30.4 1368 2477 Y 844 R22 1448 161.0 ele 41% pf. «++. 564 y. 2 Oct. oan tions in choosing com- Re aa a ene ; s 
471.0 1283 1346 2351 118.2 3959 275.1 143.4 160 4 Anglo-Nfid. Dev, . «15 Oct. Sep considerations e haven than stocks. Whereas in-/| that counts. 
471.9 1288 127.4 2176 3 388.1 140.9 157.5 Asbestos Corp. ... .25 Sep. = < 
Most sectors of the Canadian | —— SS “ —s i — 2% si ary, j 
Do B......--.-» 28 Oct. 1 Sep. 10) | aa , ; 12% .since January, both high-| ying reports stripping by bull- 
P A *1.00 Sep tock market have been under ' . ’ neh 
i. Weekly Figures: ne on a allt Assoc, Me ey Se ; om st a ef ecti q lows mav yet be broken. Consoli-|{ lative situations to encounte! grade and tax- exempt bonds are | dozer below proposed tunnel site 
ug 13... 401.3 521.3 138.4 1352 21 : 41 143. 156. 3. 0 . . . i a period of correction an whkncs: tea Bibi : A ees edie : ea or ' 0 : 
Aug. 20 .. 400.6 519.1 1379 130.7 22 5 4111 142.7 153.5 161.0) Atlantic Accept een aaa ie “tee pest 18 dation is likely to continue for greate rg ove! = next | off 7% and 5%, respectively. |on its property north of Kamloops 
. 7 some time to come. six montns or more unless ac- Analvsis relati -| has uncovered extensive outcrops 
Sept. 3°. 3868 515.7 1339 1246 2% 249 400.8 2714 1429 151.2 1559 | Atitic Whoie ‘A&B : aoe. 8 Analysis of the relative per = 
Sept. 10 . 378.8 514.9 133.6 123.9 . 2 404.5 143.2 151.3 155.7 | 0. Pp ec. 2 eal ‘ é If this analvsis . : 
Sept. 17 | 368.7 506.0 132.7 1188 1 395.9 267.0 139.7 145.6 130.8 | Bk. of Nova Scotia « v..2 Sep. 30/ portion of the correction has now a Ae peel follows that | EX¢¢Ption may be the western! grade bonds against industrial ft. south of and 30 ft. below pre- 
*High ‘and low for year trom i935 to date inciusive are based on weekly figures | Barymin Co. Ltd. . Sep.:0| been completed, although recent trends is correct, it follows that) oi) ocks which appear now to ns over longer periods gince| viously assumed ore limits, Pros- 
B Lame id. ed , Sep i il ie eines many common stocks are now in b : terably deflated. Eve stocks 0 ger Pp S | pecting along the cliff face lying 
on edime li e considerably deflated. Even the war throws a different light 
:, for in- , ews s § ; | directly below the new occurrence 
10 «6200 0 «6S | eid. Gorticelii pus. s Dividends Declared (cont'd) ~ come and longer term apprecia- } bef ] lati 
Indus. Golds AM wo | Util. Ind. Com. Pprs. Golds Do. 7% pf. . ee ug Gt Lakes Pwr 5% pf. .311 Sep. 30 Sep. : lk a take place before liquidation 1s World War II. or from Au 17 o 
Sept. ++ 390.48 €9-39 138.95 85.23 | Sept. 21 .. $3.1 174.6 147.4 694.11 51.65 ao St'r's 5% oe Gt. West Life Assce. 50 Oct. 1 Sep. 18, ton possibilities. . complete and a period of con-| j945 to Sept, 18, 1953, the ree eters uablasees veer tact oon 
Sept. O85 GB.77 130.66 96.01 | Sept. 18 .. $3.3 176.9 148.1 700.65 51.60) : Gypsum Lime .... 50 Dec. Nov As to whether current dividend | solidation will probably be re-) —— ee : ; ; ao ‘ 
° ‘ Sep ' > ” . , : . ‘ . Wing 
Sept. yess 302.21 70,64 141.28 86.58 | Sept. 16 -. 93.5 149.1 699.25 51.38| | Do. A ‘ ; ek OE xxisvees) ce oe Sep rates may be considered safe, each re a major advance 
Sept. +. 300.44 70.26 140.36 84.19 Sept. 15 .. 93.9 8 149.5 691.57 52.45) Bird Construction. Sep. 15 Hamilton’ Cot 77 7°"1.95 Nov. Nov. quired before a major advance 
Month Ago . 311.04 78.05 150.07 99.78 | Month Ago 96.3 5 157.1 720.00 §5.92| Do 50 Oct 13| Harding Carp. ... .20 Oct Sep. ; 
Year Ago ... 320.03 88.68 187.77 127.28| Year Ago . 86.9 20 167.9 694.89 66.44 | Brantford Roof. A. 25 a Hinde & Dauch .. .35 Sep. 25 Aug on its own merits. On the whole, In brief. therefore. we continue 
1953 Low ... 296.79 69.31 138.95  83.17| 1953 Low . 91.5 175.8 148.5 639.76 51.38|T. G Bright 5° pf. .282 a Do. 5% pf. ...... 250 Oct. Sep. 22) However, we believe that PrOS- | to feel that the long-term outlook 
| Be Am Oil . 174 Oct Hollinger Cons... .06 Sep. 30 Sep pective dividends on many Can-!yemains highly favorable but 
Dow Jones Closing Stock Averages | B.C. Etec, 4% pt... 198 OX F W. Horner A. .12) Oct. 1 Sep. adian common stocks are suffi- fact 
30 20 15 65 30 20 15 65 | Do. 43% pf, .... 1.19 Oct. Howard Smith Pap, .25 Oct 30 Sep adala ) 2 s S s short-term factors are likely to | 
sees. 258.01 92.11 48.56 99.24! Month Ago . 268.70 100.07 50.61 104.65| B.C. Power A 40 Oct. hes-O A. .20 Oct. 15 Sep Sgr / a a eee 
sere" 958.78 92.01 48.42 9931 Year Ago ... 268.38 97.18 4991 103.31| B.C. Tel...... 50 Oct — wens 210 Oct 18 Sep chase of such stocks at present) provide many attractive oppor- 
*er* 95988 93.41 4838 99.94 1953 High ... 293.79 111.21 53.88 113.96| Do. ..... 4i% pf. 1.182 Oct. Do. 6.4°% pf. 49 Oct. 15 Sep levels. tunities for the long-term invest- 
wer? 259.07 93.33 48.33 99.73, 1953 Low ... 255.49 90.56 47.87 98.24| Do. 6% ist. pf. ... 1.50 Oct fluron & Erie Mtge 14% Oct Sep : a ae 7 2; : 7 
9 oe. 0% Sad} a We would expect highly 
uilding Prod. ... . ct, ° ‘ . 
Imp. Lite ......... .37) Oct Sep 
4 Burlington Stl. ..-. .25 Oct. 1 Imp Tobacco .... 10 Sep. Aug. : 
Corporation Bonds Cansnisitinles urns 0, Oct. 29 
Oo . esee 
(Supplied by Lnvestmen® Dealers’ Cal, & Ed. Corp. 05 Oct. iss Sep. i1| 1.4 Accept. ....... 50 Sep. Sep. : 
September 22, 1953 totess whens ..cwank.|. ip om ae 100 Oct. 1 Do 5% pf $100 par125 Sep Sep During the week ended Sept. _ 
Int. week week tastvr.| Do 4i% pf. . 1.12) Oct. 1 Do. 5%» pt. $30 par .37b Sep Sep 18, 15 new highs were recorded| fons. pusva ee 
% Due Bid As : 3200 34.60 25.60 | Can. Flooring B. .15 Oct. 1 Do. 5% of. $40 var 0.65 Sep. = . aS oh 
5 ‘S89 133 1: 3 1c r, I 3° ee 29 2449 . Iron Found... .30 Oct. 1 Intercity Bak. .... .20 Sep. Sep Canadian stock exchanges and a tac aon 
100} 103) 1003 | C | Ib. 61% 60% 54% | tan. Nor: Pwr. . Oct. 26 Bo he bh. 1.13) Oct Sep. 48 new lows. In the mining group chien oo 
Braz Traction . 43 es “« 16%a | Can ore . 31) int. Bronze sscscce .10 Oct. 15 Sep. Detta Min. Pamour P 
a 8 8 |) cones Weekly  otiete ie cea Can ass Mtge son eens 2 oo ha 165 new lows, In the western oil D x Paymaster 
Se... 8S Be | Re eee oseeee OS 10 ig’ | Can. St'mship Lines ; Int. Milling A .... $1.00 Oct. Sep. group there were one new high! ponaida Pickle Crow 
steve 4 96 99 97 Monthly (ndices Can. Brew ....... § . : $13 Nov Oct mes st M 6.) 
7 = = pf. “ .. 413% Nov. ct. ; k Ey li Pitch Ore 
East Kootenay . 33 . #3} Retail (Aug.)+ .... 115.7 115.4 Candn Canners ... Interprov, Brick A sane See 1988 East Rim Placer Det 
Gt. Lakes Pwr. 4) 69 93 96 693 |y Ss «Junel® |... 1094 1098 | Do. 5% pf...» 125 Nov. ie, dee aieroee .. £0 Oct. 18 Sep. i3| Cun Perm. Mtge. Mid’ Pac. Grait Fab. Met. >rem, Border 
Power ... 3 85 88 85 Note: tCost-of-Living index revise Do $1.75 pl. «... « 30 Sep. Ir F { 73 Oct Se , I a. ue. Ch 
"15 «67 7 63) - 0 i ’ Se nvest, Found, .... «#9 ct. 19 Sep Cdn, Wirebound A Henry Morgan 5 anes 
Mex. Lt. & Pr. } | the Base of 1949=100 Do. $1.00 pf. .... Do. pfd. 94 . 15 Sep. tera ag! acct sect fae oo, cai Do. B wart ue 
Nat. Lt. & Pwr 97 94 *New series based on 1947-49 = 100 | Can. Dredge a s A 
i ‘ ‘ B.se of price of quotations ts as fol- | c, ‘ pf. . »-- 1.73 Oct. ug : Equitable Life Shea's Brews. B Do, war: 
worm. Que. Sr. - Belek —s Can, Pairb. 6° pf. Jam. Pub Serv. ... .25 Oct Aug : aerial Lite — Do. 4% deb 
Quebec Power . ' 93 99 | top price Toronto Copper-electrotyoe, Cdn Gen. Elec. ... ‘sem x nm Ss Aug. : j . ; ia Creet 
New York. Coffee No 4 Santos. Spot! c - Kerr-Addison G.M. .20 Sep. ug-31! Acadia-Atlantic Gen. Stee] Ware: Gold Crest 
St. Maurice Pr. . ~ E | Can. Ice Mach. A .. John Labatt 25 Oct. Sep. } Algoma Steel : Gt West Coal A Goldfields 
92 eRevised Do. 7% pfd 2% 3 
« aoe Lamaque G. M.. 08 Oct Aug Bell Telephone " Acceptan Graha B 
. $ a - i = : el elep I ccep ice 
Woe Beets. 3 95 ETS ae ae Alf. Lambert A & B .15 Sep Sep British Am. Oil 5% $40 Hard Ri ck 
ndustria! tssues: y Vo. 5% pf. j Oct. La 5° ee ; c _— Rowe Ch Be eet 
aprairie Co. Inc. 6 Cdn. Car A t Powe Heva G. M, ‘ ni 
Abitibi Pr. P. . | Do. 8% pf. . 200 Oct. 1 150 Oct. Sep. i fan ese a tus - / Hollinger . ne Rake 
Sugar ... . September 22, 1953 | 1.12) Jan. 15 D . ‘ “én, C€ ee win. 
Cc oa , ; o. B «eee 1043.15 Oct ae Cdn° Cottons Hoyle brit S 
Alaska P. & C Coup. Matur. Bid Ask. Yid. | gan Silk Prod, A .25 Oct. he O6 bf. ..-.... 28 Oct Cdn’ Pacific Hudson Bay Trans. Res 


Locom 0. 


Can Wirebound A .37) Oct. 
Patons Mfg 


Do, 6% pf. ...... .30 Oct Cdn. Vickers Tso Uran U nited Asb 
Lewis Bros. 15 Oct. s 3 Chem. Research Power Corp. Jaculet . nited Keno 
London Cdn ~ 75 Oct u Cockshutt Farm Renold-Cov. A os Que. Jpper Can, 
J L Josie 20 Oct. $ “4 Mne Sr erside Silk enmayo /entures 
‘67 83%, 85% 441| Do B 25 Nov. 30 eS ten tert ; ee ee eer nekermen ty | Beith B. Bay nra’ 

"70 84% 4.30) Do. 1% pt 2.01 Sep. 30 4 5% pf : 25 Oct. Crow's Nest Coal Do. 6% re Kirk. Lake Weedon Pr; 
94 4.62 | Celanese Corp. Am. +.25 Sep. 25 M. Loew's Theatres 1.00 Sep 5 | Dom. Engineer Russell! Kirk, Town Yellorex 
89% 425 Do 41% ot. oeeee #1.12) Oct. : W. M. Lowney .... 25 Oct. 15 Sep. 15} Dom. Magnesium Stand. Paving Labrador Y ife Be 

Do. 1% D Maclaren Pwr, & P. 50 Sep Dom. Oilcloth Stanley Brock B Lafayette Asb Y ukeno 

a — — ole = : Mailman Crp. 5% pf 1.25 Oct pt. A Dom, Tar & Chem. Steel of Canada L. Dufault 
| coortesed os "25 Oct. 1 Do. $1 Prior .... .25 Sep Pp. Dom, Textiles Switson Ind, OILs 

Chrysler Corp. =~ + 50 Sep. 11 MacMillan & 1 8 Ford Motor B Traders Finance A New Highs—1953 

+** . j 5 s : s Cor ans 1 Pi z ristal 

Ginzano Lid 5i% pf2i% Sep. 30 ' Bieesel A oveante o y = Gen. Motors Corp. Trans Mt, Oil Pipe N. Bristol ' 
| Circle Bar Knit A .. .25 Oct. 15 Sep. Man. Sugar 6% pf. 3.00 Oct soi ae New Lewe-~1908 

Command Oils ... .08 Sep. 28 Mapie Leaf Mill. ; New Highs—1953 Acme G, & O, Mer 

Commonwealth Pet * = 15 7 5% pt . ; 125 Oct ‘ fami n Thurbois Ajax ne ‘ 

Confed Life . ’ c. 15 ; ee a “eae “t ? roinot Orchan Albermont Mill Cit; 

: a Cons, Text. 5% pf. 50 Dec. 1 — —_ & Tel. . ity a Hasaga Sherritt Gordon Altex Mit. cit 
— on, ~ Ch f 4 Cons ase. eng? — a 23 . Maxwell Ltd. ..... .12) Sep. Marbenor Amer. Leduc Model 

m. Wooliens . ‘ . Cons. Press P -164 Oct. 7. > New Lows—1953 Antone Montoc« 
Dryden Paper . Investment Trusts. Consumers Gas... esenal - wat 4% pt ; 30 on Acadia Uran L. Lingman Apex Nace. 

E B. Eddy .... Divd pds Bid Continental Can McLennan, McFeely Akaitcho Lake Shore Bailey-Sel. N. Bristol 
Elk Falls Co. .. 5° i cents $ 75 & Prior pf. .. 1.12) Sep Amer’m Mines Lake Wasa Banff N British 
Fed. Grain . © | Affiliated Funds . ect | Da eds = 1.12) Dec. r 3 Amer. Yk Lencourt Britalta N. Concord 
Gen, Stl. Wares Balanced Mut 2.10150) 3.77 | Mersey Pap 5° pf. 1.23 Oct Anglo-Rou, Lingside Br. Empire N. Cont 
Gt. Lakes Pap. . 3) CanaFund .... 1.30) Crown Trust os . ly §. Mitchell . 31) Oct. 1 Area Louvicourt Br. Pete N. Devon 
Gt, Plains Dev. 1-4 | Can. Invest. Fand His | Crown Zellerbach . 45 Oct, | Robt Mitchel] .... 50 ec jov | Ascot Met Lynx Yk Calg. & Edmonton New Ranch 

—_ = Zoeee A.. 7 4 > - 33! Molson’s Brew. A Atlas Sulphur Macweneid Calmont N. Richfield- 
i nite Mines : : } . 204.20 Se Aubelle Macfie Calnorth N. Superior 
Dom, Corset 20 Oct. 1 | Do. B. ‘20+ : 20 Sep Avillabona Mackeno Calvan North Ca 
Dome Mines ....+. .17) Oct. 30 | Mon Knit Aid pf, 1.12) Oct Bagamac Macleod Can. Oil Land Oil Select 
Dom. Bank ...... .30 Nov. 2 MtL City & 7 Barvue Malartic G Do. warr Okalta 
Dom. Foundries .. .15 Oct. 1 | Dist. Savs Bk 49 Oct Do. warr Maybrun M Can. So. Oils Pac. Pete 

Do. 44% pf. ...++ 1.12) Oct 15 » Mtl Locomotive i. Oct Base Metals McIntyre Can, Admiral Pathfinder 

Ss 3 Oct . Mtl Tei. ... Oct Baska Merrill Is Can. Atlantic Peace River 
% Oct. Moore C ‘ Oct. B tie-Duq Meta Uran Can. Dec. warr Peruvian 
d -e+» 1,00 ot 8 . 3) Do 17m & B pf. 11.75 Oct. Bellekeno ae Can, Dev Petrol O 
. Tar & Chem. .10 Nov - 0) 6% pf. . . 23 Oct. Beta Gam. Minda-Scotia Can, Oil & Gas Phillips Oil 
- Oct, ee oe vie. et Oct Bevcourt Negus Mines Can. Pipe Line Poplar 
Trans-Can. A 41 4:87 8) . Nat. Grocers Oct Bibis- Yuk. Nesbitt L. Castle Leduc Prairie 
Do B - 366196 4) cast 2 see . | Do. $1.50 pt. .... Oct Bidgood N. Alger Cent. Explor Que. Oil Dev. 
DB. Co .cccciee 17.202m) 3. 3.75 wg 3 Bak 4% pf. 1.00 Nat Oct Boreal . corenet Cent. Leduc Red Util 
. R sy Washing . 0541.05 § Boymar N, Delhi Century Rio Prado 

PLees or (% plus sieck- exchange COM" | Bo Con Sav. .20 an ke Pies t15 Se Bralorne N_Dick'n Chamberlain Roxana 
Pair or payabie in 1953; total paid tn | Eastern Trust ; Do oof % "+1 30 Oct Broulan Reef Do. rts Charter Royal Can. 

oes Pp Economic invest Tr $0 Nat Steel Car 37) 4 Oct Brunhurst N. G'dvue Cons, Allen. Royalite 
1952 in brackets. T. H. Estabrook ‘ 26 , | wat Steel Car .Jt) c 

tAfter 4-for-] stock split, rooks pD : : Nat. Trust ....... .25 Oct 


Brunsman N. Kelore Cons. Peak Rundle 
eAfter 4-for-1 split. a Coleman A. = Niagara Wire ..... .50 Oct. Brunston Newlund Davison Sapphire 
. | Normetal Min 8 Sep 


Can. Williston N. Mosher ic Scurry Oils 
mS Piayers 25 Cariboo N. M'l'que y u Security 
aor ony «es. 37s Se Seite Piour y 4 t 50 mas Asb - Ryan Spooner 
‘oundation Co .... .15 Oct. re Cent, Patricia N. Santiago Spr. Coulee 
Corporation Bonds (cont'd) Fraser Co's oa 2 ieee Seb. SS oe Chib. Expl, N. Senator Stanwell 
Ont. Steel Prod 20 ! : 
Jupiter Oils 5 92 Do 41% pt. Do. 7% pf 175 z, Cobalt Noranda Federated P Sunset 
pi P oa et ; | Gatinesu Pwr. Pac Coast Term Cochenour Nor-Acme Gas Exp Sweet Gr 
roy Oils ...... 


J. E. GRASETT & CO. 
N Sup Otis... 5 97 4 Do. 5% pt 5042375 | Coniaurum Norlartic Gen. Pet. A Trans E 


Do 55% pf 15 ~ Cons. Ast'a Normetal Gridoil Trans- i my Members The Toronto Stock Exchange 
Pathfinder Pet. 1-5 


3 Cons. Candego Norpax Henderson rend ‘ 
Power Corp ... 4 _—™. Gillies North Can, High Crest 
Scurry Oils 5 
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Jumping Pound 
Traders Fin ... 4 Sep Jupiter ° 
Trans Empire .. 5 


Aluminum Co. . , f % $s $ % 
5 : Calgary 69 «484% 86% 4.67| Canvar Ind. 5% pf. 
Edmonton . 
Halifax 
Hamiiton . 
Montreal 


Barvue Mines . 
Bowater’s Nfid. 
Peas tn-.<0 
B C. For, Pr. . 
Burns & Co . 
Can. Steamship Moese Jaw 
Can. Bread... < Ottawa .... 
Can. Brew .... 9: Regina 
Can, Canners .. St. John ... 
Can, Celanese .. Toronto . 
Can. . < 9f Vancouver . 
Can i | Victoria ... 
s . D Windsor ... 
Windsor ... 
Windscer ... 
Winnipeg 
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Robert D, Telfer 
Charles N. Power 
John W. Hetherington 
Donald A. Jewitt 
John C. Moorhouse 


F. Coulter Deacon 
John $. Deacon 
J. Reg. Findley 
Donald M. Deacon 
Benson L. Coyne 
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Husky OW) ..... 5) 
Imp Tobacco .. 3 
Imp Oi) ... .3 
Indust. Acept. . 5 
Irving Ol) Co. . 5i 
Mapie L.M. .... 3% 
Massey-Harris . 5 
McColi-Front. . : 
Mercury Mills . 
Mon ss ‘a 
NS. Steei Coa! 3) 
3a 
-soh ae 
St. Law. Corp. . 5 
Silverwood Dair. 
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| Com'wealth Int. . 171 ‘ 
Corporate Inv. . 201426) 
Div’sified Inc. shs B  .11105) 
Dom Equity Inv. 18115) 
Grouped Inc ... 14.117) 
intl American .. enhed 
investors Mut. 21128.5) 
Leverage Fund 17117) 
| Mut. Ac. F, new 04.44: 71 95) 
Mutual income .. 16.75:12 29) 
Resources of C. . Aah 
Timed Invest. .. 10120) 
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C.C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 
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Premier Trust ... . i 
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Oil Stocks (continued) hot of. 
: 0004; ite y... ¥ ; 1S) 1.55 Do. 6% pf 
10 8} «08; 7 s ea ye ™ Me : 3 3.15 | _ Do 49% pf ser B 56) Oct 
t 20 #1 ‘ 5 cise & ils... A ; .%6} .0%) | Robinson wittle .... 
6) .%}) . a )} " é Sess a A 70 a.) .55 «| Russell Ind. 
AP Fon y 6 . «ese ose Spoomer.... 5500 . P 12 . | St. Law, Corp. .... 50 Oc 
6 5 < é bea , ee . 4 - 0) | Saguenay Pwr. pid. 1.07 Oct. 
1,00 1.90 J 4 en eh Skee xd . ; -, o | Sangamo Co. 25 Sep 
Sturgeoo... mi) U4 | Shaw W_&P 4% 
A718) or ser A. 50 Oct. 
i Sher-Williams . 23 Nov. 
Do pt 1.75 Oct. 
i Sicks Brewc.o v.t 30 Sept 30 
8 eee Dairy A .15 Oct 


BRANCH 
3030 DUNDAS ST. W. (opposite High Park Ave.) 


Do : 28+%. 5 Tor Mige. . 1.25 Oct. Sep Marigold Y'knife Can 
Trades Fin. A & e Oct Sep Sareague Y’knife Prin 
Do 44% pt Oct Sep is McD. Segur York Oils / 

Tuckett Tob. pf Oct. 15 Sep Merland 
Union Gas ... ‘ Nov. 2 Oct. ie 
Un, Accept. 6 pf. . ot Sep. 15 
Un. Fuel Inv 6% pf. (75 Oc Sep Company Meetings 


t) United Steel : 3 3° Sep Date Compan 1 | 
2 at pany Place 

Do 6% of A — Oct Sep %5—Genera! Motors Newcasti« | 

| 7 “—_ 43% Ceunty, Dei} | 


View td. 2.8... : Sep Sep 22»~—Power Corp. of Can. ... Montreal 
" atted 


Victoria & Grey ... . . Nov. Sep 28-Caimont Oils . Calgary 
Wabasso Cot . ‘ Sep 28—Calnorth Oils . . Calgary | 
Government, Municipal 
and Corporation Securities 


H, Walker-Good. 934 Sep 29-—Ranwick Uran. Toronto | 
Cochran, Murray & Hay 


; Sep. 30—Altex Oils ... Calgary 
Watson Jack & Co Sep. 30—Campbell Chib’gamau . Montrea! 
Members of the 
Toronto Stock Exchange 


West Koot, Pr. pf : *\ Sep 30-Cdn Wirebouns Boxes, Foronto 
Western Grocers A. . Oct 5—Anglo-Candn Pulp & Pap .. 

Dominion Bank Bidg., Yoronto, Telephone EM. 3-9161 
h Hamilton Kitchener 
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Stend. Radio A&B 19 Oct 

Stedman Bros. .... .20 Oct. 

| Ster' a keke 30 Oct. 

65 | Sun Life ..... 75 Oct. 

Supertest P. 5% ‘pt 1.25 Oct. 15 
Switson Ind, 04 

G Tambiyn 


Bi . - wade... 11,510 8.) ME : : sees ... 5590 . ‘ines? 

Wh 1B pee ones . , : . ‘ork _— 2 . f 

gi ; ‘ ~W, : 1.3 , sv. Deierred. + AS Oct. 
5 . . . . 953. * Initial. 


SR BAD crore Tip Top Can. ..... 25 Oct, i 


Bond Tenders 


*The ex-dividend date is usually at ne 12 Neon, Sept. 17, 1953, Government of 
one full business day prior to the recor Canada Treasury Bills —Pay able Dec. 18 


date 953, and June 18, 1954, $40,00000. Dated 


elnitia) 
sOne sh. for ea. 5 com, shs. heid pt. 18, 1953 


#? n.o.v con. shs. for each sh. held, SS p.m. Sept. M4, 1933, Tewn of Sydney 
eOn arrears. ines, N.S.g-4'2°> 1-11 year debentures, | 
$t£Eiiminating arrears. 000. Dated Oct. L 1953. 
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4. B. HART D. R. ADAMS J. A. BANKS 


Mr. N. J. McCartney, Vice-President in Charge of Sales, Gould-Nationol Batteries 
of Canada, Ltd., announces the appointment of Mr. J. B. Hart os Manager, In- 
dustrial Sales; Mr. D. &. Adams, P.Eng., Manager, Field Engineering Division and 
Mr. J. A. Banks as Advertising Monager and Manager, Materials Handling Division. 


SLNAALTLAALLLS ESLER RE REE: 


Rianehester Liners 


Fast Regular Sailings 
VWanchester “Jo and From 
CANADA AND UNITED STATES 


With accommodation for a limited number of passengers 
1953 Season 
CANADIAN GREAT LAKES — DIRECT 


tor rates, sailings, etc., apply to the owners 
MANCHESTER LINERS LIMITED, ST. ANN’S SQU., MANCHESTER 


lelephone: Telegraphic Address: 
Blacktriars 1641 (8 lines) ““Nauticus’’ Manchester. 


TORONTO AGENTS: FURNESS, WITHY & CO., LTD., "PHONE: EMPIRE 6-562! 


TALABVAAAVSA. 


PRESSURE 
e VACUUM 
* ALTITUDE 


eCOMPOUND 
VACUUM and 
PRESSURE 


iS is) 


MORRISON BRASS 


MFG.CO. LIMITED 


Wustretion of one of on order 
ef 300 box cors recently de- 
livered to the Toronto, Hamilton 
end Buffole Railway Compony. 


Rolling out! 


A very high percentage of the railway 
rolling stock, produced in Canada, rolls out 
from National Steel Car, made to the most 
exacting standards. This output is only made 
possible by a combination of experienced 
management, skilled workmen, and an ef- 


ficient and modern plant. 


National Steel Car always welcomes the 
opportunity of placing definite recommen- 
dations, estimates and specifications before 
those interested in modern steel rolling 
stock and allied products. 


McIntyre Strike Threatens Porcupine; 
Area Wage Level Among Ontario’s Best 


Is the United Steelworkers’ 
Union going to make a ghost town 
of Porcupine in its quest for the 
check-off and higher wages in 

| Northern Ontario and Quebec 

| mining camps? 

With 1,400 men called out this 
week at McIntyre Porcupine 
| Mines, the position of the Porcu 
pine camp appeared to be much 
graver than at any time in World 
War II or since. A strike at neat 
by Hollinger is apparently not 

far away. 

Earlier strikes at Preston East 
| Dome, Hallnor, Delnite, and the 
| work stoppage at Broulan Reef, 
were undoubtedly serious but 
these mines were all regarded as 
sufficiently profitable and suffi- 
| ciently small-scale that operations 
could be more readily resumed 
| shortly after the end of a strike. 
But the McIntyre strike — and 
'any strike at Hollinger — could 
prove very different. At Kirk- 
land Lake a long drawn out strike 
seriously disrupted ability to pro- 
duce at the larger mines which 
never did regain their previous 
productive power. 

Mine maintenance is a 
large and expensive item at mines 
such as McIntyre and Hollinger 
where perhaps hundreds of miles 
of workings are involved, There 
is deterioration of mine timber- 
| ing, water lines and track to be 
made good. 

The danger that mine mainte 
nance cannot be met is one real 
| danger spot for a mine like Mc 
Intyre which ordinarily employ; 
1,400 men. 

Another and even 
ger appears to be that McIntyre 
may be forced into a wage-paying 
position that would méan _ ulti- 
mate closure of the mine, possi- 
bly for good. 

Gold mining in Canada 
very depressed business. 

McIntyre in the vear 
March 31, 1953, made the 
sizeable net profit of $2,298,184 
But income from securitic 
cluded in revenues amounted 
$1,836,159 and $573,547 additional 
was received from EGMA, The 
effect of taxes ($578,054) is some- 
what of a question mark, but it 
is unlikely that any sizeable mine 
profit would have been realized 
|at all save for payments under 
the Emergency» Gold Mining 
Assistanee Act. Only a nominal 
| $98,272 was charge@ for deprecia 
| tion and there was no “hidden 
profit” in MclIntyre’s gold min- 
ing business. 

Wages Not Low Now 

While pointing out the extreme- 
ly limited ability of the average 

gold mine to pay more in wages, 
executives of Porcupine gold pro- 
ducers point out that the camp is 
| not a “low wage” operation: 

In the September, 1952, Econ- 

| 


rather 


dan- 


greater 


ended 


to 


omic Review issued by the Prov- 
ince of Ontario, the average 
i weekly pay in July, 1952, is re- 
ported for 18 regions and average | 
for all Ontario. The average wage | 
for the Cochrane-Timiskaming 
| district is reported at $66.09, 
about the average of the Porcu- 
pine mines, and was exceeded 
only by the Sudbury nickel range 
area with a $69.32 weekly wage 
Toronto average was reported at 
$58.69, 
The gold mining industry of 
the Porcupine area _ presents 
strong statistical arguments as to 
why they feel an increase in 
wages is not possible at this time 
“To offset the reduction of $3.50 
per ounce received for gold dur- 
ing the past year, it would be 
necessary to reduce wages by an 
average of about 25 cents an 
hour,” declares the head of one 
affected mine. It is stated that 
employees’ average wages have 
increased about $5.00 during the 
same period and a drop of several 


Vendome Finishes 
500-Ft. Shaft Job 


A three-compartment shaft has 
now been sunk to a depth of 500 
ft. on the property of Vendome} 
Mines. Vendome acquired the! 
property of Mogador Mines in the} 
Barraute area of Quebec. Semel 
3,000 ft. of lateral work on two 
levels is proposed. 

Previous surface drilling per- 
formed by Mogador, indicated | 
750,000 tons between the 100 and! 
600-ft. levels averaging 7.25% | 
zinc, 0.35% lead, 0.45% copper, 
0.04 oz, gold and 2.05 oz. silver. 

Besides lateral work, Vendome 
plans a thorough test of the block 
of ground between 500 and 1,200 
i 2 
drilling. 


Work is financed by advances | 


from Luteca Development. When 
advances fotal $495,000, this 
amount will be repaid by the 
issue of 825,000 Vendome shares. 
Cash on hand at present amounts 
to $105,000. 

Mogador owns 1,490,000 of Ven- 
dome’s authorized capital of 3.5 
million shares. 


DEER HORN MINES reports drill 
holes Nos. 3C-101 and 3C-102 drilled 


depth by underground | 


points in the cost-of-living index | 


noted 
What Could Happen 

What the gold mines fear is 
that any forced increase In wages 
would set off a chain reaction 
which would ultimately close all 
Porcupine mines. It is pointed 
oul that 

(1) Higher wages would first 
of all work to stop operation of 
the lower grade stopes which 
could only be worked at a loss. 

(2) This in turn would mean 
treatment of a smaller ore ton- 
nage and higher per ton costs. 

(3) This would again make 
medium grade stopes un- 
and force costs still 


even 
profitable 
higher. 
Costs have already reached 
quite a plateau. This is well illus- 
trated by McIntyre’s own case. In 
the vear ended March 31, 1952, 
McIntyre’s cost of production was 
$32.54 an ounce from EGMAA 
In June, 1953, Mine Man- 
Urquhart advised 
employees that $58,122 less was 
cleared on gold mining in the 
year ended March 31, 1953, even 
though 10,220 ounces of gold more 
had been produced and the com- 
had drawn on its ore 


records 


ager M. L. 


pany 


Algom’s Quirke Zone Runs 


$16.09/12.7 Ft. 


A drilled length of 300 ft. of the 
upper conglomerate horizon at 
the Quirke Lake property of Al- 
gom Uranium Mines has given 
an average of 0.111% U,QO, or 
$16.09 a ton across an average 
width of 12.7 ft., President Franc 
R. Joubin reports. 

A fourth conglomerate horizon 
has now been indicated by latest 
drilling 

Following drill 
have now been reported for the 
upper conglomerate horizon only: 


intersections 


Grade— 
% UO, 


Section 


Nole: Footage 


94 


A lower conglomerate horizon 
lving 75 ft. above the contact 
grade to date has 
recent intersection 
Q-6 assayed 0.125% 
ton. 


although the 
been low a 
obtained in 
U.O, or $18.12 a 
glomerate horizons through a 
vertical section of 150 ft. A 6.0- 
ft. section in the upper con- 
glomerate starting at 34.5 ft. ran 
0.09% or $13.05. Next came a 
13.0-ft. section in the lower con- 
glomerate running 0.078% or 
$11.60. This was followed by 7.5 
ft. of intermediate conglomerate 
starting at 81.5 ft. which ran 
0.061% or $8.70 and lastly was 


HOW TO CUT | 
TOOLING COSTS 


“" WALES 


PUNCHING & NOTCHING 
EQUIPMENT 


@ Hole punching and notching 
may be accomplished in the same 
operation on both stamping 
presses and press brakes. Wales 
independent, self-contained units 
which hold the punches and dies 
in permanent alignment permit 
set-ups to be made outside the 
press and placed on press bed 
reducing expensive press “down- 
time” to an absolute minimum. 
Die sets are not necessary with 
Wales self-contained Units. 

Write for fully-illustrated, 
functionally colored catalogs 
TODAY. 


Showing WalesType"BL” Hole Punch- 
ing and Type “N” Notching Units in 
a combination press brake set-up for 
punching and notching mild steel up 
to 1/8" THICK. 


A a. press set-up of Wales 
Tepe “CJ" Hole Punching and T 
“NJ” Notching Units for punching 
and notching mild steel up to 1/4" 
THICK. 


re-! 


110.3 ft. of 


Hole Q-8} 


just completed has cut four con- | 


serves to the extent of 183,751 
tons. 

With the mine now receiving | 
less than $35 an ounce for gold} 
due to appreciation of the Cana- 
dian dollar, gold mining isn’t the | 
business it once was. Lake Shore 
Mines this week sold at a new 
low of $5.50 a share against an 
all-time high of $62.50 showing 
the straits to which the industry 
has been reduced, 


The strike is now] 
10 weeks old. Rumor in Tim- 
mins has it that the McIntyre 
strike was called because Preston 
East Dome workers were thinking 
of going back to work. At Brou- 
lan Reef some 200 workers are 
reported back on the job and 
things are getting back to normal. 
But the MclIntyre strike has 
brought a new seriousness tu 
Porcupine strike affairs. And 
the McIntyre management — sup- 
ported by a motion of sharehold- 
ers at the annual meeting that 
the mine should be closed if 
necessary — appears to be in no 
hurry to make any decisions 
which might be adverse to the 
whole future of the Porcupine 
camp. 


Porcupine 


For 300 Ft. 


168 ft. 


basal zone at 
which ran 0.043% or $5.80. 


Mr. Joubin added that the 
new zones cut in this hole were 
unexpected and provided that 
the new zones are proven to have 
continuity the tonnage potential 
of the Quirke Lake deposit is 
considerably increased. Mineral- 
Ogical studies of Algom's Quirke 
Lake deposits continue to be| 
made. Recently both pitchblende 
and thucolite have been identified 
in addition to brannerite estab- 
lished earlier. These three urani 
um-bearing minerals are. all 
readily adaptable to the usual | 
uranium leach treatment 


The 


worthy as 


thucolite discovery is note 
much of the ur nium 
of the Rand deposits of Africa 
occurs in the thucolite form in 
very ular quartz-pyrite con- | 
glomerate 
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Sherritt Gordon Mines, Fort 
Saskatchewan, Alta. Turnoall 
—Trofford Tile Siding and 
Cavity Roof Decking, 
Engineers and Generol 
Contractors, Chemical 
Construction (Inter- 
American) Limited, 

Toronto, Ont. 


PE ns , 4 
am sin 5 a ct i tna Sa, 5 . 5 th lle 


TRAFFORD TILE—CAVITY ROOF DECKING 


(Reg’d) 


E can provide you with a long and impressive list of companies whose plants, ware- 

houses and other buildings are sided with Turnall Trafford Tile and roofed with Cavity 
Decking. These materials are favoured because they give lasting satisfaction and the 
maintenance cost is practically nil. Fire resistant, rodent and insect proof. Where insul- 
ation is needed Sprayed “Limpet’’ Asbestos achieves astonishing results in fuel economy, 
Write for catalogues. 


ATLAS ASBESTOS 


MONTREAL TORONTO WINNIPEG 


A member of the Turner & Newall Organizaion. 


COMPANY 
LIMITED 


VANCOUVER 
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that shape 
the Future 


In Canada's rapidly expanding 
economy, steel warehouses serve 

an essential function by supplying 

steel shapes of all kinds for a multitude 
of industries. We, in Dominion 

Bridge, are proud of the fact that 

we maintain the only national 
warehouse service, serving thousands 
of\ customers from steel stocks at nine 
strategic centres from coast to coast. 
Under present day conditions, this 

‘ton the spot” service means a great deal 


in meeting urgent requirements. 
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west of the explored portion of the | 
contact zone intersected mineralized | 
vein zone widths of 10 and 109 ft. |, 
respectively, comparable to inter- 
sections obtained in earlier drilling 
of the zone. Other mineralized sec- 
tions were cut in both holes and 
sent for assay. Hole 3C-103 is drill- 
ing up slope approximately 430 ft. 
west of previous holes. Thus far 


© CAR the east-west trending contact zone 
has a drill-developed length of 725 


o, ft. with a composite gold-silver 
a ° \ Seen a ton over an average | 
widt ft. i ip- | 
R A T 10 N L Supplies and equip- | 


ment for the recently purchased 
mining plant have been landed at| 

HEAD OFFICE: HAMILTON, ONTARIO @ SALES OFFICE: MONTREAL, QUEBEC 
BUILDERS OF TRANSPORT 


Wales Type “HS” Units in a stamping _ 
press set-up for punching mild steel Z 


up to 3/4” THICK. si BS 
MONTREAL, OTTAWA, TORONTO, WINNIPEG, EDMONTON, CALGARY, VANCOUVER. 

WALES-STRIPPIT | Assoc. Company Warehouses at: AMHERST, SAULT ST. MARIE. 
OF CANADA LTD. 


*Other Divisions: Structural, Platework, Boiler, Mechanical. 
1105 Main Street East 


Hamilton, Ontario 


Whitesail Lake from where 
bulldozers are opening a road to 
site of the adit portal. 


‘ 4 
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SEIBERLING DIRECTOR 


M. C. DEANS 


Mr. M. L. Brown, President of the 
Seiberling Rubber Company of Canada, 
Limited, announces the election of Mr. 
M. C. Deans to the Board of Directors, 
replecing Mr. L. T, Rosser, who has re- 
cently resigned to engage in other ac- 
tivities. Mr. Deans is President of Bank- 
ers Bend Corporation?’ Limited; 
President of Hohn Brass Limited; a 
Director of Fittings Limited and of Union 
Acceptance Corporation Limited. 


Vice- | 


5 


MINING INVESTMENTS 


PA New Yukon Discovery 
To Be Drilled Ere Winter 


The promising | new Yukon | erty of Rix Athabasca: Uranium | 
lead-zinc-copper discovery taken | Mines appears to hold promise for 


under option by Prospectors Air- 
ways Co. in the vicinity of Mye 
Mountain, Pelly River area, is 


expected to be tested by at least} 
three or four drill holes before | 
winter, The Financial Post under- | 
stands. A drill is already reported | 


to be on the ground. 


Impressive values have an, 


secured from surface showings 


future production success. 

All three development raises 
going up from the 150-ft. level 
east and west drifts are advancing 
in ore of exceptional grade, Franc | 
R. Joubin, managing director of 
Technical Mine Consultants, re- | 
ports on his return from a Beav-| 
erlodge trip. 

The 50 west raise is now up a | 


but the management prefers not| total of 105 ft. in continuous high 


to give out results until a few 


drill holes have been secured. | 


| The discovery, predominantly | 
| lead and zinc, was made at the 
| edge of a creek, and only surface 
| values are available so far. 

mpgs on Prospectors Air- 
ways nickel discovery in the 


| Yukon has now proceeded to the | 
| point where some assessment of | 


| results should be possible in the} 
not too distant future. 
‘ . * * 


| Rix Raises Rich 


Continued richness of uranium 
ore being secured in driving | 
raises at the Beaverlodge prop- | 


A product name that means quality 


CANADIAN SIROCCO 


* Fans, Blower and Exhausters for all types of 


Air Handling 


* Air Conditioning, Drying and Air Purifying 


equipment 


smoothly, 


grade ore averaging 0.7% U.O, or | 
$101.50 per ton for the full 6 ft. | 
by 10 ft. dimension of the raise. 
The 1-50 west raise, 150 ft. west | 
of the shaft, has been advanced | 
20 ft. in similar material. The| 
50 east raise is up 75 ft. in fine| 
ore averaging 0.35% U,.O, or $50.75 
per ton for the full advance 
driven. 

General prepagations for ex- 
pansion of the Smitty under- 
ground program are proceeding | 


. 
* * 


Urges U. S, Boost Gold 

V. C. Wansbrough, vicetpresi- 
dent and managing director of 
the Canadian Metal Mining Asso- 
ciation has declared that the 
initiative fer international action 
to provide an upward adjustment 
in the price of gold rests with the 
United States and its federal 
treasury in an address to the 


| 


| American Mining Congress. 


“The price of gold can, should 
and must be raised,” Mr. Wans- 
brough held, but pointed out that 
the initiative for this must come | 
from the U.S. “What the U.S.| 


Treasury says today, the Interna- | 


| tional Monetary Fund will say} 


* Mechanical Draft apparatus — Forced and In- 


duced Draft Fans 


* Electrical Ventilating equipment in all sizes 


* Gas-fired, Steam and Hot Water Unit Heaters 


* Complete line of Heating and Cooling Coils 


* Gyrol Fluid Drives for smooth power transmis- 


sion 


* Dust Collectors and Fly Ash Precipitators 


etinued. 


Canadian Sirocco Sales Representatives* or Branch Offices 
are located in the following cities: 


*Calgary Kirkland Lake 
*Edmonton 
* Halifax 


Hamilton 


Montreal 
Ottawa 


*Vancouver 


Windsor 
*Winnipeg 


*St. John's 


* Sydney 
Toronto 


Your best buy CANADIAN SIROCCO Air Handling Equipment 


= 


| expenditures are probably run- 


results with 


NORTHERN ELECTRIC 
MAGNAPHONE = 


Every “key man” in your 


plant is within “arms reach” when you install Northern 


Electric MAGNAPHONE Intercommunications 


Units. 


Merely “flick a switch” for two-way tolks . . . or talk 
simultaneously to every key man in your plant when 
instructions include all departments. 


Magnaphone units are flex- 


thle, permitting ao wide variety of applications where 
efficient loudspeaker inter-communication is needed. 


Highly recommended for in- 
dustrial plants, offices, stores, restaurants, garages, 


schools, hospitals, hotels, 


farm buildings, homes, etc. 


DOMINION SOUND EQUIPMENTS 


HEAD OFFICE: 
BRANCHES AT: 


LIMITED 


4040 St. Catherine Street West, Montrecl. 
Holifax, Saint John, Quebec, Montreal, Ottawa, Toronto, 


London, Winnipeg, Regine, Colgery, Edmonton, Vancouver. 


Advertising Department 
Dominion Sound Equipments 


0S-S3-14 
Limited 


4040 St.. Catherine St. West, Mortreal, Que. 


| mining 


tomorrow —if not sooner,” he 
commented. | 

Mr. Wansbrough said that Cana- 
dians appeared to view/an in-| 
crease as something transcending 
in importance the fate of the gold 
industries of Canada, 
South Africa, Australia and other 
countries including the United 
States. 

“We are convinced that res- 
toration of iftermational trade, 
continued world-wide prosperity, 
international partnership and har- 
mony are all related to the price | 
of gold,” Mr. Wansbrough con- 
“And we believe that it 
is by the united action of the free 
democracies alone that we can 
secure peace and avert destruc- 
tion.” 

+ 7 


Barima Clicks in B.G. 

A company in which Atlas 
Corp. has a large interest and the 
majority of whose shareholders 
are in Canada, Barima Gold Min- 
ing Co. (Canada), has apparently 
been having large tonnages of | 
manganese ore indicated on its! 
1.6 million acres of “exclusive 
permission” mineral rights in 
British Guiana. 

Union Carbide, which has been 
employing the services of African 
Manganese Co., has been carry- 
ing out work for well over a vear. 
From the way operations have 
been extended latterly, and from 
reports in the British Guiana 
press, it appears that a very large 
manganese ore potential i§ being 
established. There are 500 work- 
ers employed on the concession 
together with 12 geologists and/! 


. 


4 


ning $90,000 to $100,000 monthly. 
Union Carbide is putting up all 
the money required and Barima 
is to receive 10% gross royalty on 
all production. 

No official statement on results 
has been released by Union Car- | 
bide but one British Guiana press | 
report speaks of “Millions of Tons 
of High Grade Manganese ore 


MINING EVALUATION COMPANY 


esteblished In 1934. as o guide to the 
MINING INVESTOR 


A constant process of examination 
and selection in the Canadian Min- 
ing Camps, from Quebec co the 
Yukon. brings co our subscribers 
factual reports and expert analyses 
of a wide list of Canadian Gold and 
Base Metal Properties from the Pros- 
pect to the Producer. 


Correspondence Invited 
P.O. Box 194 ~ Tel. 1301 
NORANDA, Que., CANADA 


PERFECTLY 
SATISFIED? 


Probably not. Naturally 


|| Prep. & def. chgs. ... 


you are searching for new 
ways to lower inventorics, 
improve quality, decrease 
maintenance, better em- 
ployee morale. Perhaps 
your picture includes cut- ty 
ting oils, process aids, lu- 
bricants or greases. If so, 
you very likely have prob- 
lems which Sun has al- 
ready researched and 
solved for others. Time 
and time again its rec- 
ommendations have re- 
sulted inbetter products, 
lower manufacturing 
costs. Invite us in to talk 
over your problem. 


i 
i 
i} 
|| 
} 


i} 


Industrial Products Dept. 
SUN OIL COMPANY LTD. 


TORONTO AND MONTREAL 


| have 


}| preliminary 


| area, Quebec. 


Eastern Metals 
Cuts High Grade 
On 450 Level 


A crosscut extended to the 
nickel-bearing zone of Eastern 
Metals at the new 450-ft, horizo:, 
shows 4.32% nickel across 6.2 ft. 
where the drive first cut into the 
side of the ore body, The Finan- 
cial Post is informed. 

Widths up to 30 ft. and greater 
of nickel ore were shown at a 
shallower horizon and officials are 
very hopeful regarding 450-ft. 
level results as initial surface 
drilling gave improved values 
with depth. 

Work is also being done on the 
South copper zone with a length 
of 150 ft. reported to average 3% 
copper over 25 ft. at the first 
level 

The management believes that 
sufficient ore has been indicated 
to date to justify a 700-ton mill. 
When lateral development of the 
nickel zone has been completed 
at the 450-ft. level, plans call for 
extension of the shaft-to 1,200 ft. 


More Pronto Noles 
Intersect Ore Zone 


Further drill holes up to and | 
including No, 74 on the main ore 
zone of Pronto Uranium Mines 
all intersected the zone 
down dip in the eastern sector 
with the zone apparently improv- 
ing in strength. down dip, The 
Financial Post is informed. Hole | 
No. 75 is now drilling. 

No. 70 hole, behind No. 17 hole, 
which did not make ore, is stated 
to have given a good ore inter- 
section. 

Out to the west a 2-ft. interest- 
ing intersection sent out for 
sampling has been secured in| 
hole PW-5 drilled 1,017 ft. west 
and 584 ft. south of the westerly 
end of the main ore zone, A third | 
drill has arrived at the property 
and will be used to test along 
strike to the east. | 

Geological and Scintillometer | 
investigations are now commenc- 
ing in the area of the No. 1 
anomaly shown by the air-borne 
survey completed recently 


, a . 
New Thurbois Now 

‘ % 

Close To Marbenor 

A group of 21 claims has been 
secured by New Thurbois Mines 
in the Beaverlodge area of Sas- 
katchewan adjoining to the east 
of Marbenor Malartic. 

To provide finances for pro-| 
posed work on the new group, 
Alator Corp. has underwritten 
300,000 shares at } cents a share 
and has been granted options on 
700,000 additional shares at 10 
cents to 30 cents a share. 


Plans for work are now being | 


formulated. 
Indicated in B.G.’s Interior.” 
Barima was recently reported in 
the Georgetown Official Gazette 
to have applied for an exclusive 
permission on an additional 460,- 
000 acres adjoining its original 
ground, 


COMPANY | 


REPORTS 
Mining 


PAYMASTER CONSOLIDATED 
MINES experienced an increase in 
loss to $200,811 ($70,618) the year 
ended June 30, 1953, despite a $17.- 
455 increase in bullion output to 
$1,391,097. 

Assistance from the federal gov- 


| ernment is stated to be a large fac- 


tor in the operation of the mine 
with $235,212 EGMA expected for 
the 1952-53 fiscal year as against 
$213,586 the previous year 

During the latest year, $245,393 
was spent on deepening No. 5 shaft, 
work on which is stated to be pro- 
ceeding satisfactorily. This shaft is 
expected to be completed about the 
end of 1953. 

Work is in progress at the 4,075- 
ft. level preparatory to sinking of 
a winze for development of ore in- 
dicated by drilling in Nos. 36 and 


37 veins below the 4,075-ft, horizon. | 


A direct gravity transfer of ore 
from this new winze to the new 
No. 5 crushing and hoisting system 
is planned. 


. 
INCOME ACCOUNT 
Years Ended June 30: 1953 1952 
Bullion prod, .»++ $1,391,097 $1,373,642 
Less: Oper. exps 1,614,816 1,594,763 
Oper. less soee 273,719 221,021 
Ada: Est. Cost-Aid ... 220.038 
Other inc. 78,567 
Less: Deprec 44.283 
Devel, w/o 0600 103,819 
Prov TAXES ..e6 
Net loss 
Less: Divds 
Loss for year 
Earned per Share .... 
None paid. 


CONDENSED BALANCE SHEET 
As at June 30: 1953 1952 
Cash & bullion $345,426 
Stock & bonds* 966 982 
Est Cost-Aid 112.418 
Accts, rec ccecee 2,457 
Employ. war loan ... 6,436 
Supplies see 176,055 
Total curr. assets .. - 1,609,774 
11,524 
604,40T 


for 


70.618 


70,618 
go 008 


200,811 
d$0.023 


St in other cos. 
Mining prop 5 eesse 
Plant & equip.« 
Total assets . 
Accts, wages pay. ... 
Tetal curr. lab. 
Capital stock 
Surplus ‘ 
aAfter depr. of . ° 
*Market value . 1,060,916 332 
Incl profit of $29.26 in 1953, and $53,492 
in 1952 from sale of assets and securities 
Working capital 1,482,611 1,674,063 


BELFORT MINES, successor to 
Roymont Mines, has completed a 
survey of its deposit 
some 4,000 ft. northwest of the Mo- 
gador occurrence’ in the Barraute 


2,005,742 


vertical drill holes, the deposit con- 
sists of a massive sulphide layer 
with a true width of 95 ft. and 
assaying 11.61% zinc, 0.22% copper, 
0.21% lead, 0.016 oz. gold and 0.810 
oz. silver. 


Unlisted Mines, Oils 


(Compiled from Quotations by 

G. E. Leslie & Co., Montreal) 
Stock Bid Off. Stock Bid 
Am. Asb. off. 35 Wm. Leys 21 
Anthonian 45 48 Lorie New 12 
Adeimont 5 8 Montgom'y 9 
Adnor S 11 Pascar 15 
Bar-Lan off 10 Provincial . 9 
Belmont 32 37 Persh. Man. 5 
Bak, Talc off Pinnacle U 35 
off. Scott Chib. 2 

S. Bach off. 

Bruns Q off. St. Simeon 46 
Christie off. Titanium off. 


Tomiska, off. 
Troysco 10 
York if 


Otf 


Bo anaShod— 


{creased write-offs, 


where 


Intersected by four | 


| Rapid Expansion Underway, 


‘Falconbridge Ups Its Net 


| A large program of expansion 
is now under way both at mines 
and plants of Falconbridge Nickel 


creased. The increased allow- 
ance for depreciation (up $295,- 
000) reflects the higher asset 


| Mines, the half-yearly report of | values on which depreciatign is 


Despite in- 
net profits 
were almost 20% higher. 

“Mine development and »con- 


|} the company shows. 


struction work is progressing fa- | duction from new mine ore. 


| vorably at a high rate,” R. Camp- 
bell secretary reports. 


Sinking of two shafts has com- 


menced at the Fecunis mine while 
development is proceeding at the 
Hardy, Falconbridge East and 
Mount Nickel mines. All these 
mines with the exception of 
Fecunis are expected to redch 
production next year. 

Construction work has beén 
concentrated on the smelter 
the 
will begin operation in October. 
A townsite at the Hardy mine 
is now well advanced and addi- 
tional housing is being provid- 
ed at Falconbridge. 

Plans are being formulated to 
meet future financial require- 
ments. 

Gross Up Slightly 

Gross profit 
and taxes was slightly higher at 
$4,277,639 ($4,102,562). Although 
write-offs for development and 
depreciation rose from $1,701,956 
to $1,946,352, net profits neverthe- 
less jumped from $1,542,443 


income taxes to $485,000 ($780,- 
000). 


Earnings per share were equal | 


to 49.4 cents a share as compared 
with 42.0 cents in the first half 
of 1952. 


Tonnage of ore treated in the} 
first half of 1952 at 616,212 ex-| 


ceeded by 61,575 tons the tonnage 
treated in the first half of the 
previous year. Of this increase 


to | 
$1,815, 288 reflecting a decline in| 


third blast furnace | 
|085), leaving working capital of 


calculated. A lower provision | 
for taxes on profits results from 
a higher proportion of profits be- 
ing attributable to tax-free pro- 


Capital Spending 
Expenditures on plant and 
equipment during the first half 
were $2,133,551 ($2,071,468) while 
development and preproduction 
expenditures before write-offs 
were $1,722,363 ($964,560). 
As at June 30, 1953, the conso- 
lidated financial position of the 
company and its’ subsidiaries 
showed $9,988,769 current assets 
($8,256,794) as against current 
liabilities of $2,923,155 ($2,786.,- | 


$7,065,614 ($5,470,709). Cash and 
accounts receivable rose from 
$2,828,524 to $4,925,359 while | 
metal inventories declined from 
$4,231,870 to $3,636,100. 


LTT c ne 
Announceme) 


before write-offs | 





48,244 tons were provided by in- | 


dependent shippers in the Sud- 
bury area. 

Production of refined metals 
in the first half of 1953 was sub- 
stantially greater than in the 
first half of 1952 due in part to 
interference with production in 
1952 caused by the change in pro- 
cess and in part to the incre 
capacity of the refinery, which 
was in excess of that of the 
smelter. This has resulted in in- 
ventories of matte being substan- 
tially reduced. 

“A lewer gross profit rate on 
a higher volume of business 
yielded a slightly higher total 
gross , profit,” Mr. 
notes. Operating costs again in- 


—Advertisement— 


PY 


CONTINUED PROGRESS 


,t he TWENTY-FOURTH ANNUAL GEN- 
ERAL MEETING of Pye Limited was 
held yesterday in London. 

Mr. C. O. Staniey, C.B.E.. chair- 


| 


Campbell | 


E LIMITED | 


|} man of the company, presided, and, | 


| in the course of his speech, said: — 

Some people have written and asked 
my 
vision dispute, but being a member of 
the Television Advisory Committee | 
}am not allowed to make any state- 
ment meantime. However, as soon as 
1 am permitted, I will be delighted to 
State my personal feelings on this 
quite frankly. 

Other letters have dealt with pur- 
chase tax and the credit stringency 
that restricts our export sales. I can 
add little to what has already been 
said in the report on the question of 
purchase tax, but there is one point 
that ought to be considered by the 
Government at-the earliest possible 
moment. In our industry from the 
very earliest stage in production a 
television or radio set is identified by 
a number, by which it can be traced 
throughout its life, and in this respect 
it differs from most forms of bulk 
merchandise. The burden imposed 
on our retailers when a reduction in 
purchase tax occurs could be avotded 
by an early decision by the Govern- 
ment to allow rebates of purchase tax 
on identifiable goods held in stock by 
retailers at the time of reduction. 

We have told you that the export 
market is becoming increasingly diffi- 
cult, but in spite of this we have taken 
| Steps to increase our sales by making 
a special effort in this field during the 
present year. Our export organization 
has established its contacts in fresh 
countries, and it is our intention this 
year to send several of our executives 
abroad to promote sales, and to ob- 
tain information that will help us to 
exploit the overseas market more 
fully. 

GRAMOPHONE RECORD BUSINESS 

For a number of years your com- 
pany has wished to have an interest 
in the gramophone record business. 
We are at this moment actively plan- 
ning to enter this new field of manu- 
facture and selling, and we hope to be 
able to make a definite announcement 
in the very near future. 

Our new television industrial cam- 
era is now in production, and the first 
models will be going to overseas cus- 
tomers within a very short time. Al- 
ready it is clear that all over the 
world there is a large demand for 
this product. 

After making full allowance for 
the reductions made last year in pur- 
chase tax and income tax we have 
calculated that out of every 20s. we 
| receive for radio and television sets 
sold, no less than 7s. 2d. is taken by 
the Goyernment in taxation of one 
form of another, and only 4d. is left. 
| Out of this 4d. we have to pay divi- 
dends to shareholders. Only the small 
sum remaining is available for future 
expansion and the increased cost of 
replacing capital assets. For this 
reason we have from time to time 
to raise fresh capital. 

In practically every section of the 
| organization production efficiency has 
been improved, business has been ex- 
tended, and profits have been made. 
For the first five months of this year, 
our turnover has been larger than 
| during the same months in any pre- 
vious year. Nobody can tell whether 
this progress will continue without 
interruption. Despite the costs of ex- 
pansion we must remember that. the 
television market has only just begun 
in this country and has an enormous 
future. That alone should ensure the 
success of the company for many 
| years to come. 

The report was adopted. 


opinion on the commercial tele- | 


| 


and to refund to the person ma 


R. S. HANSFORD 


Mr. J. William Horsey, President of 
Dominion Stores Limited, announces the 
appointment of R. S. Hansford as a 
Vice-President of thé Company, in 
charge of Western Division Operations. 
Well-known the retail food field, | 
Mr. Hansford has been with the Com- 


in 


an | 
ased | pany for 28 years. 


Joseph Lake 
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PUBLIC NOTICE 


PETROLEUM AND NATURAL 
GAS LEASES 


IN THE 


ARMENA, CAMROSE, FENN, GOLDEN SPIKE, 
JOSEPH LAKE, LEDUC, NEW NORWAY, NORTH BIG 
VALLEY and WOODBEND AREAS 


indersigned will receive up to the close of office October 20, 1953, 


The 1 


loffers to purchase 2 Petroleum and Natural Gas lease for each of the 


following parcels, namely: 
Parcel 
No. 


Armena 
10 S.E.1 
7 Twi 


Part Twp. Rge. Mer. Acreage 
160 
160 
160 
160 


160 
160 
aoe’ SE a ag ¢ ( 160 
4 NE. : 26 9 160 
Golde 161 

160 
160 
160 
160 
160 


48 
1! 44 
19 N.W.! of 48 
13 a 3: 48 
Camrose 


) 
n Spike 


Leduc 
38 
39 
40 
New Norway 
4 N.W.% 

N valley _ 
North Big \ yar 4 160 


4 
4 161 
suant to Part VI of 


o 
Woodbend 
61 S.E.% 3 

Any lease that may be granted shall be issued pur 
The Mines and Minerals Act. 

The offer in each case must be accompanied by the full amount of the 
purchase price together with the rental at the rate of $1.00 an acre for 
the first year, and the lease fee of $190.00. 

The purchase price, rental and fee mus rl . 
draft, marked cheque on a chartered bank, certified Treasury Branch 
order cheque, certified non-negotiable transfer voucher, or a letter of 
credit issued by any chartered bank in Canada in favor of the Provincial 
Treasurer. 

Anyone may ask that if his offer on one parcel is not accepted that 
he be considered on another parcel providing his order of choice is 
clearly stated, and that the amount of his remittance is sufficient to satisfy 
the purchase price, rental and fee on the fu choice. 

The offer should be maited to the undersigned or_may be handed to 
the Director of Mineral Rights, Room 234, Natural Resources Building, 
Edmonton. 

The Department reserves t 


‘ 
t be in the form of cash, bank 


he right to reject any or all offers received 
king the offer the moneys received from 
him. . Aa 

To avoid any misunderstanding it is stated that the lease, if issued, will 
be subjéct to the royalty that may from time to time be fixed by the 
Lieutenant Governor in Council pursuant to Section 263 of The Mines 
and Minerals Act and any offer to receive consideration must be on a@ 
strictly cash purchase basis. 

The person making an offer accepted by the Department will be given 
a stated time within which to make formal application. 

H. H. SOMERVILLE 
Députy Minister of Mines and Minerals. 

September 15, 1953, 
EDMONTON, Alberta. 


WHETHER OIL IS. YOUR 
BUSINESS OR YOUR HOBBY 


— You NEED this magazine 


Packed with articles by top-flig 
for your reference shelves. 


Highlighted by “Petroleum in Canada”, 


1857. Other articles on surfac 
a 22-page map section covering 1 
ON THE NE 


NORTHWEST OIL JOURNAL 


BULLETIN PRINTERS BUILDING 


they work in comfort in the 


SCARBOROUGH PUBLIC 


Architect: J. H. W. Bradfield, Consulting Engineers: F 


ht men in their own phases of the oil industry — a valuable manual 


a historical sketch detailing history of the industry from 


e rights; securities regulations, legal aspects and many others, Also 


nost of the major fields in Western Canada. 


WS-STANDS NOW—S2.00 A COPY—OR WRITE 


EDMONTON, ALBERTA 


UTILITIES BUILDING ond save : 


lanagan & Black, Heating Contractor: J. H. Robinson 


- 


LAA AA LUMI 


wih DUNHAM VARI-VAC 
DIFFERENTIAL HEATING 


Every day of the heating season this 


amazing system maintains 


ing temperatures at really 


operating costs. It provid 
ous, controlled flow of st 
the heating units—at p 
temperatures that vary wi 
er! Regardless of rapid 
outside weather changes, 
and demand are always in 
way there is never any ove 
will cause the waste of 
dollars. 


? 


Plan now to investigate Dunham Vari- 
Vac Differential Heating. It’s a heating 
system well worth looking into! 

A CHOICE OF SYSTEMS TO SUIT YOUR 
NEEDS—in new or existing buildings. 
There is a control system available for, 
every size and type of building, regard. 
less of its age or location. Whether you 
choose a manually operated job or a 
fully automatic installation, you can be 
sure of getting maximum fuel economy 
and comfort. 


desired build- 
low fuel and 
es a continu- 
eam through 
ressures and 
th the weath- 
or frequent 
heat supply 
balance. This 
rheating that 
valuable fuel 


Send for FREE BULLETIN S09 


Learn all about this economical heating #) 


& may be fitted exactly to your needs. 


Vari-Vac Differential Heating © Con 
Honzontal Unit Heaters © Verbcal, 


stem—how it operates, how 


Write for your copy today! 


vari-vac differential heating 


Cc. A. DUNHAM COMPANY LIMITED, 1523 Davenport Road, Toronto 


Sales Offices from Coast to Coast 


In U.S.A. C. A. Dunham Company, Chicago 6. 
In England: C. A. Dunhom Company Limited, Londen 


r Radiation © Baseboard Radiation © Fin-Vector Radiation @ Vacuum Pumps @ Condensation Pumps 2 


Discharge Unit Heaters © Cabinet Heaters © Tiaps © Radiator Valves © Pressure Reducing Valves 





SSS ewe |THE LETTER FROM LONDON 


Of Churchill’s Son, 


Schisms and the Sea 


LONDON — When Sir Winston | 
Churchill was a young man he 
was always getting himself into) 
the news by being provocative. 
His father, Lord Randolph, did 
likewise ‘before him. Now Ran- 
dolph Churchill, Sir Winston's 
portly 42-year-old son is seeking 
to establish his lineage with a 
withering personal attack upon 
one of his father’s ministers. 
His unflattering observations 
- , about Sir David Eccles, the ambi- 
PETER T. McDEVITT tious young Minister of Works 
Corbide and Carbon Chemicols Limited | who was responsible for the erec- 
@ leading supplier of Synthetic Orgonic| tion of the Coronation stands and 
Chemicals, announces that Mr. Peter T.| similar works on the Coronation 
McDevitt has been placed in chorge of route have set political tongues 
their Montreal Office. He will be re- | wagging everywhere. Randolph 


le for their busi in Eastern | 
Ontorio, Quebec, ond the Merilime,| Churchill accuses Sir David of 


Provinces. wen conceit and low taste and by 
eee eee tS! of reasoning not easy to 
follow, holds him responsible for 

the pornography of the Sunday 

press. * ¥ 
All this is a private quarrel of 
no great interest to the public at 
large but what the politicians 
want to know is whether father 
Sir Winston and son Randolph 
prepared the broadside in unison. 
If Sir Winston agrees that Sir 
David merits all the rude words 
applied to him by master Ran- 
dolph what is Eccles doing in Sir 
Winston’s Cabinet? If they are 
not in agreement ought not the) 


| oeN 

Ee are 
HANDLING 
EQUIPMENT 


GAS AND ELECTRIC 


FORK LIFT TRUCKS 
TOWING TRACTORS 
SALES + SERVICE + RENTALS 


Prime Minister to dissociate him- | 
self from his son’s indiscretions— 
if they are indiscretions and not 
inspired insults. 

But *just at this moment Sir 
| Winston is pulling a lot of strings 
| to get his son back into Parlia- 
ment from which he was sacked 
by his elections in 1945. It must 
be said that the people who pick 
the candidates in the constituen- | 
cies are ever eager to meet Sir 
MONTREAL Winston's wishes but they seem to 

WINNIPE( | draw the line at nominating his 

| son, So presumably Sir David will 
not suffer by an attack from this 
quarter but it still leaves one 
CROWN ZELLERBACH CORP.| Wondering exactly what the 
announces that holders of 93.09% or | Prime Minister thinks inwardly 
2,975,654 shares have accepted its | of his Minister of Works. 
— oe — = a al oe 
ers of Canadian Western Lumber | ¢; rs . 
Co. A balance of 220,896 shares re- en ? 
ee Not that Sir Winston lets little 
dd : things like that bother him. 
Looking as fit and as confident 


Ota eur lass 8 a eeR 


TORONTO 
WINDSOR - ILTON 


as eyer off he went to Doncaster 
races to see the last of the great | 
classic races of the year, the hard-| 


|fought St. Leger; he is the first | 


Prime Minister to attend this race | 
since Disraeli did so in 1875. 
Sir Winston shared in the dis- 


| appointment at the failure of the 
favorite, owned by the Queen, but 


followed precedent by accom- 
panying Her Majesty direct from| 
the races to the royal residence| 
at Balmoral just as Disraeli on| 
the occasion went on to stay at | 
the royal residence of Sandring- 
ham. Sir Winston is a great 
traditionalist. 
> > 


Socialists 
And Schisms 

But will the opposition leave 
him in peace to go racing and 
staying in the country? It seems 
not, Some of the louder Socialists 
are clamoring for the recall of 


Parliament at once. They have} 


noted the differences of opinion 
between the nations gathered at 
Washington to arrange a Korean 
peace. They see possible differ- 
ences between Great Britain and 
U. S. and naturally they do not 
wish to miss a chance of exploit-|} 
ing such a situation. 

Their difficulty however, is that | 
they cannot gpeak with one voice. 


+The faction and schism within} 


the Labor Party is rendering them | 
powerless. And they no longer 


j}attempt to disguise it, On the 


contrary they shout it from the 
housetops, each damning. the 
other. 

“Wake Up, Clem,” shouts the} 
front page headline of today’s 
four million circulation Socialist 
Daily Mirror, urging Clement 
Attlee to give up sitting on the 
fence and to come out and lead 
It is true that the Daily Mirror 
sells more on sex than on Social- 
ism, but it is a powerful factor in 
the Labor ranks and it is plainly 
giving the Leader of the Opposi- 
tion notice that he must either 


|take up the reins or be bucked} 
|out of the saddle. 


The Labor Party conference 
starts at Margate in a fortnight's 
time. They have already decided 
not to have it televised. What a} 
pity. It should be better than 


janything we have seen on the) 


BOOKS FOR 
BUSINESSMEN 


° THE NEW ISSUE MARKET AND | 
C0 hl (* rela | § THE FINANCE OF INDUSTRY, | 
by R. F. Henderson; British 
PRODUCED IN OUR Book Service (Canada), 1068 
STUDIOS AND LABORATORY er Ave., Toronto; 172 
This is a British stu@ly of the 
problems involved in providing 
risk capita] for industrial develop- 
ment—problems which are accen- 
| tuated in the U.K. by high taxes 
}On corporation income and re- 
strictions on depreciation allow- 
. } ances for tax purposes. The new 
productions jissue market is presented in its 
iproper relationship to other 
FOR INDUSTRY | sources of capital. Special atten- 
and EDUCATION jtion is given to the problem of 
jnew financing for smaller com- 
| panies; the cost of such financing, 
| if it can be had at all, is frequent- 
ly prohibitive. Although written | 
|with a British viewpoint, such 
| sections as that on the technique 
|of analysis of new issues should 
be of value to Canadians. 


motion picture 


film 
services 


ANY OF THE FOLLOWING 
~ SERVICES IN 35MM AND 16MM 


Interprovincial Building 
\ ’r Pi. 7 
Net Up 137% In 6 Mos. 

Net profit of Interprovincial Build- | 
ing Credits Ltd.. Toronto, for the | 
six months ended Aug. 31, 1953, was 
$50,538, up 137.8% from $21,255 in | 
the corresponding 1952 period. For 
the full year ended Feb, 28 last, 
net profit was $58,230. 

“The business shows an increase 
in all departments,” says President 
Maurice B. Dixgin a letter to share- 
holders, “and there is evidence that 
this increase will become more pro- 
nounced during the next few 
months.” 

An issue of $750,000 542% sinking 
fund notes was successfully mar- 
keted during the first half of the 
current fiscal year. i 

“Collections maintain a high stan- | 
dard and have been in sufficient | 
volume for the company to) handle | 
the bulk of the notes purchased with 
the use of very little additional | 
money by way of bank credit,” says | 
Mr. Dix, although some $400,000 of 
new money from the sale of sink- 
ing fund notes have been fully em- 
ployed.” 

Installment notes receivable at 
Aug. 31 were valued at $4,144,284, 
less allowance of $41,443 for doubt- | 
ful accounts. Secured bank loan was | 


TITLES PHOTOGRAPHY 
STUDIOS SOUND EFFECTS 
RECORDING MUSIC LIBRARY 
EDITING 
RECORDING FROM TAPE TO FILM 
COMPLETE LABORATORY FACILITIES 
16MM KODACHROME PRINTING 
SSeS 


experienced 
department heads 


PRODUCTION A. J. BURROWS 
LABORATORY C. J. B. BOURKE 
PHOTOGRAPHY E. C. KIRKPATRICK 


air yet, 
* ” ” 


| Free Enterprise 
| And the Fisheries 


George Dawson is a vigorous | 
chap who cares for nobody. Only 
a few-years ago he was an odd-job 
dealer pushing a barrow to pick 


j}up any old rags and bits and 
|} pieces. As soon as the war ended 


he got into the scrap metal busi- 
ness and his name first began to 
appear in the news from the} 
continent about 1946 during talk 
of some fabulous deals in the 
disposals of surplus war stores. 

There was talk of millions 
changing hands in all sorts of cur- 
rencies. Nobody seemed quite to 
know what it was all about but 
one thing has emerged at the end: 
George Dawson has come home 
with a million pounds at least, 
perhaps several millions. 

Now he is news again, for he is 
breaking into the fish business in 
a big way. It seems that the 
trawlermen of England are a 


ipretty tight ring. Among other} 
| things they refuse to allow here| 


the sale of any Icelandic fish, of 
which there is a plentiful supply. 
This arises out of some obscure 
quarrel about the fishing grounds 
So in stepped George Dawson and 
made a deal with the Icelanders. 

He is buying their fish and will 
sell it here to undercut the 
trawlermen in the ring. He hasn't 
landed a single fish in this 
country but already the news that 
the first of his trawlers is on the 
way has rocked the regular boys 
They knocked three shillings a 
stone off their cod, had a panic 
meeting and are said to be trying 
to get Dawson into trouble by 
seeing to it that ice supplies are 
cut off from him. 

What does Dawson say? “They 
think they can beat me; I'll see 


| them in—first.” That’s good forth- 


right private enterprise and it 
looks like a war to the death 
while the public gets the benefit 
of plenty of cheap fish. 


Strong Demand 
For U. K, Aircraft 
This is Battle of sritain Week 


THE BREATH OF LIFE TO 


INDUSTRY 
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Ring around a rotor cools hot production problem 
...Another Dominion Oxygen Service development 


Heat was the big problem on this job . . . waiting for rotors to 
heat up for silver soldering—then a further delay while they 


cooled for the next operation. 


This ring-type oxy-acetylene heating unit, with a controlled, 


automatic time cycle, was developed by Dominion Oxygen 
Service. The consequent saving in time doubled production per 
man hour and reduced unit cost over 50%. Further substantial 
savings in floor space and more comfortable working conditions 


added an extra operational plus. 
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There may ‘be in your plant new and undiscovered oppor- 
tunities of using, to great advantage, Dominion Oxygen— 
“the breath of life to industry”. 


Dominion Oxygen Service Engineers are constantly helping to 
solve a wide variety of production and maintenance problems 


in métal-working industries. Their one objective is to develo 


ways and means of cutting costs, speeding production an 


improving quality. 


Look » Dominion 


for Know-how .. 


, Sholv-how ... 1 Products and Processes _ 
for Welding, Cutting, Treating, Forming Metals. 


’ 


DOMINION OXYGEN COMPANY, LIMITED 


Montreal Toronto Winnipeg 


PLANTS, WAREHOUSES AND DISTRIBUTORS 


yesterday. 
. > * 
He is not the only traveler.;and Trade, the much reviled 
President of the Board of Trade, GATT which curbs imperial pref- 
Mr. Peter Thorneycroft travels) erence and has been denounced 


os 
‘ fs 
kes 


CROSSROADS OF | 
WORLD TRADE 


the General Agreement on Tariffs 


Vancouver 


THROUGHOUT CANADA 


this week to Geneva to discuss! once by Mr. Menzies in Australia! Thorneycroft for his handling of; to but gives him a good thrashing 


and about a thousand times by); this meeting which hasn't yet|to make sure that nothing ig 
Lord Beaverbrook here, even begun. Lord Beaverbrook is! overlooked. 

The Beaverbrook press is al-} like the stern parent who is not It is certainly one way of try- 
ready lambasting’ the unhappy! quite sure what his urchin is up’ ing to get results. 


Six 

years 

have 

proved 
everyone 

can 

protit 

from the 

Trade 


Fair’ 


Every Canadian can profit from the new business brought to Canada, 


from the purchasing power earned by our customers abroad, and from the new industries 


established in Canada by foreign exhibitors. Ps 


You, the Canadian manufacturer, can make a valuable business investment at the Trade Fair. 


Some outstanding statistics from the °53 Fair: 28,179 business visitors from 


57 countries ... from every Canadian province, especially Ontario and Quebec... 


APPLY NOW FOR SPACE 


from 40 states south of the border; 27 exhibiting countries oceupied 


264,843 square feet of space, 40% more than the 


previous ‘year... before the °53 Fair was over space contracts were signed for °54. 


SOUND 6. A THURLING 
NEWSREEL C. F. QUICK 


WRITE OR PHONE 
WITHOUT OBLIGATION 

FOR ESTIMATES AND SCREENING 
OF OUR PRODUCTIONS 


SHELLY FILMS 


TORONTO 14 + CLIFFORD 9-193. 
Sane Omit slapen 
"ESTABLISHED 1924 


$2,550,000. 


$4.5 Million Expansion 
For St. Regis In U. S. 


A $45 million expansion program 
by St. Regis Paper Co. at its kraft 
centre in Pensacola, Fla., is sched- 
uled to be completed by July 1, 
1954. Program includes construction 
of a six-stage bleaching plant, in- 
creased water supply facilities, 
screen rom extension, and modern- 
ization of No. 1 paper machine for 
production of bleached Fourdrinier 
grades. 

QDEON THEATRES, London, 

- and associated companies 
earned a net profit, subject to de- 
preciation and taxes, of £6,762.467 
for the year ended June 27, 1953, 
up 5.7% from £6,397,278 in previous 
fiseal year. 

Odeon is parent organization of 
the J. Arthur Rank group.of com- 
panies in Canada. 

Reduction of £971,740 in bank in- 
debtedness during the-year brings 
total reduction to £10,481,583 in the 
last four years. Loan capital repaid 

year 
dividends on 6% prefer- 
were paid out of profits 
us wiping out 


|; when the great air struggle is 
| commemorated, but the emphasis 
| is more on the future than on the 
| past. The great Farnborough air 
show has just been completed 
‘and it was the finest thing of its 
kind ever known. Buyers of air- 
| craft have come ftom all over the 
| world and it is clear that we are 
| rapidly building up a new export 
industry of first-class importance. 
Faster-than-sound test pilot 
eville Duke gave it the right 
blicity by setting up an air- 
| speed record at level flight of 727 
| miles per hour. But the men who} 
| came to buy were more interested | 
jin the passenger and freight} 
planes of the future and they saw 
plenty. 
| The new Britannia, a fifty pas- 
| senger turbo-jet, is in great de- 
mand. 

To set the seal on this Sir Miles 
Thomas, boss of BOAC set off to- 
day on the first of the new Comet 
runs to Rio de Janeiro. He expects 
ta.cut ten hours off the schedule 


_}of the Argonauts at present en- 


gaged on this trip and in Brazil 
ihe reckons to overtake the 
‘ular mailplane which left. 


TORONTO, MAYS 


Apply now for space to The Administrator, Canadian International Trade Fair, 
Exhibition Park, Toronto 2-B, Ontario. 
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